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7KH 21AFH RI (FRQRPLF '"HYHORSPHQW , QWHUQDWLRQDO 7UDGH 2(',7 LV FF
WKULYH LQ &RORUDGR:-V HFRQRP\ 2XU VWURQJ WHDP RI VWDWH OHDGHUV D
SDVW \HDU WR DGGUHVV HFRQRPLF SULRULWLHY LQFOXGLQJ PRUH KRXVLQJ
WHFKQRORJLHY DQG LQGXVWULHYVY WKDW ZLOO FUHDWH MREV IRU &RORUDGI
DVVLVWLQJ VPDOO EXVLQHVVHYV

2YHUDOO DFFRBGLAHWYWR WRHO G &RIGRUMGR UDQNY DV RXU QDWLRQ -V IRXUW

D ODERU IRUFH SDUWLFLSDWLRQ UDWH DW &RORUDGR:V SDUWLFLSDWL
&HOQVXYV GBWRUDGR UDQNV VHFRQG LQ WHUPV RI SRSXODWLRQ ZLWK D EDFK
DUH \HDUV DQG ROGHU DW 2XU VWDWH:-V ZRUNIRUFH LV DOVR 67(0 OL
RFFXSDWLRQV3UDQNLQJ AIWK LQ WKH 8 6 :H-UH SURXG WR VD\ WKDW R
EXVLQHVVHVHRODAWNWKDEKYHWG LQFUHDVH RI MREV

2(',7 WHDPV DUH ZRUNLQJ WR HQVXUH WKDW &RORUDGR:-V WKULYLQJ HFRQR
DUH SURXG WR KLJKOLJKW VLIJQLAFDQW ZLQV IURP WKH AVFDO \HDU |
WKH VWDWH: -V KRXVLQJ VXSSO\ VDYH &RORUDGDQV PRQH\ DQG VWUHQJIWKHE

2(',7 FRQWLQXHV WR DGGUHVV &RORUDGR-V KRXVLQJ FKDOOHQJHV WKURXJK
3URS DQG WKH ,QQRYDWLYH +RXVLQJ ,QFHQWLYH 3URJUDP ,+,3 , +,
KRXVLQJ XQLWV DQG FRQWULEXWH WR WKH UHFLSLHQWYV- ZRUN WR FUH

\HDUV

7KURXJK YRWHU DSSURYHG 3URS 2(',7 ZLWK DGPLQLVWUDWLYH VXSSRU
$XWKRULW\ LV RYHUVHHLQJ ODQG EDQNLQJ HTXLW\ LQYHVWPHQW DQG FRQ
VWDWH:V VXSSO\ Rl DIIRUGDEOH KRXVLQJ 7KHVH LQLWLDWLYHV DUH DVVLV
SUHVHUYH ODQG IRU DIIRUGDEOH KRXVLQJ DQG VXSSRUWLQJ WKH GHYHORS
LQFOXGLQJ UHQWDO XQLWV 7R GDWH DSSUR[LPDWHO\ XQLWYV RI DIIRUC
LQLWLDWLYHV



https://www.usnews.com/news/best-states/rankings/economy
https://data.census.gov/table/ACSST1Y2023.S1501?t=Educational%20Attainment&g=040XX00US08,25&y=2023
https://advocacy.sba.gov/wp-content/uploads/2023/11/2023-Small-Business-Economic-Profile-CO.pdf

&RORUDGR DOVR PDGH WKH ODUJHVW RQH
VWDWH LQWR WKH PRGXODU LQGXVWU\ WK
ORDQV VXSSRUWLQJ WKH SURGXFWLRQ RI
\HDU DQG WKH FUHDWLRQ RI MREV 7K
PDQXIDFWXUHUVY DUH GHYHORSLQJ DQG DG
FRQVWUXFWLRQ PHWKRGY WKDW FDQ KHOS
EXLOG PRUH FRVW HIIHFWLYH DQG PRUH

Ne) RXU RIAFH VXSSRUWHG WKH 7HFK+X
D SULYDWH SXEOLF SDUWQHUVKLS HVWDEQ
VXFFHVVIXOO\ SRVLWLRQ &RORUDGR IRU G
7HFKQRORJ\ DQG ,QQRYDWLRQ +XE 7HFK +
DQG 6FLHQFH $FW 7KLV SURFHVV UHVXOW
WKH (OHYDWH 4XDQWXP 7HFK +XE ZKLFK V
SODFH DV WKH JOREDO KXE IRU GHYHORSL
(OHYDWH 4XDQWXP XQORFNHG PLOOLRQ
VXSSRUW DQG DQ DGGLWLRQDO PLOOL
GDWH 7KLV ZDYH RI VXSSRUW LV SURMHF

ELOOLRQ LQ HFRQRPLF LPSDFW VWDWHZ
SRVVLEOH E\ WKH IXQGLQJ DUH H[SHFWHG
MREV E\ SWKH PDMRULW\ RI ZKLFK ZLOO
GHJUHHYV

2(',7 DOVR VXSSRUWHG WKH VXFFHVVIXO V
&RORUDGR :\RPLQJ &OLPDWH 5HVLOLHQFH
DV D86 1DWLRQDO 6FLHQFH )RXQGDWLRQ
DFFRPSOLVKPHQW SRVLWLRQV WKH &2 :< (¢
WR PLOOLRQ RYHU WKH QH[W \HDUYV
DQG WKH UHJLRQ LQWR D QDWLRQDO OHDGg
UHVLOLHQW DQG VXVWDLQDEOH WHFKQRO
FOLPDWH WHFKQRORJ\ UHODWHG MREV

&
2(',7 KDV DOVR EHHQ LQYROYHG LQ OHYHU}
$FW IXQGVY WR JURZ WKH VWDWH:V VHPLFR!
OLFURFKLS DQG (QWHJULYVY SXUVXLQJ H[SD
WR FUHDWH QHDUO\ MREV DQG WR LQY,
FDSLWDO KDYH EHHQ DZDUGHG IHGHUDO &
RYHU PLOOLRQ 1HZ 2(',7 LQLWLDWLYH\/_’
WKHVH ZLQV

$V D VWDWH ZH DUH DOVR PDNLQJ WDUJH
LOQRYDWLYH WDOHQW GHYHORSPHQW LQLW
GHPDQG LQGXVWULHV DQG IRVWHU QHZ SDJi&
MREV E\ UHJLRQ DFUR\2% SARKHW X W DW\H1 R X H
&RORUMMARVLDWLYH LV LOQOYHVWLQJ PLOO
SDUWQHUVKLSY EHWZHHQ LQGXVWU\ DQG
WKDW ZLOO KHOS ZRUNHUV GHYHORS QHZ
JUHDW MREV 7R GDWH JUDQW UHFLSLHOQ
DQG DOO FRXQWLHV RI &RORUDGR 7KH
LOFOXGH DGYDQFHG LQGXVWULHV HGXFD
LOQIUDVWUXFWXUH DQG DOO UHSUHVHQWL
&RORUDGR i

$GGLWLRQDOO\ SHU +% 2(',7 ZLOO Ehy,
PLOOLRQ DQQXDO 2SSRUWXQLW\ 1RZ 7D[ &
ZKLFK DLPV WR HQFRXUDJH ZRUNIRUFH GH
LPSDFWHG E\ WKH ,QIUDVWUXFWXUH ,QYH
,QADWLRQ 5HGXFWLRQ $FW ,5$ DQG RU &
&+,36
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https://drive.google.com/file/d/1LG2Pk7odbz20hU2PL7fyPYQ77UWA2XH7/view
https://drive.google.com/file/d/1LG2Pk7odbz20hU2PL7fyPYQ77UWA2XH7/view

7KLV \HDU ZH DOVR FHOHEUDWH WKH FRGLAFDWLRQ Rl WKH (PSOR\HH 2ZQH
UHVRXUFHV IRU &RORUDGR EXVLQHVVHV WR FRQYHUW WR HPSOR\HH RZQHU
SObDQ FUHDWHV D PRUH HQJDJHG ZRUNIRUFH DQG LV D ZD\ WR DWWUDFW D
ELOO +% DOVR HVWDEOLVKHG D QHZ WD[ FUHGLW WR VXSSRUW &RORJU
HPSOR\HH RZQHUVKLS EXLOGLQJ RQ H[LVWLQJ LQFHQWLYHY DQG &RORUDG

7TKURXJK WKH 6WDWH 6PDOO %XVLQHVV &UHGLW ,QLWLDWLYH 66%&, &DSLW
LQ GHPRFUDWL]LQJ DFFHVV WR FDSLWDO DQG IRVWHULQJ HQWUHSUHQHXUYV
7KH 8 6 7UHDVXU\ DSSURYHG WKH &DVK &ROODWHUDO 6XSSRUW &/,0%(5 /R
WR UHFHLYH DQG GHSOR\ WKHVH IXQGYVY $ UHPDUNDEOH RI 66%&, IXQG
E\ 6RFLDOO\ DQG (FRQRPLFDOO\ 'LVDGYDQWDJHG ,QGLYLGXDOV 6(', ZKR KI
FDSLWDO WKLV LQFOXGHY LQGLYLGXDOV DQG FRPSDQLHVY ORFDWHG LQ HF
FRPPXQLWLHY WKRVH WKDW LGHQWLI\ DV ZRPHQ PLQRULW\ YHWHUDQ RU

,Q WRWDO 66%&, IXQGY KDYH SURYLGHG IXQGLQJ WR &RORUDGR VPDOO E
LQ WKH FUHDWLRQ RU UHWHQWLRQ RI MREV DFURVVY WKH VWDWH 66% &,
(PSOR\HH 2ZQHUVKLS 2IAFH DQG KDYH EHHQ XVHG WR IDFLOLWDWH WKH WU
RZQHG (623 EXVLQHVV ‘H DUH GHOLJKWHG WR EULQJ LQ DQG DOLJQ WKHYV
WKDW H[SDQG DFFHVV WR FDSLWDO DQG FXOWLYDWH D PRUH SURVSHURXYV

)LQDOO\ WKH &RORUDGR TRXIRVWRGIFMOIBRIQ LQ WUDYHO VSHQGLQJ LQ
DQG PLOOLRQ YLVLWRUV D LQFUHDVH GULYLQJ VWHDG\ VWDWHZLGH
FRQWLQXHG LWV IRFXV RQ WKH '"HVWLQDWLRQ 6WHZDUGVKLS 6WUDWHJLF 3(
TXDOLW\ Rl OLIH IRU UHVLGHQWY DQG WKH YLVLWRU H[SHULHQFH ZKLOH HQ
FRPPXQLWLHYV

2XU FROODERUDWLYH HITRUWYV ZRUN WRZDUGV EXLOGLQJ DQ HFRQRP\ LQ &R
VFUDWFKHYVY WKH VXUIDFH RI WKH ZRUN RXU GLYLVLRQV DUH XS WR :LWK W
RXU VWDWH:V IXWXUH ORRNV EULJKW DQG IXOO RI RSSRUWXQLWLHYV 7KDQN

-DUHG 3ROLYV (YH /LHEHUPDAQ
*RYHUQRU ([HFXWLYH 'LUHFWRU
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https://www.colorado.gov/governor/news/colorados-strong-tourism-industry-continues-grow

GLOBAL
BUSINESS
DEVELOPMENT

7KH *OREDO %XVLQHVV '"HYHORSPHQW *%' GLYLVLRQ HOHYDWE
DQG FRPPXQLWLHV E\ XVLQJ D GDWD GULYHQ DSSURDFK WR UH
FRPSDQLHY DQG EXVLQHVVHV WKDW FRQWULEXWH WR D UREXV'
SURYLGLQJ WKH ULJKW MREV IRU &RORUDGDQV

*%' IRFXVHV RQ DOLJQLQJ LWV SRUWIROLR RI SURJUDP® .AUYl
LQFHQWLYHV ZLWK LQGXVWULHVY WKDW VWUDWHJI ™o\ DQG R
EHQHAW FRPSDQLHV LQ &RORUDGR ZKLOH DOV~ _AFUXLWL~
DQG H[SDQGLQJ RFFXSDWLRQV WKDW DUH ' . FDVW WR 0
JURZ 7R WKDW HQG WKLV UHSRUW GH'"" —uV WKH

GLYLVLRQ:V SURPLQHQW DFWLYLW" RYHU

WKH SDVW \HDU LQFOXGLQJ 0O~ _cOH
DFKLHYHPHQWV SURMHFW:®
DQG DZDUGYV /// :

& % = ey

i - ‘ o —~ o — =
S . ‘ Xy —
v Colorado O ce of Economic Development ar}gmaﬂo_né["ﬁ'ade | FY23-24



GBD SERVICES & ACHIEVEMENTS

*0'.V SRUWIROLR Rl VHUYLFHV LQFOXGHV H[SRUW VHUYLFHV DQG SURPRWLF
UHFUXLWPHQW UHWHQWLRQ DQG H[SDQVLRQ GDWD DQG DQDO\WLFV DQG W
3URJUDP

ADVANCED INDUSTRIES

2(',7 FRQWLQXHV WR FRQYHQH DQG HQJDJH ZLWK EXVLQHVV OHDGHUV DQG
REMHFWLYHY DQG SODQV WR JURZ EXVLQHVVHY DQG FUHDWH MREV LQ HDFK

*%'-V $GYDQFHG ,QGXVWULHYV $, $FFHOHUDWRU *UDQWY 3URJUDP RIIHUV IR
EXVLQHVY SURJUDPV *UDQWY DYDLODEOH LQFOXGH 3URRI RI &RQFHSW (DU
,QIUDVWUXFWXUH ([SRUW $FFHOHUDWRU DQG WKH *OREDO &RQVXOWDQW 1

A )XQGLQJ ZDV SURYLGHG WR (DUO\ 6WDJH FRPSDQLHYV BURRI RI &RQF
, QIUDVWUXFWXUH SURMHFWY WRWDOLQJ

A )XQGLQJ ZDV SURYLGHG IRU ([SRUW $FFHOHUDWRU FRPSDQLHV WR VX
GHYHORSPHQW DFWLYLWLHV WRWDOLQJ

A )XQGLQJ ZDV SURYLGHG IRU *OREDO &RQVXOWDQW 1HWZRUN UHFLSLH!
FRVW )XQGLQJ WRWDOHG

AEROSPACE & DEFENSE

&RORUDGR:V DHURVSDFH HFRV\VWHP LV WKH JOREDO OHDGHU DQG UDQNV
DQ HIWHQVLYH QHWZRUN RI KLIJKO\ LOQOQRYDWLYH DQG FROODERUDWLYH DHU
LQFUHDVHG RYHU WKH SDVW AYH \HDUV 7KHUH DUH RYHU DHURVSD
HPSOR\HHV GLUHFWO\ DQG DQRWKHU LQGLUHFWO\

&RORUDGR DHURVSDFH EXVLQHVVHV QDWLRQDO VHFXULW\ XQLWYV XQLYHU\
WKH QDWLRQ:V VSDFH LQGXVWU\ DQG QDWLRQDO VHFXULW\ VSDFH PLVVLRQ
HFRQRPLF HQJLQH IRU WKH 6WDWH DWWUDFWLQJ IHGHUDO FRQWUDFWYV DW
ELOOLRQ LQ IHGHUDO FRQWUDFWYVY DQRWKHU ELOOLRQ HFRQRPLF LPSD
WR RXU IHGHUDO ODEV 7KDQNV WR &RORUDGR:V LQFUHGLEOH TXDOLW\ RI (
DQG UHWDLQ WDOHQW DQG IXOO0O VSHFWUXP DHURVSDFH HFRV\VWHP PRUH
&RORUDGR KRPH

YXUWKHUPRUH WKH VSDFH LQGXVWU\ LV LQWHUWZLQHG ZLWK TXDQWXP FRF
LQWHOOLJHQFH LQIRUPDWLRQ WHFKQRORJ\ F\EHU VHFXULW\ DQG DGYDQF
LWV SRZHUIXO DHURVSDFH HFRV\VWHP DUH DWWUDFWLQJ FRPSDQLHV DQG (
LQGXVWULHV DV ZHOO

&RORUDGR-V DHURVSDFH LQGXVWU\ LV VXSSRUWLQJ 1$6%$-V $SUWHPLV SURJU|
WKH AUVW ZRPDQ DQG SHUVRQ RI FRORU WR WKH PRRQ DQG WKHQ EH\RQG
WDNLQJ SDUW LQ WKH $UWHPLV SURJUDP 7KH PRVW YLVLEOH VLQJOH FRQW
6\WWHPV- 2ULRQ VSDFHFUDIW

7KH -DPHV :HEE WHOHVFRSH WKH ZRUOG:V PRVW DGYDQFHG VSDFH UHVHDU
SKRWRJUDSKV ORRNLQJ EDFN LQ WLPH VRPH ELOOLRQ \HDUV DQG IXUWKH
RQO\ D IHZ \HDUV DJR &RORUDGR:V %DOO $HURVSDFH QRZ %$( 6SDFH DQG
RQ WKH WHOHVFRSH-V RSWLFV

&RORUDGR:V 8QLWHG /DXQFK $OOLDQFH 8/$ UHFHQWO\ ODXQFKHG LWV AUV

Colorado O ce of Economic Development and International Trade | FY 23-24



'"HOWD DQG $WODV VA\VWHPYV $GGLWLRQDOO\ 8/$ ODXQFKHG 6WDUOLQHU WR
LWV VL[WK KLVWRULF DQG VHFRQG FXUUHQW PDQQHG VSDFHFUDIW FDSDELC

DWWHPSWV DQG LWV AUVW PDQQHG PLVVLRQ ,Q D IHZ \HDUV WKHUH ZLC
ZLOO EH PDGH LQ &RORUDGR?}/RFNKHHG ODUWLQ:V 2ULRQ DQG 6LHUUD 6SDFI

&RORUDGR LV DOVR KRPH WR RI RXU QDWLRQ:V 6SDFH )RUFH SURYLGLAQ.
FDSDELOLWLHYVY 7KH FDSDELOLWLHV LQFOXGH SUHFLVLRQ QDYLJDWLRQ DQG
GHWHFWLRQ DQG ZDUQLQJ VSDFH GRPDLQ DZDUHQHVV DQG FRPPXQLFDWLF

E\D VLIQLAFDQW GHIHQVH VSDFH LQIUDVWUXFWXUH DQG D ZRUOG FODVV L¢
HFRV\VWHP

&RORUDGR LV WKH KRPH IRU WKH 8 6 1RUWKHUQ &RPPDQG 861257+&20 1R
&RPPDQG 125%" DQG WKH 8 6 6SDFH &RPPDQG 8663%$&(&20 6SDFH )RUFH ¢
WKUHH RI VL[ 8 6 6SDFH )RUFH EDVHV DQG WKH 8 6 $LU )RUFH $FDGHP\

5HFHQWO\ &RORUDGR zZDV QDPHG WKH SHUPDQHQW KRPH RI WKH 8 6 6SDFH

8663%$&(&20 WR FDSLWDOL]H RQ WKH VWDWH -V YLEUDQW DHURVSDFH HFRV\V
)2 &

&RORUDGR LV DOVR KRPH WR WKH 6SDFH )RUFH:-V 6SDFH 'RPDLQ $ZDUHQHVV
FRPSDQLHVY WR FROOHFWLYHO\ VROYH WKH 6'$ HIIRUW D FRPSOH[ FKDOOHQ
VROYH 7KH ODE LV JURZLQJ IDVW ZLWK RYHU FRPSDQLHVY DQG LQVWLWXW

,Q )< 2(',7 DZDUGHG $GYDQFHG ,QGXVWU\ *UDQWY DQG IRXU 67(3 JUD
DQG FRQWUDFWHG -RE *URZWK ,QFHQWLYH 7D[ &UHGLWYV ZKLFK FRXOG FUHD
FRPSDQLHV $GGLWLRQDOO\ WKH 'HSDUWPHQW RI '"HIHQVH DGGHG SHUP

Colorado’s aerospace ecosystem ranks
#1 per capita

Aerospace employment increased

26.3% over the past five years

The Aerospace and Defense industry
attracted federal contracts at a record
pace this past year, winning over $23
billion in federal contracts, another
$12.5 billion economic impact from our
military bases, and $3.4 billion to our
federal labs

BUSINESS RECRUITMENT, RETENTION & EXPANSION

*06' ZRUNV LQ FORVH FRRUGLQDWLRQ ZLWK WKH %XVLQHVV )XQGLQJ ,QFHQ
DQG UHLQIRUFH &RORUDGR DV D JUHDW SODFH WR GR EXVLQHVV 7KH WZR F
GLYLVLRQ DUH WKH GLVFUHWLRQDU\ SHUIRUPDQFH EDVHG -RE *URZWK ,QFF
*URZWK ,QFHQWLYH %RWK SURYLGH AQDQFLDO VXSSRUW WR FRPSDQLHV Wi
UHORFDWLQJ D KHDGTXDUWHUV RU H[SDQGLQJ FXUUHQW RSHUDWLRQV LQ &

Colorado O ce of Economic Development and International Trab¥ 23-24



PXVW EH D FRPSHWLWLYH SURMHFW FRQVLGHULQJ ORFDWLRQV LQ PXOWLSO
FRPSDQ\ PXVW FUHDWH DW OHDVW QHZ MREV WKDW PHHW RU H[FHHG VDO
-RE *URZWK ,QFHQWLYH 7D[ &UHGLW DQG 6WUDWHILF )XQG 3URJUDPV 2(',7

MREV VLQFH -XO\

3URMHFWYVY KDYH UHWXUQHG WR WKHLU SUH SDQGHPLF VFKj QW
&RORUDGR IRU LQYHVWPHQW?3LQFOXGLQJ IRUHLJQ GLUHFY K|
DQG WKH JURZWK Rl H[LVWLQJ &RORUDGR RSHUDWLRQV

7KH SURMHFWY EHORZ UHSUHVHQW VRPH RI WKH PRVW (IR G H
&RORUDGR GXULQJ WKH AVFDO \HDU IROORZLQJ QDWLR [Nelas]ii TETymeruBuny O \\ |

RI WKHVH SURMHFWYV UHFHLYHG VRPH OHYHO RI 6WDWH [ENSSERSSRF P TYIR X J K
/QFHQWLYH 7D[ &UHGLW DQG WKH 6WUDWHILF )XQG -RE SUREEINNPIIF LYH

Notable Global Business Development Projects

Company Project New Jobs Region of Interest

Boecore Bullseye ‘ 600 ‘ Region 4 - Colorado Springs

Beyond the 600 jobs projected in space and missile work, Boecore plans to nearly triple its o ce space by moving into a 17,000-square-
foot facility. Boecore also plans to build a large sensitive compartmented information facility (SCIF), where o cials and government
contractors can review highly classi ed information.

MSW Recycler ‘ Molecule ‘ Region 2 - Weld County

MSW Recycler has selected Colorado to construct a used t|re recycllng facility that will produce, among other materials, biofuels, carbon
black, and base metals used in manufacturing.

Shelter Distilling ‘ Chapter ‘ ‘ Region 10 - Montrose

Operator and owner of a spirits distillery that produces spirits, canned cocktails, and canned beer along with a food joint that serves snacl
and appetizers, enabling consumers to taste freshly crafted beer and other spirits as well as indulge in a variety of outdoor dining options.

130

Region 4 - Colorado Springs

Invictus International Stronghold

Consulting

Provider of cyber security consulting services intended to protect the nation’s global defense and critical infrastructure. The company o er
a wide range of services in four main areas including cybersecurity, enterprise information technology, intelligence analysis and software
development, enabling U.S. Government and commercial customers to intelligently classify and red ag suspicious behavior.

Goose Gear ‘ Geese ‘ Region 11 - Grand Junction

Goose Gear is a manufacturer of custom storage and camplng solutions intended for overland expeditions. The company’s product range
includes overland gear and supplies, o -road camping gear, storage systems, vehicle drawers, and more, that are capable of meeting the
needs of the demanding environments faced during local or world-traveling and o -road adventures.

Alquist 3D ‘ Innovate CO ‘ 79 ‘ Region 2 - Greeley
Developer of a three-dimensional printed home construction technology designed to address the inequitable housing market. The
company'’s construction technology uses cutting-edge technology to create homes, buildings, and other structures aimed at/decreasing th
cost of houses and solving the housing crisis, enabling economically distressed and underserved communities with a safe, a ordable plac
call home.
Spectrum AMT

Provider of product development and manufacturing services catering to aerospace, medical, industrial, and commercial marketplaces. Tl
Company produces complex cables, harnesses, satellite buses, and other electronics products.

Scythe Robotics ‘ Eldorado ‘ 394 ‘ Region 3 - Longmont

Developer of intelligent autonomous robots designed to tackle challenges in unstructured outdoor environments. The company’s robots a
based on emission-free machines to handle the mowing with all-day battery life and high-torque electric motors, enabling clients to avoid
damaging sensitive turf and keep progressing quickly through their work.

Da Vinci ‘ 100 ‘ Region 4 - Colorado Springs

Colorado O ce of Economic Development and International Trade | FY 23-24 10



SEMICONDUCTORS

7KH IHGHUDO JRYHUQPHQW KDV PDGH GRPHVWLF GHYHORSPHQW RI DGYDQF
OLNH WKH ,QYHVWPHQW LQ ,QIUDVWUXFWXUH DQG -REV $FW ,,-$ ,QADWLR
,QFHQWLYHV WR 3URGXFH 6HPLFRQGXFWRUV DQG 6FLHQFH $FW &+,36 $FW
LQYHVWPHQW LQ $PHULFDQ DGYDQFHG LQGXVWULHV 6HPLFRQGXFWRUV DV
XQGHUSLQ WKH PRGHUQ ZRUOG KDYH EHFRPH D IRFDO SRLQW RI WKLV QDW
$FW DQG LWV FRXQWHUSDUWY UHSUHVHQW D RQFH LQ D JHQHUDWLRQ RSSR
HPSOR\PHQW DQG GHYHORSPHQW RI QHZ WHFKQRORJLHYV

&RORUDGR LV D OHDGHU LQ DGYDQFHG WHFKQRORJLHY DQG DQ LQWHJIUDO ¢
,Q IDFW &RORUDGR3:DQG SDUWLFXODUO\ WKH JURQW 5DQJH IURP )RUW &ROC
Rl SODFHVY LQ WKH 8 6 ZLWK D VWURQJ FRQFHQWUDWLRQ RI VHPLFRQGXFWF
QHWZRUN RI LQGXVWU\ OHDGHUVY DQG UHVHDUFK LQVWLWXWLRQV RSHUDWH
FOXVWHUV RI GRZQVWUHDP DGYDQFHG LQGXVWULHY LQ WKH VWDWH VXFK I

7KLV HFRV\VWHP LV SULPHG WR EHQHAW IURP WKH IHGHUDO LQYHVWPHQWV
,QGXVWU\ 0ODQDJHU LV ZRUNLQJ WR HQVXUH WKRVH EHQHAWY DUH UHDOL]JHC

,Q )< WKH 6HPLFRQGXFWRU ,QGXVWU\ ODQDJHU FRPSOHWHG WKH IROOR

A Program Policies and Procedures: 7KH &RORUDGR &+,36 5HIXQGDEOH 7D[ &UHGLWV DC
ZHUH HVWDEOLVKHG E\ +% LQ ODUFK 7KH 6HPLFRQGXFWRU ,QG
GHYHORSPHQW RI QHZ SROLFLHVY DQG SURFHGXUHV LQFOXGLQJ GHDGOL
PHFKDQLVPYV

A Colorado CHIPS Zones: (VWDEOLVKHG WKH AUVW WZR &+,36 =RQHV LQ &RORUDGR
/JRQIJPRQW )HEUXDU\ &RPSDQLHV RSHUDWLQJ LQ WKH JRQHV LQFOX
+3 ,QWHO 6HDJDWH DQG RWKHUV $W OHDVW IRXU RWKHU ORFDOLWLH\
ZLWKLQ WKHLU MXULVGLFWLRQV &+,36 =RQHV JLYH VHPLFRQGXFWRU FR
AYH H[LVWLQJ (QWHUSULVH =RQH &UHGLWYV WKDW WKH\ ZRXOG QRW EH I

A &RORUDGR &+,36 5HIXQGDEOBZTO GHGE WKAFRAWHV WZR 5HIXQG &HUWLAFD
SURJUDP WR OLFURFKLS DQG (QWHJULV ERWK 'HFHPEHU 6HH WDEQ
RWKHU VHPLFRQGXFWRU FRPSDQLHYV KDYH H[SUHVVHG LQWHUHVW LQ HD

A 7UDYHOHG WR 6(0,&21 (XURSD 6(0,&21 .RUHD DQG 7DLZDQ WR GHYHORS
FRPPXQLW\

A Colorado CHIPS Community Support Program: & RPSOHWHG &\FOH E\ WKH HQG RI )<
LQFOXGHYVY D VXLWH RI WKUHH JUDQWYV WR KHOS FRPPXQLWLHYV LGHQWLI
WKHP PRUH FRPSHWLWLYH IRU VHPLFRQGXFWRU DQG DGYDQFHG LQGXVW

A +RVWHG WKH &RORUDGR 6HPLFRQGXFWRU :RUNIRUFH DQG ,QQRYDWLRQ

A +RVWHG LQERXQG GHOHJDWLRQ RI 7DLZDQHVH EXVLQHVVHV DQG RUJD
SKRWRQLFV

A ([KLELWHG DW 6(0,&21 7DLZDQ DQG EURXJKW WKUHH FRPSDQLHV WR H[KI
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CHIPS Refundable Tax Credits Awarded

Company Project New Jobs Region of Interest
Microchip Hydrogen 371 Region - Colorado Springs

Microchip Technology Incorporated is a leading provider of smart, connected and secure embedded control solutions. The company’s
solutions serve more than 125,000 customers across the industrial, automotive, consumer, aerospace and defense, communications
and computing markets. Its Colorado Springs facility—Fab 5—is focused on 8-bit microcontrollers and silicon carbide power devices and
employs about 850 workers.

Project Hydrogen will see a $900 million expansion over the next decade that will add almost 400 workers. The project will encompass ve
distinct expansions that will increase the output of products by three to seven times current capacity.

With the help of this Refund Certi cate, Microchip was successful in securing an agreement with the CHIPS Program O ce for $90
million. This was part of the second announced award from the CHIPS direct funding program.

Entegris Helium 600 Region - Colorado Springs

Entegris is a leading manufacturer of equipment, products, advanced materials and solutions critical for the semiconductor, life sciences,
and other high-technology industries. Its broad range of products are essential to the semiconductor fabrication process. It has been in
Colorado Springs for over three decades and currently employs over 300 workers there.

Project Helium includes a multi-facility construction of state-of-the-art manufacturing space totaling 680,000 sq. ft. on a green eld site
in Colorado Springs. The new space will house several of the company’s essential product lines and will support investments in the Moun
West region from large-scale semiconductor customers like Intel, TSMC, Samsung, and Micron.

GLOBAL DIPLOMACY

BURPRWLQJ LQYHVWPHQW DQG WUDGH LQ &RORUDGR UHOLHV RQ GHYHORSL
JLUPV RIWHQ OHYHUDJH FRQWDFWV ZLWK SXEOLF DQG SULYDWH RUJDQL]DW
DV HPEDVVLHV ORFDO LQWHUQDWLRQDO SURPRWLRQ DJHQFLHV FKDPEHUV
FRQWDFWV ZLWK WKHVH RUJDQL]DWLRQV *%' LQFUHDVHV WKH OLNHOLKRRG
GHVWLQDWLRQ IRU PLJUDWRU\ RU H[SDQGLQJ EXVLQHVVHYV

7R DFFRPSOLVK WKLV *%' DQDO\]HV XQLYHUVDO WUHQGYV LQ IRUHLJQ GLUHF
LOWHUQDWLRQDO HQJDJHPHQW EDVHG RQ GDWD EDFNHG VWUDWHJILHV *%"'.
DFWLRQV IRU WKH \HDU DQG VSHFLAFDOO\ KHOSV WKH GLYLVLRQ:V JOREDO
&RORUDGR:V RXWVWDQGLQJ EXVLQHVV HFRV\VWHP LOQWHUQDWLRQDOO\ 7R \
FRQFUHWH H[DPSOHV RI WKH *%'-V JOREDO GLSORPDF\ DFKLHYHPHQWY RYH!

Foreign Delegations

*06' UHJXODUO\ KRVWV IRUHLJQ GHOHJDWLRQV Rl VHQLRU IRUHLJQ JRYHUQP
JRDOV RI WKHVH GHOHJDWLRQV JHQHUDOO\ IRFXV RQ GHYHORSLQJ VWURQJ
LQYHVWPHQW RSSRUWXQLWLHYV LQ WKH VWDWH XQGHUVWDQGLQJ &RORUDG
IXWXUH HFRQRPLF HQJDJHPHQW RSSRUWXQLWLHV VXFK DV IRUPDO WUDGH
YLVLWV IURP GLIIHUHQW FRXQWULHYV

JROORZLQJ WKH VORZ WUDYHO SHULRG GXH WR ERUGHU FORVXUHYV DQG WUI
LOFUHDVH RI LQ SHUVRQ IRUHLJQ GHOHJDWLRQ YLVLWYV WR &RORUDGR KDV
I[URP (DVW $VLD -DSDQ 6RXWK .RUHD 7DLZDQ DQG 2FHDQLD $XVWUDOLD
JRYHUQPHQW DQG EXVLQHVYVY GHOHJDWLRQV IURP WKLV UHJLRQ

%HORZ DUH OLVWYV RI WKH PRVW QRWDEOH GHOHJDWLRQV WR YLVLW &RORU
KLIKOLJKW YLVLWV IURP FRXQWULHV WKDW 2(',7 AQGV PRVW VWUDWHILFDO
FRPSHWLWLYHQHVYV

A 6XPPLWV DQG &RQIHUHQFHYV

e Consulate Road Show: *%' DOVR UHJXODUO\ HQJDJHV ZLWK IRUHLJQ FRQVXOL
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MXULVGLFWLRQ RYHU &RORUDGR WKURXJKRXW WKH 8QLWHG 6WDWH\
WUHQGV LQ HDFK PDUNHW DQG SURPRWH &RORUDGR DV D GHVWLQD)\
)< *%' PHW ZLWK UHSUHVHQWDWLYHV Rl  GLIIHUHQW FRXQWUL]
DQG 6DQ )UDQFLVFR

Colorado-Iceland Clean Energy Summit: 7KH &RORUDGR (QHUJ\ 2IAFH DQG *%' FR KF
"2XU &OLPDWH )XWXUH &RORUDGR ,FHODQG &OHDQ (QHUJ\ 6 XPPLW--
'"HYHORSPHQW 2SSRUWXQLW\ *UHHQ E\ ,FHODQG DQG WKH (PEDVV\
IRFDO DWWHQGHHYV ZHUH DFFRPSDQLHG E\' D YLVLWLQJ GHOHJDWLRC
VSHFLDOL]JLQJ LQ LQWHUQDWLRQDO JHRWKHUPDO DQG &&86 SURMHF
HQHUJ\ LQGXVWU\ OHDGHUVY EXVLQHVVHV DQG RWKHU VWDNHKROG'
KLIJKOLJKWHG DGYDQFHPHQWYV LQ WHFKQRORJ\ DQG H[SORUHG FROO
WUDQVLWLRQ WR FOHDQ HQHUJ\ 6SHDNHUV LQFOXGHG *RYHUQRU -D
([HFXWLYH 'LUHFWRU :LOO 7RRU (QHUJ\ DQG &DUERQ ODQDJHPHQW &
OXUSK\ DQG ,FHODQG:V $PEDVVDGRU WR WKH 8 6 %HUGtV (OOHUWYVC

Space Symposium: 7KH DQQXDO 6SDFH 6\PSRVLXP FRQIHUHQFH KRVWHG LQ
ODUJH EXVLQHVV DQG JRYHUQPHQW GHOHJDWLRQV IURP D QXPEHU R
VWUDWHJI\ $V VXFK *%' HQJDJHG SURDFWLYHO\ ZLWK GHOHJDWLRQV
,WDO\ )LQODQG 1RUZD\ WKH 8QLWHG .LQJGRP *HUPDQ\ WKH (XURS

A 3DUWQHUVKLS $JUHHPHQWYV

OHPRUDQGXPV RI 8QGHUVWDQGLQJ 028 2XU GLYLVLRQ W\ASLFDOO\ C
FRXQWULHYVY XQOHVV WKHUH LV D FOHDU SDWK RI DFWLRQ &XUUHQW
ZLWK )LQODQG DQG *%' LV KHOSLQJ OHDG GLVFXVVLRQ RI OR8V ZLWHK

)LQODQG 028 $ OHPRUDQGXP RI 8QGHUVWDQGLQJ OR8 %HWZHHQ WK
6WDWH Rl &RORUDGR &RQFHUQLQJ *UHHQ (FRQRP\ DQG $GYDQFHG 7H
GHYHORSHG GXULQJ *%'-V 1RUGLF 7UDGH DQG ,QYHVWPHQW 0LVV
WKH (PEDVV\ RI )LQODQG WR GHYHORS D PXOWL \HDU SDUWQHUVKLS
VXSSRUW RI WKH FRPPHUFLDOL]DWLRQ RI DGYDQFHG TXDQWXP DHU!
*RYHUQRU -DUHG 3ROLV DQG $PEDVVDGRU OLNNR +DXWDOD IRUPDOL]
FHUHPRQ\ RQ )HEUXDU\ JROORZ XS LV RQJRLQJ DQG FXUUHQW
LQGXVWU\ OHG ZRUNLQJ JURXSV SROLF\ GLDORJXH DQG ELODWHUD
RI WKLV DJUHHPHQW )LQODQG KDV EURXJKW WZR EXVLQHVV GHOHJE
+DXWDOD $ )LQQLVK 3KRWRQLFV FRPSDQ\ 9H[OXP ZKLFK PDNHV KLJ
FOLHQWYV VXFK DV WKH 1,67 IHGHUDO ODE RSHQHG WKHLU 8 6 +HDG
UHFHQW )LQQLVK GHOHJDWLRQ YLVLW ,Q *%' EURXJKW D TXDQW
SODQV WR EULQJ D JUHHQ HFRQRP\ IRFXVHG GHOHJDWLRQ DJDLQ LQ
3ROLV OHG DQ ,QYHVWPHQW PLVVLRQ WR WKH 1RUGLFV LQ -XQH
PDUNHW VWRS

$SSRLQWHG 2IAFLDO HQJDJHPHQWYV ZLWK 'HQPDUN (O 6DOYDGRU *|
$PEDVVDGRULDO 'HOHJDWLRQV $XVWUDOLD %DKUDLQ DQG 7KDLOD

&RQVXO *HQHUDO 9LVLWYV )LQODQG )UDQFH *HUPDQ\ ,UHODQG ,VU
1RUZD\ 3HUX 6RXWK 8QLWHG .LQJGRP 6SDLQ DQG 9LHWQDP

JRUHLJQ %XVLQHVYV '"HOHJDWLRQV $P&KDP $XVWUDOLD $PHULFDQ &l
,VUDHO :DWHU 'HOHJDWLRQ DQG 7DLZDQ

JRUPDO WHFK FRPPHUFLDOL]DWLRQ DJUHHPHQW ZLWK WKH *RYHUQP|
DHURVSDFH DQG FOHDQWHFK VHFWRUV
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International Development & Engagement

*%' IRVWHUV H[SRUW JURZWK E\ DZDUGLQJ JUDQW IXQGV WR HOLJLEOH &RO
WDUJHW PDUNHWYV WKURXJK VWUDWHJLF WUDGH PLVVLRQV DQG WUDGH VKR
DFFHVV WR D JOREDO QHWZRUN Rl WUDGH FRQVXOWDQWY 7KH GLYLVLRQ KI
DQG ([SRUW 3URJUDP 67(3 $GYDQFHG ,QGXVWULHV ([SRUW $, ([SRUW DQ

:KLOH WKH JUDQWYV GLIIHU LQ WKHLU IXQGLQJ VRXUFHV 67(3 LV IHGHUDOO\
WKH VWDWH DQG LQ WKHLU UXOHV RI HOLJLEOH VSHQGLQJ WKH SURJUDPYV
DUH VFUHHQHG 7KH IROORZLQJ UXOHV GHWDLO WKH HOLJLELOLW\ UHTXLUH

A (PSOR\ OHVV WKDQ HPSOR\HHV JOREDOO\

A %H QHZ WR H[SRUWLQJ RU H[SDQGLQJ LQWR D QHZ PDUNHW

A %H UHJLVWHUHG DQG LQ JRRG VWDQGLQJ ZLWK WKH &RORUDGR 6HFUHW
A +DYH D SURGXFW RU VHUYLFH WKDW LV FRPPHUFLDOL]HG DQG UHDG\ WR
A +DYH WKHLU KHDGTXDUWHUV RU HPSOR\ DW OHDVW RI HPSOR\HHV LQ

7KLV \HDU 2(',7 LQ FROODERUDWLRQ ZLWK WKH &RORUDGR 'HSDUWPHQW RI
XQGHU WKH 6WDWH 7UDGH ([SDQVLRQ 3URJUDP 67(3 ©67(3 KHOSV VPDOO DQ

H[SDQG H[SRUW VDOHV 7KH JUDQW IXQGHG FRPSDQLHV LQ &RORUDGR WR
GHYHORSPHQW DFWLYLWLHV

$, ([SRUW VXSSRUWYV DGYDQFHG LQGXVWU\ VPDOO DQG HDUO\ VWDJH FRPSD

VDOHV 7KLV JUDQW IXQGHG FRPSDQLHV LQ &4RORUDGR WR VXSSRUW WKHIL
DFWLYLWLHYV

$V SDUW RI WKH SURJUDP *%' WRRN GHOHJDWLRQV RI &RORUDGR FRPSDQL}
A *UHHQ ([SR 7UDGH 6KRZ OH[LFR
3KRWRQLFV :HVW 7UDGH 6KRZ &DOLIRUQLD

$UDE +HDOWK 7UDGH 6KRZ 8QLWHG $UDE (PLUDWHYV

A

A

A 6LQIJDSRUH $LUVKRZ 6LQJDSRUH
A -(& :RUOG 7UDGH 6KRZ )UDQFH
A

+DQQRYHU OHVVH 7UDGH 6KRZ *HUPDQ\

$, ([SRUW DOVR VXSSRUWYV WKH *OREDO &RQVXOWDQW 1HWZRUN *&1 7KH *
LOWHUQDWLRQDO PDUNHWY &RQVXOWDQWYV LQ GLITHUHQW JOREDO PDUNI
7KH *&1 RIIVHWY WKH FRVW RI WKHVH VHUYLFHV 7KLV \HDU FRPSDQLHV X

Trade & Investment Missions

(DFK \HDU *%' LGHQWLAHY DQG SODQV LQWHUQDWLRQDO PLVVLRQV WR FRX
LQYHVWPHQWY LQWR &RORUDGR 7KH GLYLVLRQ W\SLFDOO\ OHDGV WZR IRU!
&RORUDGR RSSRUWXQLWLHY WR DQG PHHWLQJ ZLWK SULYDWH DQG SXEOLF
SDUWLFLSDWLQJ LQ G\QDPLF JURXS GLVFXVVLRQV DQG FRQGXFWLQJ LQIRU

DV LQYHVWPHQW WUDGH DQG LQYHVWPHQW RU IDFW AQGLQJ GHSHQGLQJ R
IROORZV

A Investment D GHOHJDWLRQ FRPSRVHG Rl OHDGHUV IURP &RORUDGR HFRQRP
UHSUHVHQWLQJ YDULRXYVY JHRJUDSKLF DUHDV ZLWK WKH JRDO RI JHQHUL
WKDW ZLOO HYHQWXDOO\ OHDG WR LQERXQG )', W\SLFDOO\ OHG E\ KLJK
I[LHXWHQDQW *RYHUQRU 2(',7 ([HFXWLYH 'LUHFWRU
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A

A

Trade & Investment: D GHOHJDWLRQ FRPSRVHG RI &RORUDGR EXVLQHVV H[HFXW
GHYHORSPHQW RUJDQL]DWLRQV ZLWK JRDOV RI LQFUHDVLQJ LQERXQG )
RYHUVHDV SDUWQHUV DQG GLVWULEXWRUV W\SLFDOO\ OHG E\ KLJK OHY
2(",7 ([HFXWLYH 'LUHFWRU

Fact-Finding: D VPDOO GHOHJDWLRQ FRPSRVHG SULPDULO\ RI *%' VWDIlI EXW
SURIHVVLRQDOV PD\ EH SUHVHQW DV ZHOO ZLWK WKH JRDO RI XQGHUVYV
PDUNHW 7KLV FDQ LQFOXGH SOXJJLQJ LOQWR UHOHYDQW HFRV\VWHPV L
SDUNV DQG RWKHU FOXVWHUYV

7KH PDLQ JRDO RI WKHVH PLVVLRQV LV WR VWUHQIJWKHQ &RORUDGR:-V IRUH]I
WR GHYHORS XQLTXH HFRQRPLF RSSRUWXQLWLHV IRU WKH VWDWH %\ IRFX\
PDUNHWV *%'-V PLVVLRQV HQDEOH 2(',7 WR KDYH D JOREDO UHDFK DQG WR
DQG EXVLQHVV HQYLURQPHQW WR IRUHLJQ LQYHVWRUV 7KLV
\HDU *%' VXFFHVVIXOO\ RUJDQL]HG DQG OHG WKH IROORZTQ]J

PLVVLRQV

A

2024 Governor’'s Mission to the Nordics
(Denmark, Sweden and Finland): ,Q -XQH
PHPEHUV RI *%' FXUDWHG RUJDQL]HG
DQG H[HFXWHG DQ LQYHVWPHQW PL
*RYHUQRU -DUHG 3ROLV WR &RSHQ}
6WRFNKROP 6ZHGHQ DQG +HOVLQ
FRQGXFW FRPSDQ\ HFRV\VWHP Dg
OHDGHUVKLS PHHWLQJV WR H[SQ
RSSRUWXQLWLHVY DQG MRLQW F
PLVVLRQ IRFXVHG RQ VWUHQJW :
ZLWK WKH 1RUGLFV UHJLRQ DQQ High-profile
NH\ LQGXVWU\ GHYHORSPHQWV L Pl
VSHFLAFDOO\ LQ WKH AHOGV RI T SHgapuants
HQHUJ\ DQG HQYLURQPHQWDO PRQ
WKURXJKRXW WKH SURJUDPPLQJ W
RQ VXSSRUWLYH LQQRYDWLRQ HFRV\VWiiPV _——
KHOL[ PRGHO DQG VXSSRUW IRU FH Academic
VWDJHV RI GHYHORSPHQW +LJK O ' engagements

2024 Governor’s
Mission to the
Nordics: High

Level Metrics

\VA\II F N

WKH PLVVLRQ LQFOXGHG 3

. (LJKW KLJK SURAOH JRYHUQ
HQJDJHPHQWYV WKUHH DFD ——
HQJDJHPHQWYV WKUHH LQYFE Company pitch
SURPRWLRQ HYHQWYV WKUH events with business

HYHQWYV ZLWK EXVLQHVYV GHY development leads
WZR LQYHVWRU UHODWLRQV P

« )JROORZXS GLVFXVVLRQV DUH RQW —_—
JRYHUQPHQWY DQG VWDNHKROGHUV IURP HD lovestorrelations
PDUNHW IRFXVLQJ RQ LQGXVWU\ GHYHORSPHQ meetings
H[SDQVLRQ LQWR WKH 8 6 PDUNHW DQG
ELODWHUDO IROORZ XS GHOHJDWLRQV WR IURP
&RORUDGR

2024 Market Discovery Mission to Barcelona,

Spain: ,Q ODUFK *%'-V QHZO\ GHYHORSHG PDUNHW

HQJDJHPHQW UROH FXUDWHG SODQQHG DQG H[HFXWHG D "PDUNHW GLVI
ZLWK WKH 7UDGH &RPPLVVLRQ RI 6SDLQ LQ /RV $QJHOHV 7KLV WULS IRF
FDSLWDO DQG LQQRYDWLRQ LQQRYDWLYH KRXVLQJ DQG DGYDQFHG WH
GHVLIJQHG WR FRQQHFW ZLWK HFRV\VWHPV XQLYHUVLW\ SDUWQHUV DQ(
DFFHOHUDWRUV 7KH JRDO ZDV WR HOHYDWH WKH SURAOH RI &RORUDGR
VWDUWXS HFRV\VWHP DQG VWXG\ KRZ VWDUWXSVY DQG LQQRYDWLRQ DUF
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A 2024 Singapore Airshow: , Q WKH $HURVSDFH DQG 'HIHQVH ,QGXVWU\ 0DQDJHL
WUDGH PDQDJHU WKH GLUHFWRU RI *%' DQG PHPEHUV RI WKH EXVLQHYV
6LQJDSRUH DLUVKRZ DORQJVLGH IRXU &RORUDGR FRPSDQLHV ,Q DGGLW
KHOG ZLWK D IRFXV RQ URERWLFV VHPLFRQGXFWRUV DQG TXDQWXP

A 2024 Taiwan and South Korea Market Discovery Mission: ,Q -DQXD U\ *%'-V VHPLFRQGXFWR
PDQDJHU DQG PDUNHW HQJDJHPHQW PDQDJHU FXUDWHG SODQQHG DQG
ELRVFLHQFH DQG VHPLFRQGXFWRU HFRV\VWHPV 7KLV WULS DOVR VHUY
PLVVLRQVY ZKHUH HDUO\ DQG LPSRUWDQW FRQQHFWLRQV ZHUH PDGH ZL
OHDGHUVKLS

A 2023 Fact-Finding Mission to Argentina and Chile: ,Q $XIXVW 2(',7-V *OREDO % XVLQHV\
WHDP OHG D WDUJHWHG IDFW AQGLQJ PLVVLRQ WR &KLOH DQG $UJHQWL
WHFKQRORJLHV VSHFLAFDOO\ DURXQG DJULFXOWXUH WHFK DQG FOHDQ
HQJDJH RXU UXUDO HFRQRPLF GHYHORSPHQW SDUWQHUV 7KH GHOHJDW
DQG H[HFXWLYH GLUHFWRUV RI /RIJDQ :HOG DQG <XPD FRXQWLHV 7KH I
JURXQG LQ D VKRUW SHULRG RI WLPH UHDFKLQJ WZR FRXQWU\ PDUNHW
FRPSDQ\ VLWH YLVLWV DQG HQJDJHPHQWYV ZLWK PLQLVWU\ RIAFHV U
AUPV DQG WHFKQRORJ\ DVVRFLDWLRQV

STRATEGY & ANALYTICS

7KH DFFRPSOLVKPHQWY DQG DFKLHYHPHQWYV RI *%'-V VHUYLFHV ZRXOG QRW
$QDO\WLFV 6 $ WHDP +RXVHG LQ WKH *%' GLYLVLRQ WKH 6 $ WHDP UHSUH
IXQFWLRQ $V VXFK WKH WHDP ZRUNV WR VXSSRUW HYHU\ 2(',7 GLYLVLRQ D
DQG H[WHUQDO VWDNHKROGHUV E\ SURYLGLQJ GDWD LQIRUPDWLRQ DQG D
JUDQW SURSRVDOV SURVSHFW FRPSDQ\ SLWFKHV VSHHFKHV DQG WDONLQJ
SODQQLQJ GLVWULEXWLRQ RI IXQGLQJ DQG QRQ AQDQFLDO VXSSRUW HOLJ
JRYHUQPHQW DQG OHDGHUVKLS EULHAQJV DPRQJ RWKHU WKLQJV

1HZ WKLV SDVW \HDU 6WUDWHJ\ $QDO\WLFV 6 $ DGGHG D GDWD VSHFLAF
PDQDJHPHQW DQDO\WLV DQG VWUDWHILF FRPPXQLFDWLRQ QHHGV RI WKH ¢
ODQDJHU '90 KDV QRW IXQGDPHQWDOO\ FKDQJHG WKH FRQWHQW RI 6 $:V Z}
LPSURYHPHQW LQFOXGLQJ GDWD DFTXLVLWLRQ ZDUHKRXVLQJ DQG VKDUL
KDV KHOSHG WR VWUHDPOLQH WKH SURFXUHPHQW RI LQWHUQDWLRQDO WUL
:LVHU7UDGH ZLWK IUHH GDWD VHUYLFHV IURP 86% 7TUDGH 2QOLQH 8 6 &HQV
'HYHORSPHQW IRU VWDWH DQG JOREDO WUDGH ARZV UHVSHFWLYHO\ )XUV
HYDOXDWLQJ NH\ SXEOLF GDWD SURYLGHUV386% 7TUDGH 2QOLQH 8 6 &HQVX)
LPSOHPHQW $3, DFFHVV 7KLV LPSURYHPHQW KROGV PXFK SURPLVH WR JUHI
VHQVLWLYH VRFLR HFRQRPLF GDWD ZLWK DQ HVVHQWLDOO\ DXWRPDWHG SU

,Q DQ RQJRLQJ HIIRUW WR LQWHJUDWH PXOWLSOH GDWD PDQDJHPHQW IXQF
DQG DGDSWDEOH SUHVHQWDWLRQ RI GDWD IRU *%' DQG 2(',7 VWDII WKH '90
HISDQGHG FROOHFWLRQ RI 7TDEOHDX 'DVKERDUGY DQG YLUWXDO )DFW 6KHH\
QHzZ "GDWD LQWUDQHWWu DJJUHIJDWHY VWUDWHJILFDOO\ LPSRUWDQW GDWD L
WUDGH DQG )', ZRUNIRUFH GHYHORSPHQW DQG SURPLQHQW WKLUG SDUW\
HJ 6WDWH "\QDPLVP ,QGH[ VWDWH VXVWDLQDELOLW\ LQGLFDWRUV HWF
HISDQGDEOH DQG LQFOXGHY D VHFWLRQ WKDW ZLOO VRRQ VKRZFDVH DGGL\
FRPPXQLFDWH WKH LPSDFW RI 2(',7:V PDQ\ SURJUDPV DQG LQFHQWLYHV

JURP ODWH LQWR HDUO\ WKH '90 OHG 2(',7:V FR SURGXFWLRQ RI WKH
SURPRWLRQDO YLGHR DQG QLQH VKRUWHU VRFLDO PHGLD HGLWYV RI WKH I
2(',7 DQG -DQLFHN OHGLD LQ 7KLY SURMHFW UHTXLUHG WKH '90 WR FRO(

&RORUDGR PHPEHUV PXOWLSOH 2(',7 GHSDUWPHQWY ODUNHWLQJ DQG &RPF
OHGLD DQG *%' VWDII WR GHOLYHU D VHULHV RI KLJK TXDOLW\ SURPRWLRQ
DQG XSGDWHG GDWD IURP %&* DQG RWKHU VRXUFHVY WR EHWWHU UHSUHVFE
&RORUDGR:-V 4XDQWXP ,QIRUPDWLRQ 6\VWHPV 7THFKQRORJ\ HFRV\VWHP DQG
SKDVH ,, DSSOLFDWLRQ WR WKH ('$ IRU IHGHUDO IXQGLQJ DV D 4XDQWXP 7H
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%HORZ DUH DGGLWLRQDO GHWDLOV RI VRPH RI 6 $-V W\SLFDO UROHV
Strategic

6 $ SURGXFHYV *%'-V )', SWWUDFWLRQ DQG ([SRUW 3URPRWLRQ 6WUDWHJILHYV
VHYHUDO SXEOLF DQG SULYDWH VRXUFHV WKLUG SDUW\ DQDO\WLFDO SXEO
RSWLPDO LQGXVWULHY DQG PDUNHWY ZLWK ZKLFK WKH *%" GLYLVLRQ VKRX(
DQG LQYHVWPHQW PLVVLRQV 7KH UHSRUWYV DWWHPSW WR DOLJQ &RORUDGI
JHRSROLWLFV WUDGH YROXPHVY DQG LQYHVWPHQW DFWLYLW\ VR WKDW *%
WR IDFH ZLWK WKH FRPSDQLHY DEURDG WKDW KDYH WKH KLIJKHVW FKDQFH I
H[SDQGLQJ RSHUDWLRQV LQ RXU VWDWH IRUPLQJ SDUWQHUVKLSVY RU RWKFE

Advisory

6 $LVIUHTXHQWO\ FRQWDFWHG E\ SULYDWH DQG SXEOLF OHDGHUV LQ FRPP
WR SURYLGH GDWD DQDO\WVLV DQG DGYLFH RQ HFRQRPLF GHYHORSPHQW F
SURPRWLQJ H[SRUWV *%' LQWHQWLRQDOO\ LQFOXGHV D ZLGH EUHDGWK RI

ZLWK FRPPXQLWLHYV ZKRVH DVVHWY DQG SULRULWLHVY GR QRW SHUIHFWO\ D
WDUJHWHG IRU EHQHAFLDO LPSDFW

Leadership

6 $ WHDP PHPEHUV KROG SRVLWLRQV RQ YDULRXV FRPPLWWHHY DQG H[WHU
%XVLQHVY '"HYHORSPHQW PDLQWDLQ DQ DFWLYH SUHVHQFH LQ YDULRXV HFF
FRQYHUVDWLRQV ,Q WKH SDVW \HDU 6 $ VHUYHG RQ WKH *RYHUQRU:V 5HYH
'‘DWD $GYLVRU\ %¥RDUG DQG ZDV WKH ,QWHUQDWLRQDO 7UDGH &KDLU RI /HH
(FRQRPLF 2XWORRN

FUTURE INITIATIVES

&RORUDGR KDV EHHQ D OHDGLQJ HFRQRP\ VLQFH WKH *UHDW 5HFHVVLRQ R.
RI HPSOR\PHQW ODERU IRUFH SRSXODWLRQ DQG *'3 JURZWK PDUNHG I
HFRQRPLF PHDVXUHV VXFK DV HPSOR\PHQW ZKLOH DOVR UHPDLQLQJ VWURC
DQG XQHPSOR\PHQW UDWHV :KHQ ORRNLQJ DW MRE JURZWK LQ &RORUDGR -
MRE JURZWK RYHU WKH ODVW AYH \HDUV RXWSDFHG 8 6 DYHUDJH JURZWK L
$HURVSDFH ,QIRUPDWLRQ 7HFKQRORJ\ DQG PRUH :KLOH MRE JURZWK LV |
VWUHQJWK LW LV DOVR LPSRUWDQW WR QRWH WKDW &RORUDGR:-V GLYHUVH
ZHOO SDUWLFXODUO\ ZKHQ ORRNLQJ DW PHDVXUHV VXFK DV EXVLQHVV VWL
G\QDPLVP

%DVHG RQ GDWD IHHGEDFN IURP D EXVLQHVV VHQWLPHQW VXUYH\ DQG H[WF
UHSXWDWLRQ DV D WRS EXVLQHVV HFRQRP\ LV VWURQJ EXW IDFLQJ VRPH UI
RQ SURPRWLRQDO HIIRUWY DQG HIWHUQDO HQJDJHPHQWY WR H[WHQG RXU ¢
VWUHQJIJWKHQ RXU UHSXWDWLRQ 6SHFLAF DFWLRQV WR FRPH LQ WKH QH[W

A 5HYLHZ DQG UHFODVVLAFDWLRQ RI 2(',7-V  .H\ ,QGXVWULHYV

,QFUHDVHG LQWHJUDWLRQ LQWR 6DOHVIRUFH IRU FRQWDFW PDQDJHPHQ
'HYHORSPHQW RI G\QDPLF GDWDEDVHY LQFOXGLQJ $3, FRQQHFWLRQV WI
6WDIl FDSDFLW\ EXLOGLQJ LQ WUDGH VKRZ H[HFXWLRQ VNLOOV GHYHOF

Do T o I

SDUWLFLSDWLRQ LQ WZR WUDGHYVY QHZ WR WKH FXUUHQW *%' WHDP LQF(
DV WKH 3KLOLSSLQHYV
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A

JRFXVLQJ RQ LQFUHDVLQJ LQ ERXQG IRUHLJQ GHOHJDWLRQV WR WKH VW
EXVLQHVV GHYHORSPHQW HIIRUW

THE GBD TEAM

7KH &RORUDGR 2IAFH Rl (FRQRPLF '"HYHORSPHQW ,QWHUQDWLRQDO 7UDGH-
WKH IROORZLQJ PHPEHUV

P

o o P o I o o o o o I o o I»

*OREDO %XVLQHVY 'HYHORSPHQW 'LUHFWRU OLFKHOOH +DGZLJHU
3URMHFW 0DQDJHU /\QQH 3DULV 5D\

$HURVSDFH 'HIHQVH ,QGXVWU\ 0DQDJHU *HQHUDO 5REHUW "6XUlp %HO
$GYDQFHG ,QGXVWULHY 6HQLRU 0DQDJHU 5DPD +DULV

$GYDQFHG ,QGXVWULHVY *UDQW ODQDJHU .DFLH $GDLU

$GYDQFHG ,QGXVWULHV *UDQW 7HFKQLFLDQ /HDK %HDQ
,QWHUQDWLRQDO ([SRUW *UDQW ODQDJHU 6RSKLD *RQ]DOH] OD\DJRLWLI
*OREDO %XVLQHVV 6HQLRU 0DQDJHU OLNH /DQGHYV

*OREDO %XVLQHVV '"HYHORSPHQW 0DQDJHU 'DQD %DNVKDQL

*OREDO %XVLQHVV '"HYHORSPHQW 0DQDJHU (OLVH +DPDQQ
BHPLFRQGXFWRU ,QGXVWU\ ODQDJHU 'DQ 6DOYHWWL

6WUDWHJ\ DQG $QDO\WLFV 6HQLRU 0DQDJHU 5DFKHO 5RVH

6HQLRU 'LSORPDF\ 0DQDJHU &KULVWLDQ 7KRPDV

ODUNHW (QJDJHPHQW O0DQDJHU &DLWO\Q 5RWK

'DWD 9LVXDOL]DWLRQ ODQDJHU %LOO *HUPDLQ
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$GYDQFHG LQGXVWULHYV $, DUH NH\ GULYHUV RI WKH 8 6 DQG &RORUDGR F
LQWHQVLYH FRPSDQLHYVY DQG GHOLYHU SURGXFWYVY DQG VHUYLFHV LQ D ZLG]
WR PHGLFDO GHYLFHV &RORUDGR:V $,V LQFOXGH DHURVSDFH DGYDQFHG P
DQG QDWXUDO UHVRXUFHV LQFOXGLQJ FOHDQWHFK LQIUDVWUXFWXUH HQ.
7TRIHWKHU WKH\ DFFRXQW IRU QHDUO\ RI WKH VWDWH:-V WRWDO ZDJH HD
DOPRVW RI WKH VWDWH:V WRWDO H[SRUWYV

7R HQVXUH WKH SURJUHVVLRQ RI WKLV YLWDO DVSHFW Rl &RORUDGR:V HFR(
FUHDWHG LQ 7KLV LQLWLDWLYH SURPRWHYV JURZWK DQG VXVWDLQDELOL
FRPPHUFLDOL]DWLRQ DQG SXEOLF SULYDWH SDUWQHUVKLSY ZKLOH DOVR L
FUHDWLQJ D VWURQJ LQIUDVWUXFWXUH WKDW HQKDQFHV WKH VWDWH:-V FDS

7KH $, $SFFHOHUDWRU 3URJUDP RIIHUV AYH IXQGLQJ DVVLVWDQFH RSSRUWXC
YDULRXV SKDVHV RI JURZWK 7KH\ LQFOXGH WKH 3URRI RI &RQFHSW *UDQW
&ROODERUDWLYH ,QIUDVWUXFWXUH *UDQW ([SRUW $FFHOHUDWRU *UDQW D

PROOF OF CONCEPT GRANTS

3URRI RI &RQFHSW 32& JUDQWYV IXQG UHVHDUFK ZLWK D FRPPHUFLDO DSSO
IHGHUDO ODEV ORFDWHG LQ &RORUDGR DQG RWKHU &RORUDGR ODEV ZLWK
SXO0O0 WHFKQRORJLHV IURP WKH UHVHDUFK LQVWLWXWLRQV ZKHUH WKH\ ZH!L
VHFWRU ZKHUH WKH\ FDQ EH GHYHORSHG LQWR FRPPHUFLDOL]J]HG SURGXFW\
OHDGV WR WKH UDSLG FRPPHUFLDOL]DWLRQ RI SURGXFWY DQG VHUYLFHV D
FRPSHWLWLYH DGYDQWDJH IRU &RORUDGR DQG WKH $GYDQFHG ,QGXVWULH\

*UDQWYV VXSSRUW WKH FRPPHUFLDOL]DWLRQ RI WHFKQRORJLHYVY DW UHVHDU
FRPPHUFLDOL]DWLRQ SDWKzD\ SUH FRPPHUFLDO UHVHDUFK DQG FRPPHUFL|
UHVHDUFK LQFOXGHV SURRI Rl SULQFLSOH VWXGLHY DQG RWKHU VWXGLHV |
WKDW GHPRQVWUDWH WKH XWLOLW\ RI D WHFKQRORJ\ IRU D VSHFLAF DSSOL
WKH SURFHVV RI FUHDWLQJ D FRPPHUFLDO RSSRUWXQLW\ DVVHVVPHQW IRU
FRPPHUFLDOL]DWLRQ SODQ

,Q )< 32& JUDQWYV ZHUH DZDUGHG WR UHVHDUFKHUVY DW &RORUDGR U!
HGJH WHFKQRORJLHY FORVHU WR PDUNHW 6LQFH WKH SURJUDP:-V LQFHSWL
DUH H[DPSOHV RI WZR VXFFHVV VWRULHYV

UNIVERSITY OF COLORADO BOULDER, FERROELECTRIC NEMATIC
MATERIALS FOR ELECTRONIC ELECTRO OPTICS APPLICATIONS

7KLY SURMHFW OHG E\ WKH 8QLYHUVLW\ RI &RORUDGR %RXOGHU &R ,QYHQV
32& *UDQW LQ )< 7KH DLP RI WKH SURMHFW ZDV WR GHYHORS IHUURHOF}
LQ SKRWRQLFV GHYLFHV 7KH FRPELQDWLRQ RI VWURQJ QRQOLQHDU RSWLF!
WKHUPRG\QDPLF VWDELOLW\ RI WKH SRODU VWDWH DQG SURYHQ FRPSDWLE
SURFHVVHVY PDNH WKHVH PDWHULDOV LGHDO FDQGLGDWHY IRU KLJK VSHHG

%URRPAHOG &RORUDGR FRPSDQ\ 3RODULV (OHFWUR 2SWLFV ,QF ZzZDV IRUP
RI & RORUDGR %RXOGHU WR FRPPHUFLDOL]H WKLY WHFKQRORJ\ DQG WKH\ K
DQG IXWXUH SDWHQWYV RQ WKLV WHFKQRORJ\ 3RODULY (OHFWUR 2SWLFV ZLC
5HWHQWLRQ *UDQW LQ )< WR FRQWLQXH WKH WHFKQRORJLFDO GHYHOR:
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COLORADO SCHOOL OF MINES, ADDITIVE MANUFACTURING OF
HIGH PERFORMANCE SOLID ROCKET PROPELLANT

7KLV SURMHFW OHG E\ &RORUDGR 6FKRRO Rl OLQHV $VVRFLDWH 3URIHVVRU

32& *UDQW LQ )< 7KH DLP Rl WKH SURMHFW LV WR EXLOG D FRVW
PDQXIDFWXULQJ SURFHVV WR GHSRVLW VHOHFWLYH SRURVLW\ SURSHOODQV
ORDGLQJ GHQVLW\ HQDEOLQJ FRQWURO RYHU EXUQ SURAOHV DQG LQFUHD

6LQFH UHFHLYLQJ WKH JUDQW IXQGLQJ WKH DGGLWLYH PDQXIDFWXULQJ SO
EH PRGLAHG DQG WDLORUHG IRU PDQXIDFWXULQJ HQHUJHWLFV 7KH UHVHD!
IXQGLQJ WR VXSSRUW WKH GHYHORSPHQW RI WKH WHFKQRORJ\ DQG SODQ \
HOQHUJHWLF DGGLWLYH PDQXIDFWXULQJ VA\VWHPV

EARLY STAGE CAPITAL AND
RETENTION

(DUO\ 6WDJH &DSLWDO DQG 5HWHQWLRQ (6&5 JUDQWYV IXQG FRPSDQLHV FR
WHFKQRORJLHV WKDW PHHW D PDUNHW QHHG *UDQWVY VXSSRUW WHFKQROR
GHYHORSPHQW LQ SUHSDUDWLRQ IRU D SURGXFW ODXQFK RU WKH DGYDQFH
FRPPHUFLDO PLOHVWRQH WKDW VLJQLAFDQWO\ LQFUHDVHVY WKH FRPSDQ\-V
FRPSDQ\ IRU IROORZ RQ LQYHVWPHQW LQFOXGLQJ WKURXJK WKH IHGHUDO
DQJHO IXQGLQJ RU YHQWXUH FDSLWDO 7KH UHVXOWLQJ SURGXFW RU VHUY
&RORUDGR

*UDQW IXQGLQJ GRHV QRW FRPSHWH ZLWK H[LVWLQJ PDUNHWSODFH IXQGLQ
AOOV DQ H[LVWLQJ YRLG IRU FDSLWDO DV WKH PDUNHW:-V WHQGHQF\ LV WR
JubQwyvy DOORZ HDUO\ VWDJH EXVLQHVVHVY WR FRPSOHWH FRPPHUFLDO DFW
DQG EXVLQHVYV JURZWK )XQGV FDQ EH XVHG WR VXSSRUW GLUHFW SURMHF\

,Q )< (6&5 JUDQWYV KHOSHG &RORUDGR FRPSDQLHV IXUWKHU DGYDQFF
6LQFH WKH SURJUDP:-V LQFHSWLRQ &RORUDGR FRPSDQLHVY KDYH EHHQ IX
VWRULHYV

DRIVEN PLASTICS, PUEBLO, COLORADO

(FRORJLF ODWHULDOV //& GED 'ULYHQ 30ODVWLFV ZDV DZDUGHG D (6&!
DQ DVSKDOW ELQGLQJ WHFKQRORJ\ IRU KLJK SHUIRUPLQJ FRVW HIIHFWLYH
SURFHVV UHSXUSRVHV WKUHH WRQV RI VLQJOH XVH SODVWLF ZDVWH SHU O
SUREOHP ZKLOH DFFHOHUDWLQJ WKH DELOLW\ WR GHDO ZLWK FUXPEOLQJ D

7R GDWH 'ULYH 3ODVWLFV KDV FROOHFWHG WRQV RI SODVWLF ZDVWH LQ
PLOOLRQ JURFHU\ EDJV 21 WKLV SODVWLF ZDVWH WRQV KDYH EHHQ WU
ORWYV 'ULYHQ 30DVWLFV LV H[SHFWHG WR UHF\FOH WRQV RI SODVWLF ZD

IONTRA INC, CENTENNIAL, COLORADO

,RQWUD ZDV DZDUGHG D (6&5 *UDQW LQ )< WR FRPPHUFLDOL]H D E
DOJRULWKP WKDW VLJQLAFDQWO\ LPSURYHV WKH SHUIRUPDQFH FRVW DQG
W HQDEOHV WKH EDWWHU\ VA\VWHP WR DFKLHYH XS WR IRXU WLPHV IDVWHU
OLIH
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,Q $SULO ,RQWUD DQG 6DORP (XURSH /LPLWHG D JOREDO OHDGHU LQ VX
DQQRXQFHG D VWUDWHJILF SDUWQHUVKLS WR EULQJ ,RQWUD:V WHFKQRORJ\
HQDEOH EURDGHU DGRSWLRQ RI ,RQWUD:V WHFKQRORJ\ $GGLWLRQDOO\ ,R(
WR GDWH ORVW UHFHQWO\ WKH FRPSDQ\ UDLVHG PLOOLRQ LQ 6HULHV %

COLLABORATIVE INFRASTRUCTURE
GRANTS

,Q RUGHU WR DOLJQ SULYDWH LQGXVWU\ DQG &RORUDGR 5HVHDUFK ,QVWLW
KHOS IXQG SURMHFWY WKDW VXEVWDQWLDOO\ EXLOG RU XWLOL]JH H[LVWLQJ
FRPPHUFLDOL]DWLRQ RI $, SURGXFWYVY DVVLVW $, VWDUW XSV ZLWK PHQWRL
WR WKH GHYHORSPHQW RI DQ $, ZRUNIRUFH

&ROODERUDWLYH ,QIUDVWUXFWXUH JUDQWY DUH XVHG WR DVVLVW LQ WKH

LGHQWLAHG LQ $GYDQFHG ,QGXVWULHVY 6WUDWHJILF 30DQV DV GHYHORSHG
IHWZRUN LQLWLDWLYHV LQ &ROODERUDWLYH ,QIUDVWUXFWXUH *UDQWYV
RI QHZO\ LGHQWLAHG DFWLRQ LWHPV WKDW DUH QHHGHG WR DFFHOHUDWH °
IHGHUDO IXQGLQJ RSSRUWXQLWLHY WKDW DGGUHVYV D VSHFLAF QHHG RU JD

,Q )< WZR &ROODERUDWLYH ,QIUDVWUXFWXUH JUDQWYV ZHUH DZDUGHG
&ROODERUDWLYH ,QIUDVWUXFWXUH JUDQWYV KDYH EHHQ IXQGHG %HORZ LV

INNOSPHERE VENTURES, FORT COLLINS, COLORADO

,QQRVSKHUH 9HQWXUHYV ZDV DZDUGHG D &ROODERUDWLYH ,QIUDVWUX
VTXDUH IRRW ODE VSDFH LQ 1RUWKHUQ &RORUDGR IRU VWDUWXSV LQ WKH I
DQG QDWXUDO UHVRXUFHV LQGXVWULHV 7KLV VSHFLDOL]HG ODERUDWRU\ V
EDVHG VWDUWXS FRPSDQLHV

'LWK WKH JUDQW IXQGLQJ ,QQRVSKHUH 9HQWXUHV FRPSOHWHG WKH ODE D
PRQWKV RI AQDOL]LQJ WKH FRQVWUXFWLRQ DQG UHFHLYLQJ WKHLU FHUWLA

WKH ODE OHDVH VTXDUH IHHW Rl SULYDWH ODERUDWRU\ VSDFH DW D \
VKDUHG HTXLSPHQW URRP ,Q WKH )< UHSRUWLQJ SHULRG WKH FRPSDQ
DQG OHYHUDJHG LQ SULYDWH LQYHVWPHQW DQG IHGHUDO JUDQWYV

GRANTS AWARDED

7KH $, $FFHOHUDWRU 3URJUDP-V VWDWXWH UHTXLUHY DQ DOORFDWLRQ RI D
WKH IXQGV WR (6&5 JUDQWYVY DQG XS WR RI WKH IXQGV WR &ROODERUDWIL
VXPPDUL]HY DOO JUDQWY DZDUGHG LQ )<

# of $ Awarded Jobs Jobs N[EY Follow- On Projected Annual Capital
Awards Created | Retained | Companies | Capital Revenue Investments
Created
Proof of 52 $5,488,487 | 11 21 5 $1,900,000 12 $500,000 $849,851
Concept
Early Stage | 59 $14,447,568| 40 98 1 $24,359,000 | 8 $7,393,677 $1,485,010
Capital and

Retention
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# of $ Awarded Jobs Jobs New Follow- On IP | Projected Annﬂl Capital

Awards Created | Retained | Companies | Capital Revenue Investments
Created

Collaborative | 2* $1,999,789 | 0 0 0 $0 0 | $0 $0
Infrastructure
Total 113 $21,935,84451 119 6 $26,259,000 = 20 $7,893,677 $2,334,861
7KLY JUDQW ZDV DZDUGHG EXW QRW H[HFXWHG LQ )< WKHUHIRUH WKH!
6LQFH WKH SURJUDP:V LQFHSWLRQ LQ LQ $GYDQFHG ,QGXVWUL
GDWH WKH SURJUDP VXFFHVVHV LQFOXGH WKH FUHDWLRQ RI QHZ MREV

$GGLWLRQDOO\ WKHVH IXQGVY KDYH KHOSHG WKH WHFKQRORJLHV DFTXLUH |
LQYHVWPHQWY WR FRPPHUFLDOL]H IXUWKHU

ADVANCED INDUSTRY EXPORT
ACCELERATOR

7KH $GYDQFHG ,QGXVWU\ $, ([SRUW *UDQW SURYLGHV AQDQFLDO DVVLVWD
PDUNHW H[SDQVLRQ &RORUDGR H[SRUWHUV 7KH JUDQW SURJUDP VXSSRUYV
WKURXJK IXQGV WR RIIVHW LQWHUQDWLRQDO EXVLQHVV GHYHORSPHQW DQC
LQFOXGH

A &RQGXFWLQJ GXH GLOLJHQFH RU FUHGLW UHYLHZV RQ SRWHQWLDO EX\F
&RVWYV IRU HIKLELWLQJ DW DQ LQWHUQDWLRQDO WUDGH VKRZ
/HIDO IHHVY UHODWHG WR LQWHOOHFWXDO SURSHUW\ SURWHFWLRQ DEU]I

7UDYHO UHODWHG FRVWYV IRU LQWHUQDWLRQDO VDOHV WULSY DQG WUD

o Do Do o

7UDQVODWLRQ VHUYLFHV IRU FRQWUDFWYV

, QWHUQDWLRQDO EXVLQHVV GHYHORSPHQW JUDQWY SURYLGH H[SHQVH UHL
HISRUWLQJ RU DUH H[SDQGLQJ LQWR QHZ H[SRUW PDUNHWYVY KHOSLQJ WKHP
2(',7 UHLPEXUVHV XS WR DQG &RORUDGR EXVLQHVVHV SURYLGH D F
GHYHORSPHQW QHHGYV

$GGLWLRQDOO\ $, ([SRUW IXQGLQJ LV XVHG WR VXSSRUW WKH *OREDO &RQ\
RI LQWHUQDWLRQDO FRQVXOWDQWYV ZKR FRQQHFW &RORUDGR FRPSDQLHV W
KDYH DFFHVV WR LQWHUQDWLRQDO FRQVXOWDQWY WKDW SURYLGH YDOXDE
PDUNHWV LQFOXGLQJ $XVWUDOLD %UD]LO &DQDGD )UDQFH *HUPDQ\ ,QG!|
WKH 1IHWKHUODQGYV 3KLOLSSLQHV 6SDLQ 7KDLODQG DQG WKH 8QLWHG .LC
FRPSDQLHV WR

A ,GHQWLI\ SRWHQWLDO LQ PDUNHW SDUWQHUV

A 1DYLIJDWH WKH ORFDO UHJXODWRU\ DQG EXVLQHVV HQYLURQPHQW

A 6HW PHHWLQJV ZLWK SRWHQWLDO SDUWQHUVY DQG DWWHQG PHHWLQJV X
A 8QGHUVWDQG WKH RSSRUWXQLW\ IRU D SURGXFW RU VHUYLFH LQ WKH L
$, ([SRUW IXQGLQJ RIIVHWY WKH FRVW RI WKH VHUYLFHV IRU HOLJLEOH &RO

$, ([SRUW JUDQWY DQG *&1 VHUYLFHV ZHUH DZDUGHG WR &RORUDGR FRPS
)< 6LQFH WKH SURJUDP:-V LQFHSWLRQ LQ &RORUDGR FRPSDQLHV
VXPPDUL]JHVY DOO JUDQWY DZDUGHG LQ )<
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GRANTS AWARDED

Status Program # of AwardsT $ Awarded Jobs | Jobs Immediate Projected Export

Created | Retained Export Sales | Sales after 1 year
Active Grants | Export Accelerator 32 $154,596 15 75 $1,078,487 $11,191,250

2(',7 WUDFNV FRPSDQLHV:- H[SRUW VDOHVY MREV FUHDWHG DQG WKH QDWXU
([SRUW $FFHOHUDWLRQ 3URJUDP JUDQWY S5HWXUQ RQ LQYHVWPHQW 52, IR
DFWXDO H[SRUW VDOHY DQG GLYLGLQJ WKLV E\ HYHU\ GROODU WKH VWDWH
JuUbDQWY $V RI 6HSWHPEHU WKH SURJUDP KDG DQ LQLWLDO 52, RI 7K
LQWHUQDWLRQDO DFWLYLW\ OHDGLQJ WR MRE FUHDWLRQ DQG EXVLQHVV JU

FISCHER MEDICAL, WHEAT RIDGE, COLORADO

JLVFKHU OHGLFDO SURGXFHV &DUGLDF 6LPXODWRUYVY DQG LV EDVHG LQ :KHD!
*UDQW WR DWWHQG WKH +HDUW 5K\WKP 6RFLHW\ WUDGH VKRZ LQ 0D\ RI

7TKH\ REWDLQHG +HDOWK&DQDGD UHJXODWRU\ FOHDUDQFH RI WKHLU ODWHYV
LQWR WKH PDUNHW :KLOH DW WKH VKRZ WKH\ ZHUH DEOH WR PHHW ZLWK /
PDUNHWY DQG IXUWKHUHG WKHLU SDUWQHUVKLS ZLWK D 'XWFK *HUPDQ FRI
$GGLWLRQDOO\ WKH\ VKLSSHG WKHLU AUVW QHZ V\VWHP WR D &DQDGLDQ K
DFFRXQWYV

JLVFKHU OHGLFDO:-V DFWXDO VDOHV IURP WKLV $, ([SRUW IXQGHG DFWLYLW\
LQ WKH QH[W \HDU

RESOURCE WEST, INC, GRAND JUNCTION, COLORADO

5HVRXUFH :HVW ,QF LV D ZDVWHZDWHU HYDSRUDWLRQ HTXLSPHQW FRPSDQ)
DUH EDVHG LQ *UDQG -XQFWLRQ &RORUDGR

7TKH\ XVHG WKH $, ([SRUW JUDQW WR DWWHQG WKH (;32125 WUDGH VKRZ 'XH
XQLW WR D PLQH LQ 6DQWLDJR &KLOH WKDW ZLOO EH ORRNLQJ DW SXUFKD®
‘HVvW KDV VWUDWHJILFDOO\ SODFHG GLVWULEXWLRQ FHQWHUV LQ &KLOH WR
HTXLSPHQW DURXQG WKH ZRUOG DQG ZLOO EH FUHDWLQJ WKHLU RZQ GLVWI

5HVRXUFH :HVW:-V DFWXDO VDOHV IURP WKLV $, ([SRUW IXQGHG DFWLYLW\ Z|
LQ WKH QH[W \HDU

CLICK MEDICAL LLC, STEAMBOAT SPRINGS, COLORADO

&OLFN OHGLFDO LV EDVHG LQ 6WHDPERDW 6SULQJY DQG SURGXFHV 5HYR)LW
SURVWKHWLFYV

7KH\ XWLOL]HG WKH *OREDO &RQVXOWDQW 1HWZRUN IRU OHDG JHQHUDWLRC
UHVXOW RI WKHVH OHDGV WKH\ ZHUH DEOH WR LQWURGXFH WKHLU SURGXF
RUGHUV 7KLV H[SHULHQFH DOVR KHOSHG WKHP XQGHUVWDQG WKH SURFHV)

&OLFN OHGLFDO:-V DFWXDO VDOHV IURP WKLV DFWLYLW\ ZHUH ZLWK D S
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BUSINESS
SUPPORT

7TKH %XVLQHVYV 6XSSRUW 'LYLVLRQ ZDV HVWDEOLVKHG LQ D
WHUP LQ RIAFH 7KH GLYLVLRQ ZDV FUHDWHG WR IDFLOLWDWH
WR UHGXFH GXSOLFDWLRQ DPRQJVW WKH IROORZLQJ RIAFHV D
FOLHQWYV

« 6PDOO %XVLQHVY 'HYHORSPHQW &HQWHU 1HWZRUN
e OLQRULW\ %XVLQHVV 2IAFH

« (PSOR\HH 2ZQHUVKLS 2IAFH DQG
e &DQQDELV %XVLQHVV 2IAFH

,Q AVFDO \HDU WKH %XVLQHVYVY 6XSSRUW g
DFWLYDWHG D VKDUHG /HDUQLQJ ODQDJHPH
RITHU KLJK TXDOLW\ RQOLQH HGXFDWLR
XVH E\ DOO RI WKH GLYLVLRQ-V RIAE

WKHLU FOLHQWYV g

lorado O ce of Eco



BUSINESS SUPPORT SERVICES &
HIGHLIGHTS

SMALL BUSINESS DEVELOPMENT CENTER NETWORK

Overview

6PDOO EXVLQHVVHY DUH IXQGDPHQWDO WR &RORUDGR:V FRPPXQLWLHV IUR
IURP WKH JURQW 5DQJH WR WKH (DVWHUQ 30DLQYV 7KH\ DUH LQWHJUDO WR
ZHOO EHLQJ RIIHULQJ DFFHVV WR HVVHQWLDO JRRGV DQG VHUYLFHV ZKLOF

7KH &RORUDGR 6PDOO %XVLQHVYVY '"HYHORSPHQW &HQWHU 6%'& 1HWZRUN L\
SURYLGLQJ UHVRXUFHVY DQG VXSSRUW WR HQWUHSUHQHXUY DV WKH\ QDYLJ
VXVWDLQLQJ DQG H[LWLQJ WKHLU EXVLQHVVHV 7KURXJK D QHWZRUN RI UH
FRVW FRQAGHQWLDO FRQVXOWLQJ VHUYLFHVY DQG QR RU ORZ FRVW WUDLQ
WR UHDOL]H WKHLU IXO0O SRWHQWLDO $GGLWLRQDOO\ 6%'& VWDII IDFLOLW
RSSRUWXQLWLHV RIITHUHG E\ SDUWQHUV VXFK DV WKH &RORUDGR 2IAFH RI (
2(',7 ZKLFK DOVR VHUYHV DV WKH KRVW IRU WKH QHWZRUN

(DFK UHJLRQDO VHUYLFH FHQWHU LV KRVWHG E\ D KLJKHU HGXFDWLRQ LQV\
LOQVWLWXWLRQ EXVLQHVV LQFXEDWRU RU HFRQRPLF GHYHORSPHQW RUJDQ
ORFDWLRQV WR VHUYH EXVLQHVVHV DQG IRVWHU RSSRUWXQLWLHV IRU WKH
VWUDWHILF SDUWQHUVKLSY ZLWKLQ FRPPXQLWLHYV

7TKH 6%'& LV D QHWZRUN RI SHRSOH RUJDQL]DWLRQV DQG LQVWLWXWLRQV 7
EXVLQHVVHY DQG YLEUDQW FRPPXQLWLHYV :KHQ &RORUDGR:V VPDOO EXVLQ

SBDC Lead Center & Service Centers

)JXQGHG WKURXJK D FRRSHUDWLYH JUDQW DJUHHPHQW ZLWK WKH 8 6 6PDOC
6%'& 1HWZRUN LV D SDUWQHUVKLS EHWZHHQ WKH 6WDWH RI &RORUDGR 2(',
HGXFDWLRQ ORFDO JRYHUQPHQWY ORFDO HFRQRPLF GHYHORSPHQW RUJDC
7KH 6%'& /HDG &HQWHU KRVWHG E\ 2(',7 RYHUVHHV WKH &RORUDGR 6%'& 1F
DQG VDWHOOLWH RIAFHV FRYHULQJ HYHU\ FRXQW\ LQ WKH VWDWH
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SBDC Network Impact

$V VPDOO EXVLQHVV RZQHUV QDYLJDWH D UDSLGO\ FKDQJLQJ ODQGVFDSH
WKH\ ODXQFK JURZ DQG H[LW WKHLU EXVLQHVVHV DOO ZKLOH FRQWULEXMW

HFRQRP\ 7KH WDEOH EHORZ UHAHFWV WKH VPDOO EXVLQHVV FOLHQWYV WKH
-XQH

SBDC Network Services

‘ The SBDC Network served
7KH 6%'& 1HWZRUN RIITHUV QR FRVW FRQAGH (uyy X[ RIITUITRLIEELR -5 [

RQH FRQVXOWLQJ DW DQ\ RI RXU VWDWHZLG H] sy FEr s
FHQWHUV 6%'& FRQVXOWDQWY SURYLGH DVS
VPDOO EXVLQHVV RZQHUV WUDLQLQJ LQ D YD
LQFOXGLQJ EXW QRW OLPLWHG WR EXVLQH!
PDQXIDFWXULQJ DVVLVWDQFH PDUNHWLO"

AQDQFLDO PDQDJHPHQW WHFKQRORJ\
WR FDSLWDO H[SRUWLQJ DQG LPSRUW
UHFRYHU\ DVVLVWDQFH DQG PDUNHW

,Q DGGLWLRQ WR LQGLYLGXDO FRQVX
IHWZRUN DOVR VHUYHG FOLHQWY\
FRXUVHVY DQG WUDLQLQJV WKDW ZHUh
SHUVRQ DQG LQ D K\EULG IRUPDW 6R }. 3
WKH VSHFLDOL]HG SURJUDPV KLJKOLJ.® "

TechSource

7KH &RORUDGR 6%'& 7THFKQRORJ\ 3URJUDP 6%'& THFK6RXUFH PD[LPL]JHV WK
FRPSDQLHV WKURXJK GLUHFW DVVLVWDQFH WR WHFKQRORJ\ YHQWXUHV DV
DYDLODEOH WR EXVLQHVY RZQHUV 7KH SURJUDP LV EURNHQ GRZQ LQWR W

A &DWHJRU\ RQH ,QQRYDWH DVVLVWV LQQRYDWLYH DQG WHFKQRORJ\ GU
DQG UHOHYDQW WHFK SURJUDPYV

A &DWHIRU\ WZR ,QWHJUDWH LV IRFXVHG RQ DVVLVWLQJ DOO FRPSDQLH"
EXVLQHVYV RXWFRPHV
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6%'& THFK6RXUFH VXUSDVVHG LWV DQQXDO JRDOV RI VXSSRUWLQJ HQWUHS!
%XVLQHVYV ,QQRYDWLRQ 5HVHDUFK 6%,5 DQG 6PDOO %XVLQHVV 7THFKQRORJ
SURJUDPV WKDW VXSSRUW WKH GHYHORSPHQW RI WKHLU LGHDV DQG FKDUMW

6%'& THFK6RXUFH DFFRPSOLVKHG WKH IROORZLQJ IURP -XO\ -XQH

New BusinessNew Jobs Jobs Capital # of Increased Contracts

Starts Created Retained Formation Contracts Sales Total $
3 44 78.5 $20,104,006 | 17 $8,026,800 @ $19,249,000

SBIR Proposals  SBIR SBIR Non-SBIR Funding Non-SBIR Non-SBIR

Submitted Awarded Awarded $ Proposals Submitted Awarded  Awarded $
51 18 $13,040,488| 17 13 $1,478,000

Child Care Business Program

7KH &RORUDGR 6%'& &KLOG &DUH VHULHV LV D SDUWQHUVKLS EHWZHHQ 2(',
&KLOGKRRG &'(& WR SURYLGH WUDLQLQJ DQG FRQVXOWDWLRQ DW QR FRVYV
KHOS FKLOG FDUH SURYLGHUV LPSURYH EXVLQHVY SUDFWLFHV ZLWK WKH X
LPSURYLQJ EXVLQHVV VXVWDLQDELOLW\

&KLOG FDUH SURYLGHUV HDUQ SURIHVVLRQDO GHYHORSPHQW KRXUV WKUR X
6\VWHP 3',6 DQG SRLQWV WRZDUG WKHLU 45,6 IUDPHZRUN E\ DWWHQGLQJ L

,Q FDOHQGDU \HDU WKH &KLOG &DUH %XVLQHVYV 3URJUDP DFKLHYHG WK|
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Overview

7KH PLVVLRQ RI WKH OLQRULW\ %XVLQHVV 2IAFH 0%2 LV WR FRQQHFW DQG
EXVLQHVV RZQHUV E\ IDFLOLWDWLQJ DFFHVV WR LPSRUWDQW UHVRXUFHV
DFFHVV WR RWKHU JRYHUQPHQW DJHQFLHV 7KH 0%2 LV FRPPLWWHG WR SUF
JURZWK E\ FRQQHFWLQJ SURJUDPPLQJ WKDW SURYLGHY WKH NQRZOHGJH DC

7KH 0%2 FROODERUDWHY ZLWK DQ HVWDEOLVKHG QHWZRUN RI SXEOLF SUL?
EXVLQHVVHYV RI DOO W\SHVY DQG VL]HV WR HVWDEOLVK H[SDQG DQG VWUHQ
LQWHUQDWLRQDOO\ %\ DVVLVWLQJ PLQRULW\ EXVLQHVYVY HQWHUSULVHV LQ

JRYHUQPHQW DQG WKH SULYDWH VHFWRU ZH HQVXUH D JUHDWHU ARZ RI LQ
PLQRULW\ EXVLQHVVHYV :‘H VXSSRUW DQG IDFLOLWDWH HFRQRPLF UHVHDUF¥
XOWLPDWH JRDO RI SURYLGLQJ VXSSRUW WR PLQRULW\ EXVLQHVV HQWHUSL
LQ &RORUDGR:V HFRQRP\

Supporting Community Organizations Across Colorado

,Q )< WKH 0%2 VXSSRUWHG FRPPXQLW\ RUJDQL]DWLRQV ZLWK AQDQFLD
H[SDQGLQJ EURDG FRPPXQLW\ LPSDFW RU KRVWLQJ IRFXVHG HYHQWYV &RPE
WR RUJDQL]DWLRQV 7KH VXSSRUWHG RUJDQL]DWLRQV GHGLFDWH WKHLU
WKH VWDWH RI &RORUDGR WKDW IDOO XQGHU WKH VWDWXWRU\ ODQJXDJH J

Business Foundations Technical Assistance Program

7KH 0%2 RSHUDWHG WKH %XVLQHVY )RXQGDWLRQV 7THFKQLFDO $VVLVWDQFH
VXSSRUW WR VPDOO EXVLQHVVHVY RQ WKH WRSLFV RI OHJDO DFFRXQWLQJ
SURJUDP LQFOXGHG WKUHH WUDLQLQJ SDWKzD\V DORQJ ZLWK D VPDOO JUD
7KH JUDQW zZDV DYDLODEOH WR WKRVH ZKR FRPSOHWHG WKH WUDLQLQJ WR
HVWDEOLVK WKHLU EXVLQHVV

7KH SURJUDP ZDV GHSOR\HG WKURXJK DQ RQ GHPDQG OHDUQLQJ SODWIRUP
JRDO RI WKLV SURJUDP ZDV WR SUHSDUH EXVLQHVVHV LQ WKH DUHDV RI VP
SRLQW WR FRQQHFW WKHP ZLWK WKH PRUH KROLVWLF VXSSRUW RI WKH 6PD
IRU IXUWKHU DVVLVWDQFH DQG WR IXUWKHU JURZ 7KH EHQHAFLDULHV RI W
UHTXLUHPHQWY HVWDEOLVKHG LQ WKH VWDWXWH 2QFH FRPSOHWHG EXVLC

7KH %XVLQHVV )RXQGDWLRQV 7THFKQLFDO $VVLVWDQFH 3URJUDP OHDUQLQJ
6SDQLVK :LWK DQ HVWLPDWHG RI WKH &RORUDGR SRSXODWLRQ LGHQWLI
UHJLVWUDWLRQV IRU WKH 6SDQLVK FRXUVH VSHDNV WR WKH HIIHFWLYH PDL
YDOXDEOH UHVRXUFH ZDV XWLOL]JHG E\ FRPPXQLWLHV DFURVV &RORUDGR

7KH %XVLQHVY )RXQGDWLRQV 7THFKQLFDO $VVLVWDQFH 3URJUDP UHFHLYHG
ZKLFK PHW WKH HOLJLELOLW\ UHTXLUHPHQWY SURYLGLQJ WKH GRFXPHQ
SURJUDP GLVEXUVHG D WRWDO RI WR EXVLQHVVHV

BUSINESS FOUNDATIONS TECHNICAL ASSISTANCE PROGRAM COMPLETIONS

English Spanish
Accounting and Finance Pathwa$32 11
Digital Marketing Pathway 154 10
Grant Applications 324 45
Legal Pathway 307 24

Colorado O ce of Economic Development and International Trab¥ 23-24



Overview

7KH &RORUDGR (PSOR\HH 2ZQHUVKLS 2IAFH &(22 HVWDEOLVKHV D QHWZRUN
RI WUDLQLQJ VXSSRUW HGXFDWLRQ DQG FRQVXOWLQJ IRU EXVLQHVVHV FFR
HPSOR\HH RZQHUVKLS VWUXFWXUHV 7KH RIAFH EULQJVY WRJHWKHU SDUWQH
LQFOXGLQJ HPSOR\HH RZQHG EXVLQHVVHY DWWRUQH\V AQDQFLDO DQG DFF
SURIHVVLRQDOV DQG RWKHU HPSOR\HH RZQHUVKLS RUJDQL]DWLRQV

(PSOR\HH RZQHUVKLS PRGHOV RIIHU DQ DOWHUQDWLYH SDWK WR UHWLUHPH
DOVR SUHVHUYHV MREV FUHDWLQJ D ZLQ ZLQ IRU EXVLQHVY RZQHUV HPSO|
DQG FRPPXQLWLHY (PSOR\HH RZQHG EXVLQHVVHV SURPRWH D KLJKHU TXDO
OLIH IRU HPSOR\HH RZQHUV LQFOXGLQJ KLJKHU ZDJHV OHVV WXUQRYHU DF
EHWWHU EHQHAWV DQG MRE VHFXULW\ 7KH EXVLQHVV RZQHU EHQHAWYV IUR
HQJDJHG ZRUNIRUFH D JXDUDQWHHG VXFFHVVLRQ SODQ DQG D zZD\ WR DWW
DQG UHWDLQ WRS WDOHQW $FURVV WKH 8QLWHG 6WDWHYVY DQ HVWLPDWHG
EXVLQHVV RZQHUV SODQ WR UHWLUH RU VHOO WKHLU EXVLQHVVHV ZLWKLQ
\HDUV <HW RQO\ RI EXVLQHVVHY DUH SDVVHG GRZQ WR WKH QHIW JHQHU
DQG RQO\ RI OLVWHG EXVLQHVVHYV VHOO 7KDW QHDYHVERPEQYURZQHUV ZLYV
WKH RSSRUWXQLW\ WR EHQHAW AQDQFLDOO\ IURP (WKl U GHEDGH W R KDUG
OHDYHVY HPSOR\HHV VXVFHSWLEOH WR MRE ORVV 6WDWHZLGH Rl &RORUI
EXVLQHVV RZQHUYV DUH DJH RU ROGHU 7KH &(22'RVIFUVAWHFKQLFDO DV LA
HGXFDWLRQDO SURJUDPPLQJ IXQGLQJ RSSRUWXQLWLHYVY DQG FRQVXOWLQJ
WKH WUDQVLWLRQ IRUPDWLRQ DQG VXFFHVV RI HPSOR\HH RZQHG FRPSDQLF

Employee Ownership Funding Pathways

7KH &(22 RIIHUV IXQGLQJ SURJUDPV WR RIIVHW WKH FRVWY WR FRQYHUW D F
IRUPDWLRQ RI DQ HPSOR\HH RZQHG FRPSDQ\ 7KH RIAFH DOVR VXSSRUWV DF
RZQHG EXVLQHVVHV

Employee Ownership Tax Credit

,Q -XQH *RYHUQRU 3ROLV VLIQHG LQWR ODZ +% 7KH ELOO SURYLG
IXQG SURIHVVLRQDO VHUYLFH FRVWVY RI FRQYHUVLRQ WR HPSOR\HH RZQHUYV
FRQYHUVLRQV PRUH DFFHVVLEOH IRU EXVLQHVVHYV WKURXJKRXW &RORUDGR
\HDUV FORVLQJ RQ 'HFHPEHU ,Q 0D\ *RYHUQRU 3ROLV VLIQHG LQ
WKH SURJUDP HOLJLELOLW\ FULWHULD DQG LQFUHDVHG WKH GROODU DPRXCQ

7KH (PSOR\HH 2ZQHUVKLS 7D[ &UHGLW (27& LV DYDLODEOH WR FXUUHQW &F
HPSOR\HHV WR SURYLGH DQ LQFHQWLYH WR WKH EXVLQHVYVY RZQHU WR HVWL
VWUXFWXUHY 7KH WD[ FUHGLW FRYHUV XS WR RI D TXDOLAHG EXVLQHVYV.
LQFRPH WD[HV3XS WR GHSHQGLQJ RQ WKH HPSOR\HH RZQHUVKLS VWU
WKH DSSO\LQJ EXVLQHVV PXVW KDYH H[LVWHG LQ &RORUDGR IRU DW OHDVW
RZQHUVKLS FRQYHUVLRQ DQG DSSO\LQJ IRU WKH WD[ FUHGLW

7KH SURJUDP KDV D WRWDO RI LQ UHVHUYHG WD[ FUHGLWVY B6LQFH -L

DQ LQFUHDVH RI LQ )< ZLWK WD[ FUHGLW FHUWLAFDWHV L\
WKDW WLPH IUDPH 7KH PDMRULW\ Rl SURJUDP DSSOLFDQWY DUH HPSOR\HH
Rl WKH FRPSDQLHV DUH IURP UXUDO &RORUDGR ,Q )< WKH AUVW $OWH L
VXEPLWWHG DQG DSSURYHG D XVH FDVH PDGH HOLJLEOH E\ WKH HQDFWPHQ

Colorado O ce of Economic Development and International Trade | FY 23-24 30



Total Amount Reserved: $1,595,079.91

Total Amount Issued: $780,777.15
Average Tax Credit Issuance: $86,753.02
Average Annual Revenue for Applicait19,833,794.23
Company:

Count of Reservation Applications: 12

Count of Companies Issued Tax Credits: 9

EOTC Applicants Rural vs. EOTC Applicants by Structure Type
Urban
Phantom Stock,
5.0% °
Cooperative,
5.0% °

Urban, 55.0%

Newly-Established Employee-Owned Business Tax Credit

,Q -XQH *RYHUQRU 3ROLV VLIJQHG LQWR ODZ +% 7KH ELOO SURYLG
WR RIIHU AQDQFLDO VXSSRUW WR QHZO\ HYWDEOLVKHG HPSOR\HH RZQHG FI
SURJUDP HQVXUHV WKH UHVLOLHQFH DQG VXVWDLQDELOLW\ Rl RSHUDWLQJ
SURJUDP DQG IXQGLQJ DUH DYDLODEOH IRU AYH \HDUV EHJLQQLQJ LQ WDJ[

7KH 1HZO\ (VWDEOLVKHG (PSOR\HH 2ZQHG %XVLQHVV 7D[ &UHGLW LV DYDLOI
KHDGTXDUWHUHG HPSOR\HH RZQHG EXVLQHVVHV WR RIIHU AQDQFLDO VXSS
KLIKHU FRVWY DVVRFLDWHG ZLWK RSHUDWLQJ D EXVLQHVV WKDW LV HPSOR
RI VSHFLAHG FRVWV LQFXUUHG E\ QHZ HPSOR\HH RZQHG EXVLQHVVHV QRW
RQ DQ DQQXDO EDVLV (OLJLEOH FRVWV PHDQV FRVWVY LQFXUUHG DV D UHV)>
QHZ HPSOR\HH RZQHG EXVLQHVYV (OLJLEOH FRVWV IRU WKH SURJUDP DUH D
RZQHUVKLS VWUXFWXUH LQ WKH DFFRXQWLQJ OHJIJDO EXVLQHVV DGYLVRU\

1HZ HPSOR\HH RZQHG EXVLQHVVHYV DUH GHAQHG DV EXVLQHVVHV WKDW KDY
IHZHU \HDUV 7R SDUWLFLSDWH LQ WKH SURJUDP WKH HPSOR\HH RZQHG EX
KHDGTXDUWHUHG LQ &8RORUDGR IRU WKH HQWLUHW\ RI WKH WD[ \HDU IRU Zt¥

7KH SURJUDP DOORZV FRVWV LQFXUUHG GXULQJ WD[ \HDUV WKURXJIK
$SSOLFDWLRQV ZLOO EH RSHQ E\ -DQXDU\

Employee Ownership Technical Assistance Scholarship Programs

,Q -XQH WKH 5RFN\ ORXQWDLQ (PSOR\HH 2ZQHUVKLS &HQWHU 50(2& DQ
%XLOGLQJ &&:% ODXQFKHG D SURJUDP WR SURYLGH WHFKQLFDO DVVLVWD(
WKURXJK D VFKRODUVKLS SURJUDP WR EHQHAW EXVLQHVVHV VHHNLQJ WR E
/IRFDO )LVFDO 5HFRYHU\ )XQGV 6/)5) SDUW Rl WKH $PHULFD 5HVFXH 30DQ ¢
E\ WKH &(22 WKURXJK WKHVH WZR HFRV\VWHP SDUWQHU RUJDQL]DWLRQV 7}
AQDQFLDO EDUULHU PDQ\ VPDOO &RORUDGR EXVLQHVV RZQHUV DQG HQWUH
AQDQFLDO EXUGHQV UHVXOWLQJ IURP &29," 7KLV $53$ 6/)5) IXQGLQJ ZLOO [
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HFRQRPLF FKDOOHQJHV WR DVVHVV IHDVLELOLW\ DQG ZRUN WR LPSOHPHQW
MREV FUHDWH ZHDOWK EXLOGLQJ RSSRUWXQLWLHYV DQG IRVWHU SURGXFW
FRYHUHG E\ WKH SURJUDP PD\ EH HOLJLEOH IRU UHLPEXUVHPHQW E\ WKH (P

Employee Ownership Grant

7KH (PSOR\HH 2ZQHUVKLS *UDQW (2* ZDV DYDLODEOH WR &RORUDGR KHDG"
WKH UHLPEXUVHPHQW RI SURIHVVLRQDO WHFKQLFDO VHUYLFHV UHTXLUHG V
HPSOR\HH RZQHG FRPSDQ\ 3URIHVVLRQDO VHUYLFHV FRYHUHG E\ WKLV JUD
YDOXDWLRQ DQG WHFKQLFDO VHUYLFHV $SSOLFDQWV ZHUH UHTXLUHG WR

WR DQ HPSOR\HH RZQHUVKLS VWUXFWXUH (OLJLEOH HPSOR\HH RZQHUVKLS
RI WKH EXVLQHVV WR EH RZQHG E\ HPSOR\HHV H[FOXGLQJ IRXQGHUV 7KH S
RITHUHG WZR DSSOLFDWLRQ SHULRGY SHU FDOHQGDU \HDU DQG SURYLGHG

ODXQFKHG LQ IDOO DV D SLORW

7KH SURJUDP ZDV GHVLIJQHG WR LQFHQWLYL]H HPSOR\HH RZQHUVKLS FRQYH
6LQFH LWV LQFHSWLRQ LW KDV HQKDQFHG WKH QXPEHU RI FRQYHUVLRQV K
DUH ZRUNHU FRRSHUDWLYHV 3ULRU WR WKLV HIITRUW &RORUDGR ZDV WUDF
\HDU 7KH SURJUDP UHVXOWHG LQ HPSOR\HH RZQHUVKLS FRQYHUVLRQV W
EXVLQHVY UHFHLYHG WKH JUDQW DZDUG LQ )< 7KH JUDQW UHFLSLHQW
XWLOL]J]HG WKH (PSOR\HH 2ZQHUVKLS 7D[ &UHGLW SURJUDP

EOG Funded Applicants by Structure Type

Employee Ownership Collateral and Credit Enhancement

7KH &DVK &ROODWHUDO 6XSSRUW &&6 SURJUDP PDQDJHG E\ WKH &RORUD(
DVVLVWV VPDOO DQG PHGLXP VL]JHG EXVLQHVVHV ZLWK DFFHVVLQJ FUHGLW
DV DGGLWLRQDO FROODWHUDO IRU ORDQV WR &RORUDGR VPDOO EXVLQHVV]
WR VXSSRUW &RORUDGR HPSOR\HH RZQHG EXVLQHVVHV DFFHVVLQJ ZRUNLQ.
FRQYHUVLRQV ,Q )< WKH SURJUDP IXQGHG ZRUNLQJ FDSLWDO IRU RQH
HQJLQHHULQJ FRQVXOWLQJ AUP ,Q )< WKH &&6 SURJUDP VXSSRUWHG W
VXFFHVVIXOO\ FRPSOHWHG WKH &(22 JRDO RI VXSSRUWLQJ D PLQLPXP RI W2

,Q )< WKH SURJUDP JXLGDQFH ZDV XSGDWHG EDVHG RQ JXLGDQFH IURP
IRUDQG DOLJQPHQW ZLWK HPSOR\HH RZQHUVKLS XVH FDVHV 7KLV IXQGLQJ
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FKDOOHQJHY PDQ\ EXVLQHVV RZQHUV IDFH ZKHQ WU\LQJ WR IXQG WKH VDOF
QHZ UXOH FKDQJHV WR 6PDOO %XVLQHVV $GPLQLVWUDWLRQ 6%%$ OHQGLQJ
OHQGHUV UHTXLUH WKLV IXQGLQJ VRXUFH LV D QDWLRQDO XVH FDVH IRU H
HPSOR\HH RZQHUVKLS XVH FDVHV RI WKH &&6 SURJUDP LV DQWLFLSDWHG LC

Employee Ownership Technical Assistance Programs

7KH &(22 KRVWV SURJUDPPLQJ WR VXSSRUW EXVLQHVVHVY DW DOO VWDJHV R

Colorado Employee Ownership O ce Educational Programming

,Q YHEUXDU\ WKH &(22 RSHQHG WKH ~,QWURGXFWLRQ WR (PSOR\HH 2ZQH
SURJUDPPLQJ IRU FXUUHQW EXVLQHVV RZQHUV WR TXLFNO\ OHDUQ DERXW V
$IWHU FRPSOHWLQJ WKH FRXUVH WKH XVHU LV DEOH WR FRQQHFW ZLWK D |
FRQYHUVLRQ MRXUQH\ DQG UHFHLYH D UHIHUUDO WR DQ HPSOR\HH RZQHUV
RZQHUV UHTXHVWHG IXUWKHU FRQVXOWLQJ DVVLVWDQFH

,Q 1IRYHPEHU WKH &(22 XWLOL]JLQJ &(22 IXQGLQJ SDUWQHUHG ZLWK WK
&HQWHU 6%'& WR ODXQFK WKH "([LW 30DQQLQJy RQOLQH SURJUDP 7KLV H
EXVLQHVYV RZQHUV LQWHUHVWHG LQ XQGHUVWDQGLQJ WKH FULWLFDO UROH
KRZ WR DVVHVV WKHLU EXVLQHVV:- WUXH YDOXH DQG WKH IXQGDPHQWDOV
PHWULFVY DQG RXWFRPHVY SOHDVH UHIHU WR WKH 6%'& DQG /06 VHFWLRQV R

,Q DGGLWLRQ WKH &(22 ODXQFKHG WKH "(PSOR\HH 2ZQHUVKLS 5HVRXUFHV I
LQ ZLWK GLITHUHQW UHVRXUFHV ,Q )< DQ DGGLWLRQDO UHVRXL
WKH WRWDO WR 7KH SDJH RIITHUV EXVLQHVV RZQHUV IXUWKHU LQIRUPDWI
RZQHUVKLS HFRV\VWHP :H KDYH ZRUNHG ZLWK ORFDO DQG QDWLRQDO HPSC
FODVV UHVRXUFHVY WR EHWWHU VXSSRUW &RORUDGR:V EXVLQHVV RZQHUV F
EXVLQHVYV PRGHO

Employee Ownership Peer Network Programming

7TKHUH DUH FXUUHQWO\ WKUHH SHHU QHWZRUNV WR IDFLOLWDWH UHVRXUFH
IRU &RORUDGDQV LQ WKH HPSOR\HH RZQHUVKLS HFRV\VWHP 7KH\ DUH FRPS
WKRVH DVVHVVLQJ D WUDQVLWLRQ WR HPSOR\HH RZQHUVKLS DQG VHDVRQ}
SHHU QHWZRUNYV KDYH EHHQ H[WUHPHO\ VXFFHVVIXO LQ IRVWHULQJ EXVLQH
UHVRXUFH VKDULQJ DQG VWRU\WHOOLQJ

7KH FXUUHQW SHHU QHWZRUNV LQFOXGH

A 7KH (623 ([HFXWLYHV 3HHU 1HWZRUN ZDV WKH AUVW WR EH GHYHORSHG
RI (623:V DFURVV WKH VWDWH 7KH JURXS PHHWYV TXDUWHUO\ DQG LV IDI
&RPPLVVLRQ &KDLU .HUU\ 6LJJLQV

A 7KH (623 &RPPXQLFDWLRQV &RPPLWWHHYV 3HHU 1HWZRUN ZDV HVWDEOLYV
LQGLYLGXDOV LQYROYHG LQ WKHLU LQWHUQDO FRPPXQLFDWLRQV VWUD
LV IDFLOLWDWHG E\ (PSOR\HH 2ZQHUVKLS &RPPLVVLRQHU 'DQ /X]JLHWWL
DQG DWWHQGDQFH LV WUHQGLQJ XSZDUGYV

A 7KH :RUNHU &RRSHUDWLYH 3HHU 1HWZRUN LV PDLQWDLQHG E\ &HQWHU |
QHWZRUN PHHWYV WKUHH WLPHV SHU \HDU ZLWK HYHQWYV RIIHUHG LQ 6S
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Service Provider Database

7KH &(22 PDLQWDLQVY D YHWWHG OLVW RI ORFDO DQG QDWLRQDO VHUYLF
DWWRUQH\V FRQVXOWDQWY GHYHORSHUV FDSLWDO SURYLGHUV DQG AQD
WUDQVLWLRQV 7KH OLVW JUHZ E\ PRUH WKDQ LQ )< 7KH RIAFH UHIH
SURYLGHUV LQ RXU HVWDEOLVKHG QHWZRUN WR UHFHLYH WHFKQLFDO VXSS
WKHUH ZHUH LQTXLULHV WR RXU RIAFH ZLWK UHIHUUDOV PDGH WR VH
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Overview

7KH &RORUDGR &DQQDELV %XVLQHVV 2IAFH &%2 FUHDWHY QHZ HFRQRPLF (
FUHDWLRQ DQG FRPPXQLW\ JURZWK IRU WKH GLYHUVH SRSXODWLRQ DFURV
DQG GHYHORSPHQW IXQGLQJ KDV EHHQ DQ RQJRLQJ FKDOOHQJH IRU FDQQD!|
WUDGLWLRQDO FDSLWDO RSSRUWXQLWLHV EDQNLQJ RSWLRQV DQG IHGHUL
HTXLW\ JURXSV ZKLFK LQFOXGHV WKRVH IURP FRPPXQLWLHYV GLVSURSRUWL
FRQYLFWLRQV 8QGHU WKH OHDGHUVKLS RI *RYHUQRU 3ROLV WKH RIAFH VW
WKHVH JURXSV DQG ZLWKLQ KLVWRULFDOO\ HFRQRPLFDOO\ GLVWUHVVHG DL

7KH 6WDWH ORRNV WR HQVXUH WKDW DOO &RORUDGDQV KDYH HTXDO RSSRL
7KH RIAFH RIITHUV WHFKQLFDO DVVLVWDQFH DQG DFFHVV WR FDSLWDO WKDYV
LWV AUVW WKUHH \HDUV WKH &DQQDELV %XVLQHVV 2IAFH ODXQFKHG PXOW
WKUHH URXQGV Rl WKH &DQQDELV %XVLQHVV *UDQW DQG D ODQGPDUN &DQ
QHZ DQG H[LVWLQJ EXVLQHVVHV RSHUDWL
LQGXVWU\ 7KH RIAFH KDV DOVR HVWDEOL"
QDWLRQDO OHDGHU LQ WKH VRFLDO HTXL\
QDWLRQDO ERDUGY DQG DGYLVLQJ RWKHU
HTXLW\ SURJUDP GHYHORSPHQW 7KH RIAF
UHVRXUFHV VSHFLAFDOO\ WR ODULMXDQD
OLFHQVHG 7+& WRXFKLQJ VRFLDO HTXLW\

Cannabis Business Technical Assistance
(TA) Programs

7KH &%2 RITHUV PXOWLSOH WHFKQLFDO DV
GHVLIQHG WR KHOS EXVLQHVVHY DW GLIIF
PDWXULW\ ,Q WRWDO WKH &%2 KDV SURY
RI WHFKQLFDO DVVLVWDQFH WR FDQQDELYV

CannaBusiness Foundations Technical
Assistance (TA) Program

7KH &DQQD%XVLQHVV )RXQGDWLRQV 7$ 3U
YHEUXDU\ DQG LV DQ RQOLQH HGXFD
IRFXVHG RQ KHOSLQJ EXVLQHVVHV ZLWKLC
LQGXVWU\ GHYHORS IRXQGDWLRQDO EXVL¢
D\ EAVI QHVV EDVLFV PDUNHWLQJ VWUDW
EXGJHWLQJ DQG EXLOGLQJ D EXVLQHVV S
LV KRXVHG RQ D VHFXUH RQOLQH OHDUQL
VIVWHP DQG LQFOXGHV  KRXUV RI HGXFD
FRXUVHZRUN 7KLV LV RIITHUHG LQ SDUWQF
*UHHQ *R $V RI $XJXVW RYHU SDL
FRPSOHWHG DOO PRGXOHV

CannaBusiness Growth Technical
Assistance (TA) Program

,Q RUGHU WR PHHW WKH QHHGV RI EXVLQH
WKH &%2 ODXQFKHG DQ LQWHUPHGLDWH O
WKDW KHOSV EXVLQHVVHVY GHYHORS RSHU
ZLWKLQ WKH YHUWLFDO WKDW WKH\ RSHUI
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PRGXOHV RQ FXOWLYDWLRQ UHWDLO WUDQVSRUWDWLRQ PDQXIDFWXULQJ
RI VXSSOHPHQWDU\ PRGXOHYV RQ EHVW SUDFWLFHY LQ WKH FDQQDELV LQGX
9DQJIJVW WKH 7% SURJUDP RIIHUV RYHU YLGHRY KRXVHG RQ D VHFXUH RQO
DFFHVV IRU VHOI SDFHG OHDUQLQJ

15-week Mentorship Program

:UDSDURXQG VHUYLFHYVY DUH FUXFLDO WR WKH VXFFHVV RI QHZ DQG HDUO\ V
%,32&%11 FRPSOHWHG WKUHH ZHHN PHQWRUVKLS SURJUDPV RSHQ WR ZLC
2YHU WKH WKUHH URXQGV RI WKH SURJUDP EXVLQHVVHVY KDYH SDUWLFLS
SBDUWLFLSDQWY UHFHLYH RQH RQ RQH ZHHNO\ PHQWRUVKLS DQG DFFHVV WR
WKHP WKURXJK VSHFLAF SURMHFWY UHODWHG WR RSHUDWLRQV PDUNHWLQ
KROGV UHJXODU HGXFDWLRQDO ZHELQDUV DQG ZRUNVKRSV IRFXVHG RQ VNI
FDQQDELV EXVLQHVV 7KLV RIITHULQJ LV SODQQHG IRU WKH QH[W URXQG RI .
SODQV WR H[SDQG WKLV RIITHULQJ DV IXQGLQJ DOORZV

Access to Experts Program

6WDUWLQJ DQG RSHUDWLQJ D FDQQDELV EXVLQHVV LV QRWDEO\ FRVW LQW#F
DQG VWUXJJOH WR AQG WKH UHVRXUFHV QHHGHG WR H[HFXWH LPSRUWDQW
LV FRPPRQ IRU D VWDUWXS EXVLQHVV WR IRUJR QHFHVVDU\ SURMHFWV GXH
ODXQFKHG D QRYHO SURJUDP RQ $SULO WKDW SURYLGHV VRFLDO HTXL
SURJUDP PDQDJHPHQW DQG AQDQFLDO VXSSRUW LQ WKH H[HFXWLRQ RI SUR
H[SHUWV B6RFLDO HTXLW\ HQWUHSUHQHXUV KDYH DFFHVV WR FRPSOLDQFH

DW ORZ RU QR FRVW WR WKH EXVLQHVV 7KLV ZD\ EXVLQHVVHV DUH QRW IR
LQKLELW WKHLU JURZWK RU UHVXOW LQ RSHUDWLRQDO VHWEDFNV DV WKH\
2Q0\ IRXU PRQWKY DIWHU ODXQFKLQJ WKH SURJUDP VXEMHFW PDWWHU H
&KRLFH 'LUHFWRU\ DQG VRFLDO HTXLW\ EXVLQHVVHV KDYH UHJLVWHUHG \
WKHLU ZRUN ZLWK DQ H[SHUW

Social Equity Legal Clinic

2Q '"HFHPEHU WKH &DQQDELV %XVLQHVV 2IAFH LQ FROODERUDWLRQ :
&RORUDGR %DU $VVRFLDWLRQ DQG WKH ODULMXDQD (QIRUFHPHQW 'LYLVLRCQ
6RFLDO HTXLW\ OLFHQVH KROGHUV DQG JUDQW UHFLSLHQWY UHFHLYHG RQF
WR WKHLU EXVLQHVV IURP H[SHULHQFHG FDQQDELY DWWRUQH\V VSHFLDOL]
SURYLGHG WKHLU WLPH DQG VHUYHG VRFLDO HTXLW\ OLFHQVHHV $GGLWI
SURYLGHG DQ XSGDWH RQ OLFHQVLQJ DQG UHIJXODWLRQV WR DOO RI WKH S

Access to Capital

7KH &DQQDELV %XVLQHVV 2IAFH RIIHUV VRFLDO HTXLW\ OLFHQVHHV DFFHVV
(DFK IXQGLQJ SDWKZD\ SURYLGHYVY WKH QH[W VWHS LQ DFFHVVLQJ FDSLWDO
PLOHVWRQH LQ WKHLU GHYHORSPHQW

Cannabis Business Loan Program

7KH &%2 LV HIWUHPHO\ SURXG DQG H[FLWHG WR DQQRXQFH WKDW WKH ODQ
QRZ DFWLYH DQG WKDW EXVLQHVVHY DUH FXUUHQWO\ EHLQJ UHYLHZHG WR
PLOOLRQ LQYHVWPHQW WKH ORDQ SURJUDP LV H[SHFWHG WR UHYROYH RYFE
WR HVWDEOLVKHG FDQQDELV EXVLQHVVHYVY RYHU WKDW SHULRG 7KH OHQGL
H[SHUWLVH LQ PLVVLRQ DQG FKDUDFWHU EDVHG OHQGLQJ SUDFWLFHV SDV
LQ 2UHJRQ DQG VWHOODU H[HFXWLYH RIAFH /RDQ LQWHUHVW UDWHYV DUH I
FDQQDELYVY PDUNHW UDWH RI 5HSD\PHQW WHUPV DUH AH[LEOH DQG FXVWI
PLWLIJDWH FKDQFHV RI GHIDXOW DQG PD[LPL]H WKH JURZWK SRWHQWLDO FC
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&%2 DQWLFLSDWHY WKDW VHYHQ WR HLJKW ORDQV ZLOO/EH(H[HFXWHG LQ W
PRQWKYV RI WKH SURJUDP UHVXOWLQJ LQ MREN FUHDWHG -RL - UHWDLQHC

Cannabis Business Grants

7TKH &DQQDELV %XVLQHVYV *UDQW LV D IXQGLQJ RSSRUWXQLW\ IRU VRFLDO H
FDQQDELV EXVLQHVVHYV ZKR KDYH EHHQ DZDUGHG RU DUH DFWLYHO\ SXUVX
D UHIJXODWHG EXVLQHVY OLFHQVH IURP WKH ODULMXDQD (QIRUFHPHQW 'LYL
7KLV SURJUDP ZDV GHYHORSHG WR VXSSRUW FDQQDELV HQWUHSUHQHXUV W
DFFHVV WR FDSLWDO WR SURPRWH VRFLDO HTXLW\ LQQRYDWLRQ DQG MRE
DFURVV WKH LQGXVWU\ %XVLQHVVHY DUH GLYLGHG LQWR WKUHH FDWHJRUL
EXVLQHVY PDWXULW\ EDVHG RQ WKHLU DQQXDO UHYHQXH QXPEHU RI HPSO
DQG \HDUV LQ RSHUDWLRQ $SSOLFDQWY DUH MXGJHG RQ WKHLU DELOLW\ W
DEULGJHG EXVLQHVY SODQ DQG D SURMHFW SURSRVDO WKDW UDWLRQDOL]H
RI UHTXHVWHG IXQGV3:HIIRUWY WKDW XOWLPDWHO\ SUHSDUH WKH EXVLQHVYV
RSHUDWLRQDO VXFFHVV DQG SRWHQWLDO IXWXURYIEXQTESUDLVLGIHWEGHDYRU!

7TKUHH URXQGYV KDYH EHHQ FRPSOHWHG DQG D IRXUWK URXQG ZLOO RSHQ L
R ,Q WRWDO WKH &%2 KDV DOORFDWHG PLEOWOLRQ INRUWKLHYIUBQW-UR
%XVLQHVVHYVY UHFHLYH SHU JUDQW DQG DUk D& Qi WRAIUDHGE AP W
IURP RQH IXQGLQJ OHYHO WR WKH QH[W LI WKH\ PHHW WKH FULWHULD EHWZ
HDFK URXQG ,QFOXGLQJ HVWLPDWHYV IRU WKH IRXUWK JUDQW URXQG URXJ
EXVLQHVVHYV ZLOO UHFHLYH EXVLQHVYV JUDQWYV ZKIEXKVDIFFERXQWWGRIIWRYHU
DFWLYH VRFLDO HTXLW\ OLFHQVHG FDQQDELV EXMLOHMVHY &RRELOHG, (WKEH
ZLOO UHVXOW LQ QHDUO\ MREV FUHDWHG RU UHWDLQHG DQG QHZ EXVL
VWDUWHG

Cannabis Business Loans

7TKH &DQQDELV %XVLQHVY /RDQ 3URJUDP KDV GLVSHUVHG WR VHYHQ E
GLVSHUVDO 7KH &%2 DQWLFLSDWHV WKDW WKLV AUVW URXQG ZLOO FUHDW
LQYHVWPHQW WKH ORDQ SURJUDP LV H[SHFWHG WR UHYROYH RYHU D \HD
WR HVWDEOLVKHG FDQQDELV EXVLQHVVHYVY RYHU WKDW SHULRG 7KH OHQGL
H[SHUWLVH LQ PLVVLRQ DQG FKDUDFWHU EDVHG OHQGLQJ SUDFWLFHV HI[S
2UHJRQ DQG VWHOODU H[HFXWLYH RIAFH /RDQ LQWHUHVW UDWHV DUH FDS
FXUUHQW DYHUDJH FDQQDELY PDUNHW UDWH RI 5HSD\PHQW WHUPV DUH
ERUURZHU WR PLWLIJDWH FKDQFHV RI GHIDXOW DQG PD[LPL]JH WKH JURZWK ¢
FDSLWDO
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Overview

7KH /HDUQLQJ ODQDJHPHQW 6\VWHP /06 LV D SODWIRUP WKDW KRVWYV RQOI
EXVLQHVVHV 7KH /06:-V HGXFDWLRQDO SURJUDPPLQJ DFWLYDWHYV VWDWHZL!
YLVLRQ WR HPSRZHU DOO WR WKULYH LQ &RORUDGR:-V HFRQRP\

'XH WR D VKLIW LQ VPDOO EXVLQHVV RZQHUV:- QHHGV HGXFDWLRQDO SURJU
$FWLYDWLRQ RI DQ /06 FUHDWHY DQ RSSRUWXQLW\ WR VKLIW WR DQ RQOLQ
EXVLQHVV FRQVXOWDQW DOO HQJDJH ZLWK WKH FRXUVH FRQWHQW DW GLIIt
&XUUHQWO\ DOO RQOLQH HGXFDWLRQDO FRQWHQW RIIHUHG LV IUHH DQG D
KDV WZR VHSDUDWH 85/V SUHVHQWHG LQ (QJOLVK DQG 6SDQLVK 7KH 6SDQ|
FXOWXUDOO\ UHOHYDQW DQG DFFHVVLEOH FRQWHQW IRU QDWLYH 6SDQLVK
LQ $XJIXVW ZLWK QLQH GLVWLQFW 6SDQLVK FRXUVHYV

Small Business Technical Assistance (TA) Programs

7KH /06 RITHUV WHFKQLFDO DVVLVWDQFH SURJUDPV IRU VPDOO EXVLQHVVHV
GHYHORSPHQWDO VWDJHV RI WKHLU EXVLQHVY ,Q RUGHU WR EHWWHU VHUY
WR RQOLQH SURJUDPPLQJ ZDV DFWLYDWHG LQ 2XU GLYLVLRQ FROODERL
DIJHQF\ VSHFLAF RQOLQH HGXFDWLRQDO FRQWHQW 7KH JRDO RI WKLV DSSU
EXVLQHVYVY RZQHU WKURXJK FHQWUDOL]LQJ HGXFDWLRQDO SURJUDPV LQ RXL

$ SLORW SURJUDP ZDV GHYHORSHG LQ -DQXDU\ ZLWK WKH &RORUDGR "HE
7D[ )XQGDPHQWDOV DQG 6DOHV 7D[ )LOLQJ FRXUVHV ZHUH ODXQFKHG RQ WK
FRXUVHVY DUH DYDLODEOH RQ WKH (QJOLVK DQG 6SDQLVK SODWIRUPV

,Q 1RYHPEHU WKH (PSOR\HH 2ZQHUVKLS 2IAFH FROODERUDWHG ZLWK WKk
6%'& 1HWZRUN WR GHYHORS VXFFHVVLRQ H[LW SODQQLQJ SURJUDPPLQJ IR
WKH H[LW SODQQLQJ SURJUDP LV WR KHOS EXVLQHVYV RZQHUYV GHYHORS DQ(
HILW SODQQLQJ SURJUDP LQFOXGHYVY VSHFLDOL]JHG 6%'& QHWZRUN FRQVXOW

(DFK FRQVXOWLQJ VHVVLRQ DQG RQOLQH OHDUQLQJ PRGXOH IROORZV WKH

SODQQLQJ LGHQWLI\ SURWHFW EXLOG PDQDJH DQG KDUYHVW 7KLV IUHH
PRGXOHV RQ WKH IROORZLQJ WRSLFV NQRZ \RXU EXVLQHVV- FXUUHQW YDO:
YDOXH UHDFK WKDW SRWHQWLDO YDOXH DQG LGHQWLI\ \RXU H[LW RSWLRQ
DORQJVLGH DQ 6%'& FRQVXOWDQW WR JDLQ H[SHUWLVH LQ WKH H[LW SODQC
UHDGLQHVV IRU D SRWHQWLDO H[LW DQG LQ FUHDWLQJ DQ H[LW SODQ 7KH
WR FRPSOHWH WKH H[LW VWUDWHJ\ DFWLRQ LWHPV SUHVHQWHG ZLWKLQ HD
IRU WKHLU EXVLQHVV $V RI -XQH RYHU FRQVXOWDQWYV ZLWKLQ WK
SURJUDP $GGLWLRQDOO\ VPDOO EXVLQHVVHV FRPSOHWHG WKH RQOLQH
DUH FXUUHQWO\ SURJUHVVLQJ WKURXJK WKH SURJUDP DQG ZRUNLQJ ZLWK I

2(',7 FROODERUDWHG ZLWK WKH &RORUDGR '"HSDUWPHQW RI (DUO\ &KLOGKR
FRXUVH 7KH 6PDOO %XVLQHVV '"HYHORSPHQW &HQWHU 6%'& 1HWZRUN LV F
EXVLQHVYV FRXUVH WKDW ZLOO H[LVW DV DQ RQOLQH SURJUDP DQG ZLOO EH
FKLOGFDUH EXVLQHVYV FRXUVH ZLOO LQFRUSRUDWH D PLQLPXP RI WKUHH KF
7TKH 6%'& LV FRQFXUUHQWO\ EXLOGLQJ D QHWZRUN ZLGH WUDLQ WKH WUDLC
WKURXJKRXW WKH QHWZRUN 7KH FKLOGFDUH EXVLQHVYV FRXUVH ZLOO SURY
D FKLOGFDUH EXVLQHVV RZQHU 7KH FRXUVH PRGXOHV ZLOO LQFOXGH EXGJ
VWUXFWXUHYV LQVXUDQFH KXPDQ VHUYLFHV OLFHQVLQJ KXPDQ UHVRXUFH'
FRXUVH ZLOO EH DYDLODEOH RQOLQH RQ GHPDQG GD\V D ZHHN KRXUV LC
DQG 6SDQLVK 7KHVH FRXUVHVY DUH VHW WR ODXQFK )DOO
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“To Establish” Learning Track

7KH "7R (VWDEOLVKuy HGXFDWLRQDO WUDFN FRQQHFWYV WKH SDUWLFLSDWLQ
WKH EXVLQHVV JHW HVWDEOLVKHG DQG RQ D AUP IRXQGDWLRQ 7KH FRXUVFE
NQRZOHGJH WR VWDUW D EXVLQHVV VDOHV WD[ IXQGDPHQWDOV DQG AOLQJ
6%'& $V RI -XQH SDUWLFLSDQWY FRPSOHWHG WKLYV OHDUQLQJ W

“To Expand” Learning Track

7KH "7R ([SDQGuH HGXFDWLRQDO WUDFN GHSOR\V WRROV WR H[SDQG D EXVLC
DVVLVW LQ GHYLVLQJ D GLJLWDO PDUNHWLQJ VWUDWHJ\ GHYHORS DQ RQOL
EXVLQHVV RZQHUV RQ UHJLRQDO DQG VWDWH JRYHUQPHQW FRQWUDFWLQJ ¢
IXQGLQJ QHHGV $V RI -XQH SDUWLFLSDQWY FRPSOHWHG WKLV O

“To Strengthen” Learning Track

7KH "7R 6 WUHQIJWKHQu HGXFDWLRQDO WUDFN GHPRQVWUDWHY ZK\ H[LW SOL
EXVLQHVV VWUDWHJ\ KRZ WR WKLQN DERXW WKH UHDO YDOXH RI WKHLU VP
OHJDF\ 7KH ,QWURGXFWLRQ WR (PSOR\HH 2ZQHUVKLS FRXUVH DFWLYDWHG
LV SUHVHQWHG WR VPDOO EXVLQHVVHYV DV DQ H[LW RSWLRQ $00 SDUWLFLSES
KDYH WKH RSWLRQ WR FRQQHFW ZLWK DQ HPSOR\HH RZQHUVKLS VHUYLFH S
RZQHUVKLS IRU WKHLU EXVLQHVV $V RI -XQH SDUWLFLSDQWY FRPES

7KLV FKDUW SURYLGHV D WRWDO QXPEHU RI SDUWLFLSDQWY ZKR KDYH FRP¢
-XQH

Participant Course Completion per Learning Track

7KH &RORUDGR 21AFH Rl (FRQRPLF '"HYHORSPHQW ,QWHUQDWLRQDO 7UDGH-
PHPEHUV

'LUHFWRU %XVLQHVV 6XSSRUW 1LNNL ODORQH\

'"HSXW\ 'LUHFWRU %XVLQHVV 6XSSRUW 7ULVWDQ :DWNLQV

6HQLRU /HDUQLQJ DQG '"HYHORSPHQW ODQDJHU %XVLQHVV 6XSSRUW 'D(
6WDWH 'LUHFWRU &RORUDGR 6%'& 1IHWZRUN +DQQDK .ULHJHU

6HQLRU *UDQW DQG )LVFDO &RPSOLDQFH ODQDJHU &RORUDGR 6%'& 1HW

o Do Do Do o o

6HQLRU 3URJUDP ODQDJHU &RORUDGR 6%'& 1HWZRUN /DXUD %UXQV
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Do Do Do o Do o Do

6PDOO %XVLQHVV 1DYLIJDWRU &RORUDGR 6%'& 1HWZRUN $QGUHD &KLFL
6SHFLDO 3URMHFWY 0DQDJHU &RORUDGR 6%'& 0DQDJHU -DPHV 6FKLVKO
ODUNHWLQJ DQG 2XWUHDFK 0DQDJHU &RORUDGR 6%'& 1HWZRUN &KULVV
'LUHFWRU OLQRULW\ %XVLQHVV 2IAFH $]DUHO 0DGULJDO
&RRUGLQDWRU OLQRULW\ %XVLQHVV 2IAFH 'DOKLD *DUFLD

3URJUDP 0DQDJHU (PSOR\HH 2ZQHUVKLS 2IAFH ODWWKHZ /LFLQD
6HQLRU 3URJUDP 0DQDJHU &DQQDELV %XVLQHVV 2IAFH (PPD +RZDUG
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BF&I FUNDS

STATE SMALL BUSINESS CREDIT INITIATIVE

Q WKH IHGHUDO JRYHUQPHQW SDVVHG WKH 6WDWH 6PDOO %XVLQHVV &
$PHULFDQ 5HVFXH 30DQ $FW $53$ 7KH DZDUG DOORFDWHG DSSUR[LPDWHO
DFFHVV WR FDSLWDO IRU VPDOO EXVLQHVVHV WR EH GLVEXUVHG RYHU VHY
ZLWK DXWKRUL]DWLRQ IURP WKH *RYHUQRU DSSOLHG IRU DQG ZDV DZDUGH:
SURJUDPV 7KHVH SURJUDPV SURYLGH ORDQV FROODWHUDO VXSSRUW IRU C
&RORUDGR EXVLQHVVHV SDUWLFXODUO\ WKRVH RZQHG E\ VRFLDOO\ DQG HF
DQG YHU\ VPDOO EXVLQHVVHV 96% 7KH AUVW WUDQFKH RI WKH IXQGV ZDV
WKH LPSOHPHQWLQJ HQWLWLHV LQ 2FWREHU $V RI -XQH WKH &DV

PLOOLRQ LQ 66%&, IXQGLQJ DQG ZDV GHSOR\HG WR VXSSRUW
&/,0%(5 ORDQ IXQG UHFHLYHG PLOOLRQ DQG VXSSRUWHG RQH ORDQ ZLWK
$XWKRULW\ UHFHLYHG DQG FRPPLWWHG FDSLWDO WR IRXU YHQWXU
WR )XQG SDUWQHUVKLSV EXVLQHVVHV UHFHLYHG LQYHVWPHQWYVY $FURVYV
WKH IXQGV ZDV DZDUGHG WR 6(', RZQHG EXVLQHVVHV DQG RI WKH 1X¢
WKH SURJUDP JRDOV $GGLWLRQDOO\
VWDII DSSOLHG IRU WKH VHFRQG
WUDQFKH RI IXQGV LQ 0D\
UHFHLYLQJ LQ $XJIXVW

ZKLFK LQFOXGHG D
ERQXV IRU DFKLHYLQJ WKH 6(',
LQYHVWPHQW WDUJHW VHW IRU
&RORUDGR

COLORADO
STARTUP LOAN
FUND

+% HVWDEOLVKHG

PLOOLRQ LQ IXQGLQJ IRU
WKH &RORUDGR 6WDUWXS /RDQ
)XQG &6/) SURJUDP WR PDNH ORDQV WR VPDOO EXVLQHVV RZQHUV WR VWD
SDUWQHUVKLSYV ZLWK HLJKW PLVVLRQ GULYHQ OHQGHUV PLFUR ORDQV XQG
SURYLGHG WR VPDOO EXVLQHVYV RZQHUV DQG HQWUHSUHQHXUV %\ RIITHULQ
WHUPV DQG LQWHUHVW UDWHV WKH SURJUDP VHHNV WR PDNH AQDQFLQJ D
TXDOLI\ IRU RU UHTXLUH D ODUJHU ORDQ 3DUWQHU OHQGHUV KDYH D WUDF
DUH ORFDWHG LQ UXUDO DUHDV PD\ QRW EH QDWLYH (QJOLVK VSHDNHUV K
DVVHWV UHTXLUHG WR VHFXUH AQDQFLQJ RU KDYH EHHQ SUHYLRXVO\ XQDE
DSSOLHG DQG ZHUH YHWWHG IRU WHFKQLFDO DVVLVWDQFH JUDQWV DQG R
VXPPHU RI WKURXJK -XQH $ WRWDO RI KDV EHHQ GHSOR
ORDQV DQG JUDQWV /RDQ UHFLSLHQWY UHSRUWHG WKDW MREV ZHUH V
ZHUH SURMHFWHG WR EH FUHDWHG ZLWKLQ PRQWKYV Rl WKH ORDQ FORVLC
WKH DGGHQGD IRU D GHWDLOHG &6/) OHJLVODWLYH UHSRUW

EDA STATEWIDE REVOLVING LOAN FUND

$W WKH UHTXHVW RI 2(',7 DQG WKH &RORUDGR 'HSDUWPHQW RI /RFDO $IIDLU
% 6LGH &DSLWDO DQG &RORUDGR (QWHUSULVH )XQG3DSSOLHG IRU DQG LU
(FRQRPLF '"HYHORSPHQW $GPLQLVWUDWLRQ ('$ DQG FUHDWHG DQ PLOOLF
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$V RI )< DOO IXQGY KDG EHHQ GLVWULEXWHG WKURXJK WKH OHQGHUV

UHYROYLQJ SKDVH DQG OHQGHUV UHSRUW GLUHFWO\ WR WKH ('$ 7KLV 5/)
SDQGHPLF UHFRYHU\ DQG WKH JURZWK RI VPDOO EXVLQHVVHV LQ &RORUDGI
WR FDSLWDO &DSLWDO LV SURYLGHG WKURXJK GLUHFW OHQGLQJ ORDQ SD
UHIHUUDOV WR EDQNV DQG QRQSURAW OHQGHUV 7KH QRQSURAW DJHQFLHYV
WKH 5/)V 2(',7 DQG '2/$ ZRUN ZLWK WKH QRQSURAW OHQGHU FRPPXQLW\ WR
VXUH WKHVH IXQGYV UHDFK EXVLQHVVHV 7KLV LV DGGLWLRQDO VXSSRUW Wk
EH\RQG ZKDW LV FXUUHQWO\ DYDLODEOH IURP WKH IHGHUDO JRYHUQPHQW

QRQSURAW OHQGHUV EDQNV DQG RWKHU VRXUFHV RI SULYDWH FDSLWDO ¢

WKH IXQG KDV UHWDLQHG MREV DQG FUHDWHG WR GDWH

BF&I SERVICES & HIGHLIGHTS

STRATEGIC CASH FUND

7KH 6 WUDWHJLF &DVK )XQG SURJUDP VXSSRUWYV DQG

HQFRXUDJHYV QHZ EXVLQHVV GHYHORSPHQW EXVLQHVV

HISDQVLRQVY DQG UHORFDWLRQV WKDW ZLOO JHQHUDWH QHZ

MREV WKURXJKRXW WKH VWDWH ,Q )< WKH (FRQRPLF
'"HYHORSPHQW &RPPLVVLRQ (‘& DSSURYHG IRXU

VWUDWHILF LOQOFHQWLYH SURMHFWY SURMHFWYV WKDW KDYH HLWKHU
DQ LQWHUVWDWH RU LQWHUQDWLRQDO FRPSHWLWLYH HOHPHQW
DQG UHTXLUH D GROODU IRU GROODU ORFDO PDWFK WR VWDWH

IXQGV IRU XS WR LQ SHUIRUPDQFH EDVHG

FDVK LQFHQWLYHY DVVRFLDWHG ZLWK WKH IXWXUH FUHDWLRQ RI
XS WR QHW QHZ MREV LQ WKH VWDWH RI &RORUDGR ,Q
DGGLWLRQ WKH ('& DSSURYHG 6WUDWHJILF ,QLWLDWLYHV IRU
XS WR LQ FDVK LQFHQWLYHV

JOB GROWTH INCENTIVE TAX
CREDIT

7KH -RE *URZWK ,QFHQWLYH 7D[ &UHGLW SURJUDP SURYLGHYV

D VWDWH LQFRPH WD[ FUHGLW WR EXVLQHVVHV XQGHUWDNLQJ

LQWHU VWDWH LQWHUQDWLRQDO FRPSHWLWLYH MRE FUHDWLRQ

SURMHFWY WKDW ZRXOG QRW RFFXU LQ &RORUDGR ZLWKRXW WKLV SURJUDF
IRU XS WR PLOOLRQ LQ SHUIRUPDQFH EDVHG WD[ FUHGLWY DVVRFLDWH(
QHZ MREV LQ WKH VWDWH RI &4RORUDGR RYHU WKH HLJKW \HDU WHUP RI WK

RURAL JUMP START ZONE

7KH 5XUDO -XPS 6WDUW =RQH SURJUDP SURYLGHV WD[ UHOLHI WR QHZ EXVL
HFRQRPLFDOO\ GLVWUHVVHG FRXQWLHYVY RI UXUDO &RORUDGR &RPSDQLHV S
PXVW KDYH D UHODWLRQVKLS ZLWK D ORFDO HFRQRPLF GHYHORSPHQW RUJI
EH QHZ WR &RORUDGR H[SRUW JRRGV RU VHUYLFHV RXWVLGH WKHLU FRXQ\
EXVLQHVV LQ DQ DGMDFHQW HFRQRPLFDOO\ GLVWUHVVHG FRXQW\

$V RI -XQH FRPSDQLHV DUH SDUWLFLSDWLQJ LQ WKH 5XUDO -XPS 6
FUHDWH QHZ IXOO WLPH MREV DW RU DERYH WKHLU FRXQW\:V DYHUDJH D
IRUPHG 5XUDO -XPS 6WDUW =RQHV 7KLV SURJUDP ZDV HIWHQGHG LQ VWDW>
DQG H[SLUHV RQ 'HFHPEHU
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RURAL JUMP START GRANTS

,Q -XQH 6 % ZDV SDVVHG WR FUHDWH D JUDQW SURJUDP LQ DGGLWLF
UHOLHI SURJUDP 7KLV ELOO FUHDWHV D PLOOLRQ IXQG WR EH XVHG IRU .
VWDUWLQJ RSHUDWLRQV LQ D 5XUDO -XPS 6WDUW =RQH DQG IRU QHZ KLUHV
ZLOO H[SLUH DW WKH HQG RI )<

1HZ EXVLQHVVHY ORFDWHG LQ 5XUDO -XPS 6WDUW JRQHYVY DUH HOLJLEOH IRL

7TUDQVLWLRQ &RPPXQLWLHV XS WR 7KH QHZ EXVLQHVV LV DOVR HOLJI
LQ D 5XUDO -XPS 6WDUW =RQH DQG XS WR SHU QHW QHZ KLUH LQ D 7Lt
-XQH ZHUH DZDUGHG WR QHZ EXVLQHVVHV

ENTERPRISE ZONES

7KH (QWHUSULVH =RQH SURJUDP SURYLGHY VWDWH LQFRPH WD[ LQFHQWLYH
H[SDQG LQ GHVLJQDWHG HFRQRPLFDOO\ GLVWUHVVHG XUEDQ DQG UXUDO D!
PHHW KLJK XQHPSOR\PHQW ORZ SHU FDSLWD LQFRPH RU VORZ SRSXODWLR
(QWHUSULVH =RQHV DGPLQLVWHUHG E\ ORFDO HFRQRPLF GHYHORSHUV
H[SDQGHG LQ (QWHUSULVH =RQHV (QWHUSULVH =RQH DGPLQLVWUDWRUV FF
FUHGLWV IRU EXVLQHVVHVY WKDW FRQGXFWHG HOLJLEOH DFWLYLWLHV &HU\
EXVLQHVV SHUVRQDO SURSHUW\ 7KH\ SURYLGHG WUDLQLQJ WR LPSURYH Wk
DQG FUHDWHG QHW QHZ MREV (QWHUSULVH =RQH EXVLQHVVHV DOVR LC
H[SHULPHQWDO DFWLYLWLHV E\ PLOOLRQ LQYHVWHG WR UHKDEL
OHDVW HPSOR\HUV FRYHUHG HPSOR\HHV ZLWK TXDOLAHG KHDOWK LQVXUL

ADVANCED INDUSTRY TAX CREDIT

7KH $GYDQFHG ,QGXVWU\ ,QYHVWPHQW 7D[ &UHGLW $,7& DLPV WR LQFUHDYV
VWDJH DGYDQFHG LQGXVWU\ EXVLQHVVHYV E\ UHGXFLQJ LQYHVWRU ULVN 7K
$,7& UHGXFHV WD[ OLDELOLW)\ IRU LQYHVWRUV WKDW PDNH TXDOLAHG LQYH
EXVLQHVVHV

$,7& LV D FDOHQGDU \HDU SURJUDP UXQQLQJ IURP -DQXDU\ WR '"HFHPEHU H
SURJUDP KDG TXDOLAHG EXVLQHVVHV HOLJLEOH IRU LQYHVWPHQW 21 WKI
SURJUDP DZDUGHG WD[ FUHGLWY EDVHG RQ LOQYHVWPHQWY WKDW WRWDO
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7KH SURJUDP ZDV UHQHZHG DQG H[SDQGHG LQ WKH 6SULQJ OHJLVODWLY
DQQXDO DOORFDWLRQ RI WD[ FUHGLWYV LQFUHDVHG WR WKH PD[LPX
DQG WKH UDWH IRU EXVLQHVVHY ORFDWHG LQ DQ (QWHUSULVH =RQH RU UXI
-XQH WKH SURJUDP KDG TXDOLAHG EXVLQHVVHYV HOLJLEOH IRU LQYHYV
LOYHVWPHQWY WRWDOLQJ LQ WD[ FUHGLWYV IURP LOQYHVWPHQWYV
APEX ACCELERATOR

7KH &RORUDGR 3URFXUHPHQW 7HFKQLFDO $VVLVWDQFH &HQWHU &2 37%& V
UHEUDQGHG DV $3(; SFFHOHUDWRU LV D &RORUDGR EDVHG QRQSURAW RUJD
IURP WKH '"HSDUWPHQW RI '"HIHQVH ZLWK PDWFKLQJ IXQGV IURP WKH 6WDWH
$3(; $FFHOHUDWRU SURYLGHYVY SURIHVVLRQDO FRQVXOWDWLRQ WUDLQLQJ I
WR REWDLQ SHUIRUP DQG LQFUHDVH FRQWUDFWLQJ RSSRUWXQLWLHV ZLW
DIJHQFLHV VWDWH DQG ORFDO JRYHUQPHQWY DQG PDMRU SULPH FRQWUDF

WKURXJK ODUFK &2 37$& KDG VHUYHG DFWLYH FOLHQWYV RI .
FRQGXFWHG RXWUHDFK RU WUDLQLQJ HYHQWY DFURVYV WKH VWDWH DQG
6PDOO EXVLQHVVHYVY FRXQVHOHG E\ &2 37$& ZHUH DZDUGHG PLOOLRQ LQ
SURJUDP \HDU

2Q '"HFHPEHU WKH (‘& DSSURYHG D PXOWL \HDU VWDWH VWLPXOXV VX
6WUDWHJILF )XQG RI D \HDU IRU AYH \HDUV WRWDOLQJ WR H[SDC
UXUDO &RORUDGR

30HDVH QRWH WKDW ZLWK WKH UHEUDQGLQJ IURP 37%$& WR $3(; WKH UHSRI
FKDQJHG WR FRLQFLGH ZLWK WKH DGMXVWHG 'HSDUWPHQW RI 'HIHQVH 2I1AF
6RPH AJXUHV UHSRUWHG KHUHLQ PD\ RYHUODS RU EH GXSOLFDWHG IURP SU
\HDU

SKILL ADVANCE COLORADO
7KH 6NLOO $GYDQFH &RORUDGR SURJUDP LV VHSDUDWHG LQWR AYH GLIIHUH

A Colorado First Customized Job Training: 3URYLGHV JUDQWV WR QHZ KLUHV DW &RORUD
VHOl UHSRUWHG LQIRUPDWLRQ E\ JUDQW UHFLSLHQWYV DQG FRPSLOHG E
DGPLQLVWUDWLRQ LQ )< WKH &RORUDGR )LUVW SURJUDP PDGH WZI

A Existing Industry Customized Job Training: BURYLGHY JUDQWYV WR FRPSDQLHV WR VXSSF
H[LVWLQJ HPSOR\HHV %DVHG RQ VHOIl UHSRUWHG LQIRUPDWLRQ E\ JUDC(
&RPPXQLW\ &ROOHJH 6\VWHP DGPLQLVWUDWLRQ LQ )< WKH ([LVWLC
WKH WUDLQLQJ RI SHRSOH

A Registered Apprenticeship Support Program:  3URYLGHV IXQGLQJ IRU FXVWRPL]HG DSSUH
GHYHORSPHQW DQG LPSOHPHQWDWLRQ DQG UHODWHG WHFKQLFDO LQVV
DZDUGHG EXW RQH DZDUG IRU DQ DUERULVW SURJUDP ZDV FRQWLQXHG

A Workforce Training Innovation Program: BURYLGHY JUDQWYV IRU LQQRYDWLYH SURJUDP
WUDLQLQJ VWUDWHJILHV ,Q )< WKH :RUNIRUFH 7UDLQLQJ ,QQRYDWL

A Mobile Learning Lab Assistance Program: 3URYLGHV JUDQWYV IRU PRELOH OHDUQLQJ OD
FROOHJHVY WKURXJKRXW WKH VWDWH DQG WKH DVVRFLDWHG SURJUDP G
WZR JUDQWY ZHUH DZDUGHG IRU PRELOH OHDUQLQJ ODEV
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COMMERCIAL HISTORIC PRESERVATION TAX CREDIT

7KH &RORUDGR -RE &UHDWLRQ DQG 0DLQ 6WUHHW 5HYLWDOL]DWLRQ $FW DX
6WDWH LQFRPH WD[ FUHGLWV RI XS WR PLOOLRQ DUH PDGH DYDLODEOH F
TXDOLAHG FRPPHUFLDO SURMHFWY RQ D AUVW FRPH AUVW VHUYHG EDVLV F
WKH QH[W FDOHQGDU \HDU ,Q )< SURMHFWY UHSUHVHQWLQJ PRUH W]
UHKDELOLWDWLRQ H[SHQVHV ZHUH DSSURYHG IRU LQ VWDWH LQFRP
ZDLWOLVWHG DQG UHVHUYHG EXW LVVXHG RQFH WKH UHKDELOLWDWLRQ SL
FRPPHUFLDO DFWLYLW\ 7KLV SURJUDP LV MRLQWO\ DGPLQLVWHUHG E\ 2(',7

&RPLQJ LQ HDUO\ WKH OHJLVODWXUH SDVVHG D PRGLAFDWLRQ WR WKH
PLOOLRQ SRRO RI WUDQVIHUDEOH WD[ FUHGLWV VSHFLAFDOO\ IRU SURMHFW
IRRWDJH IRU QHZ KRXVLQJ XQLWYV 7KHUH LV D SHU SURMHFW DQQXDO FDS F
PLOOLRQ FDS IRU WKH RWKHU WD[ FUHGLW SRROV 3URMHFWY LQ WKH QHZ ¢
TXDOLAHG H[SHQVHV LQ WD[ FUHGLWV $GGLWLRQDOO\ SURMHFWV WKDW LG
UHFHLYH DQ DGGLWLRQDO SURYLGLQJ XUEDQ DUHDV ZLWK D WD[ FUHGI
WD[ FUHGLW D SRZHUIXO KRXVLQJ WRRO +LVWRULFDOO\ SUHVHUYHG EXLOG
KRXVLQJ LQ GRZQWRZQ FHQWHUV SURPRWLQJ GHQVLW\ E\ DFWLYDWLQJ KLV
KHOSLQJ WR UHGXFH DQG SUHYHQW VSUDZO 7KH QHZ SURJUDP ZLOO EHJLQ

OPPORTUNITY ZONES 0OZ

&RORUDGR KDV 2SSRUWXQLW\ =RQHV LQ ZKLFK LQYHVWRUV UHFHLYH DQ

HVWDWH SURSHUW\ ORFDWHG ZLWKLQ WKH JRQH 2(',7 QR ORQJHU KDV DFWL
LOQFHQWLYH EXW GRHV KDYH RQH VWDII PHPEHU ZKR FRQWLQXHV WR GHGLF
LQYHVWRUV SURMHFW VSRQVRUV DQG FRPPXQLW\ OHDGHUV WR XWLOL]JH W

REGIONAL TOURISM ACT

7KH 5HJLRQDO 7RXULVP $FW SURJUDP DOORZHG ORFDO JRYHUQPHQWV WR D
WRXULVP SURMHFWY WKDW DUH RI DQ HIWUDRUGLQDU\ DQG XQLTXH QDWXUI
LOQFUHDVH LQ RXW RI VWDWH WRXULVP 3HU VWDWXWH QR QHZ DSSOLFDWLE

7KH AYH SURMHFWY DSSURYHG E\ WKH ('& DUH

A $XURUD +RWHO &RQIHUHQFH &HQWHU *D\ORUG 5RFNLHV

A &RORUDGR 6SULQJV &LW\ IRU &KDPSLRQV

A "HQYHU 1DWLRQDO :HVWHUQ &HQWHU

A *R 1R&2 3URMHFWYV

A 3XHEOR +HULWDJH RI +HURHV 3URIHVVLRQDO %XOO 5LGHUV 8QLYHUVLYV
7KHVH SURMHFWY DUH LQ YDULRXV VWDJHV Rl FRPSOHWLRQ

The Aurora Hotel & Conference Center (Gaylord Rockies) RSHQHG LQ '"HFHPEHU 7KH KRWHO K
URRPV HLJKW UHVWDXUDQWY DQG EDUV DQ LQGRRU SRRO VSD DQG AWQH

The Colorado Springs City for Champions RTAaward LV IRU IRXU SURMHFW HOHPHQWY 7KH 8 6
WKH &RORUDGR 6SRUWYV (YHQW &HQWHU WKH 8&&6 6SRUWY OHGLFLQH DQG
$FDGHP\ 9LVLWRU &HQWHU 7KH 8 6 20\PSLF OXVHXP RSHQHG LQ WKH VXPPF
(YHQW &HQWHU LQFOXGHV :HLGQHU )LHOG ZKLFK RSHQHG LQ WKH VSULQJ R
LQ WKH IDOO RI 7KH 8&&6 6SRUWY OHGLFLQH DQG 3HUIRUPDQFH &HQWH
DQG 3HUIRUPDQFH &HQWHU 7KH $LU )RUFH $FDGHP\ 9LVLWRU &HQWHU KDV |
FRPSOHWHG E\
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The Denver National Western Center KDV FRQVWUXFWHG PXOWLSOH FRQWULEXWLQJ VWU
ZHUH UHTXLUHG E\ WKH 57$ DZDUG 7KH ODVW &68 EXLOGLQJ RQ WKH FDPSX

The Go NoCO RTAaward KDV IRXU SURMHFW HOHPHQWY 7KH 6WDQOH\ )LOP &HQWHU
&RQIHUHQFH &HQWHU WKH ,QGRRU :DWHUSDUN 5HVRUW DQG WKH :KLWHZD\
KDV EHJXQ VXEVWDQWLDO ZRUN DQG LV LQ WKH SURFHVV RI VHFXULQJ AQD!
&RQIHUHQFH &HQWHU ZLWKGUHZ IURP WKH 57$ DZDUG DQG ZDV UHYRNHG E\
DQG WKH :KLWHZDWHU $GYHQWXUH 3DUN GLG QRW PHHW WKH FRPPHQFHPHC
DOVR UHYRNHG E\ WKH ('&

The Pueblo Heritage of Heroes / Professional Bull Riders University ZDV RSHQHG DV WKH 3%5 6SRUW:’
B3HUIRUPDQFH &HQWHU 7KLV FHQWHU IHDWXUHV VWDWH RI WKH DUW IDFLOL

COLORADO CREDIT RESERVE CCR

7KH & RORUDGR &UHGLW 5HVHUYH &&5 SURJUDP LV D SRROHG JXDUDQWHH
DGPLQLVWHUHG E\ WKH &RORUDGR +RXVLQJ DQG JLQDQFH $XWKRULW\ &+)$
LQ DQG UHFHLYHYV DQQXDOO\ IURP WKH *HQHUDO )XQG XQGHU FRQ
HQFRXUDJHV OHQGHUV WR H[WHQG FUHGLW LQ DPRXQWV XS WR WR &
DFFRXQW ZLWK HDFK SDUWLFLSDWLQJ OHQGHU WR FRYHU ORVVHV RQ ORDQ
SDUWLFLSDWLQJ OHQGHUV HQUROOHG D WRWDO RI QHZ ORDQV LQ WKH S

CASH COLLATERAL SUPPORT CCS

7KH &DVK &ROODWHUDO 6XSSRUW &&6 SURJUDP RULJLQDOO\ IXQGHG E\ W
66% &, LV DGPLQLVWHUHG E\ &+)$ DQG GHVLIJQHG WR DVVLVW VPDOO EX
GHSRVLWY ZLWK EDQNV WR XVH DV DGGLWLRQDO FROODWHUDO IRU ORDQV
SULYDWH ORDQ FDSLWDO IURP EDQNV DQG RWKHU AQDQFLDO LQVWLWXWLRC
DV RI -XQH ZLWK KHOG LQ EDQN GHSRVLWY WR EDFN ORDQV W
ORVW WKHLU IHGHUDO LGHQWLW\ DQG PD\ EH JXLGHG E\ WKH (‘& IRU RWKHU
KDV DSSURYHG WUDQVIHUV IURP WKH &&6 WR WKH &&5 SURJUDP ,Q )< (
IRUDQ DGGLWLRQDO &&6 SURJUDP WKDW RSHUDWHYV XQGHU FXUUHQW 8 6 7
VWDWH IXQGHG &&6 SURJUDPV ZLOO RSHUDWH FRQFXUUHQWO\ IRU WKH IRUI

VENTURE CAPITAL AUTHORITY

%) , VXSSRUWYVY DQG VWDIIV WKH &RORUDGR 9HQWXUH &DSLWDO $XWKRULW\
ZLWK DURXQG PLOOLRQ LQ FDVK SURFHHGV IURP WKH VDOH RI &RORUDGF

WKH 9&% UHFHLYHG RYHU PLOOLRQ IURP &RORUDGR:-V LQLWLDO DOOR
SURJUDP PDNLQJ FRPPLWPHQWY WR LQYHVW LQ 9HU\ 6PDOO % XVLQHVVHV D
)XQG SDUWQHUVKLSYV $V RI -XQH WKH 9&% GHSOR\HG Rl 66%&
EXVLQHVVHV DQG WR 9HU\ 6PDOO %XVLQHVVHYV

TRANSFERABLE TAX CREDITS

7KH 7UDQVIHUDEOH 7D[ & UHGLW SURJUDP ZDV DXWKRUL]JHG WR SUH FHUWLI\
WKURXJK )< )< DQG )< $V RI -XQH PLOOLRQ ZRUWK R
FHUWLAHG IRU WUDQVIHUDELOLW\ 7KHVH SUH FHUWLAFDWLRQV DUH VSOLW
9) &RUSRUDWLRQ PLOOLRQ %RWK FRPSDQLHV DUH PRYLQJ DKHDG ZLWK
(& DXWKRUL]JHG 9) &RUSRUDWLRQ WR WUDQVIHU RI LVVXHG DQG XQ
&HUWLAFDWHY RXW RI WKHLU PLOOLRQ SUHFHUWLAFDWLRQ DOORFDWLR
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CERTIFIED CAPITAL COMPANIES CAPCO

7KH &%$3&2 SURJUDP RULJLQDOO\ HVWDEOLVKHG LQ KDV H[SLUHG DQG 2
WKH VL[ &$3&2V OXUSKUHH &RORUDGR &$3&2 ZDV GHFHUWLAHG LQ UHVX
WKUHH FRPSDQLHVY WR WKH 6WDWH RI &RORUDGR 7KH 6WDWH VWLOO KROG"
%HWZHHQ )< WKH 6WDWH UHFHLYHG GLVWULEXWLRQV IURP RQH FRPSD(
EDODQFHV QRZ UHOHDVHG 7KH RWKHU FRPSDQ\ FRQWLQXHV WR EH PRQLWHR

COLORADO LOANS TO IMPROVE MAINSTREET BUSINESS RESILIENCY
CLIMBER

&RORUDGR /RDQV WR ,PSURYH ODLQ 6WUHHW %XVLQHVYVY (FRQRPLF 5HVLOLHC(
&/, 0% (5 LV D VPDOO EXVLQHVVY ORDQ SURJUDP FUHDWHG E\ WKH OHJLVODW.
VXSSRUW &RORUDGR FRPSDQLHV VWUXJJOLQJ ZLWK DGYHUVH HFRQRPLF FR
DQ DELOLW\ WR JHQHUDWH XS WR PLOOLRQ LQ ORDQV WR EXVLQHVVHYV Z
HPSOR\HHV WKLV SXEOLF SULYDWH SDUWQHUVKLS KDV AOOHG D QHHG IF
FDSLWDO WR VXSSRUW VPDOO EXVLQHVV RSHUDWLRQV DQG JURZWK 7KH &/
FROWLQXHV WR JURZ DQG HYROYH WR VXSSRUW VPDOO EXVLQHVVHV LQ &RC
&/,0% (5 ZDV ODXQFKHG LQ WKH SURJUDP KDV EHHQ LPSURYHG WR ORZH!
VLIH RI WKH FRPSDQLHVY WKDW FDQ EH VXSSRUWHG DOORZ VPDOOHU ORDQ\
LW WR XVH WKH PRQH\ DOUHDG\ DSSURSULDWHG IRU D ORQJHU WHUP 7KLYV
GUDPDWLF GLITHUHQFH LQ WKH QXPEHU RI 4RORUDGR EXVLQHVVHV WKDW KI
WR DFFHVV FDSLWDO ,Q )< WKH SURJUDP FORVHG RQ ORDQV IRU D W
DQ LPSUHVVLYH IHDW IRU D QHZ SURJUDP WKDW ZDV ERUQ LQ WKH |

RI WKH SDQGHPLF %HFDXVH RI WKH LPSURYHPHQWY WR WKH SURJUDP OLVW

SURJUDP LQ )< DFFHOHUDWHG WR ORDQV FORVHG ZLWK D WRWDO YDO
EXVLQHVVHV ZLWK OHVV WKDQ HPSOR\HHV ,Q )< WKH &/,0% (5 SURJU
WRWDO YDOXH RI KHOSLQJ WR FUHDWH RU VXSSRUW DW OHDVW

SURJUDP PRYHG IURP WKH 7UHDVXU\ WR 2(',7 ZKHUH WKH SURJUDP ZLOO EH
FDSLWDO DFFHVV SURJUDPYV

INNOVATIVE HOUSING INCENTIVE PROGRAM
IHIP

7KH ,QQRYDWLYH +RXVLQJ ,QFHQWLYH 3URJUDP ,+,3 WRRN HIIHFW LQ -XO\
KDV WZR FRPSRQHQWY D JUDQW SURJUDP IRU LQQRYDWLYH KRXVLQJ PDQXI
EXVLQHVVHY LQ &4RORUDGR DQG D ORDQ SURJUDP WR HVWDEOLVK QHZ IDFW
WKH VWDWH

7KH JUDQW SURJUDP RSHQHG IRU DSSOLFDWLRQV LQ '"HFHPEHU DQG WKU
DSSOLFDWLRQV ZHUH DSSURYHG LQ HDUO\ 7TKHVH JUDQW FRQWUDFWYV Z
LQ -XO\ DW WKH VWDUW RI )< $QRWKHU VL[ JUDQW DSSOLFDWLRQV
DSSURYHG GXULQJ WKH AVFDO \HDU DQG WKHLU FRQWUDFWYV ZHUH H[HFXW!|
WKH \HDU 7RJHWKHU WKHVH EXVLQHVVHV SURGXFHG KRXVLQJ XQLWYV WK
GLUHFWO\ LQFHQWLYL]J]HG E\ WKH ,+,3 JUDQW SURJUDP DQG UHFHLYHG
SHUIRUPDQFH EDVHG JUDQW IXQGLQJ

7KH IDFWRU\ ORDQ SURJUDP RSHQHG IRU DSSOLFDWLRQV LQ IDOO 8VLQ.

PLOOLRQ IURP 3URSRVLWLRQ 2(',7 DQG &+)$ DQQRXQFHG PLOOLRQ |
PDQXIDFWXULQJ EXVLQHVVHYV DFURVV WKH VWDWH 7ZR Rl WKHVH EXVLQHVV
FRPELQDWLRQ RI ,+,3 DQG 3URSRVLWLRQ IXQGLQJ DQG IRXU UHFHLYHG R
UDQJHG IURP PLOOLRQ WR PLOOLRQ 2(',7 H[SHFWV DOO RI WKHVH OR
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PROPOSITION 123 AFFORDABLE HOUSING FINANCING FUND

&RORUDGR YRWHUV SDVVHG 3URSRVLWLRQ 3URS LQ 1IRYHPEHU 3L
UHYHQXH LQWR WKH 6WDWH $IIRUGDEOH +RXVLQJ )XQG WR VXSSRUW DIIRUG
DUH WKHQ DOORFDWHG WR WKH $IIRUGDEOH +RXVLQJ )LQDQFLQJ )XQG $+))
&RORUDGR +RXVLQJ )LQDQFH $XWKRULW\ &+)$ DV SURJUDP DGPLQLVWUDWI
IROORZLQJ QHZ DIIRUGDEOH KRXVLQJ SURJUDPV /DQG %DQNLQJ (TXLW\ DC

&RPPXQLW\ HQJDJHPHQW DQG SURJUDP GHYHORSPHQW IRU $+)) 3URJUDPV E
&RQWUDFW ZLWK &+)$ ZDV VLIQHG LQ -XO\ DQG LQFOXGHG PRUH WKDQ
VHULHV RI ZHELQDUV DQG YLUWXDO PHHWLQJV GHVLJQHG WR VROLFLW DQG
RI $+)) SURJUDPV KDV EHHQ UREXVW DQG WKH GHGLFDWHG $+)) ZHEVLWH K
IURP PRUH WKDQ XQLTXH YLVLWRUV DV RI -XQH $V WKH FRPPXQL
RFFXUUHG 2(',7 DQG &+)$ GHYHORSHG SURJUDP JXLGHOLQHV WKDW LQFRUS
GLUHFWLRQ IURP WKH *RYHUQRU

TKURXJKRXW )< OHWWHUV RI LQWHQW DQG DSSOLFDWLRQV ZHUH |
PLOOLRQ LQ IXQGLQJ UHTXHVWYV 'XH WR WKH WLPLQJ RI WKH PHDVXUH-V SD
GXULQJ WKH AUVW \HDU 2YHU PLOOLRQ zZDV DZDUGHG WR SURMHFW VS
DSSUR[LPDWHO\ XQLWYV RI DIIRUGDEOH KRXVLQJ IXQGHG E\ WKH /DQG %
URJUDPV SOXV PRGXODU RIIVLWH FRQVWUXFWLRQ XQLWY DQQXDOO\ R®
J)DFWRU\ %XLOW &RQFHVVLRQDU\ '"HEW VXE SURJUDP EDVHG RQ HVWLPDWHYV
Rl DzbUGV ZHUH PDGH WR DSSOLFDQWY LQ XUEDQ FRXQWLHYV WR UXUDO

EDVHG RQ FRXQW\ GHVLJQDWLRQV HVWDEOLVKHG E\ WKH '"HSDUWPHQW RI /F
HYDOXDWHG DJDLQVW WKH VWDWXWRU\ DQG SROLF\ SULRULWLHYVY LQFOXGL
6XVWDLQDELOLW\ LQFOXGLQJ SUHIHUHQFH IRU DOO HOHFWULF DQG 7UDQVL
GLYHUVLW\ $SSUR[LPDWHO\ PLOOLRQ ZzDV UHFHQWO\ GHSRVLWHG LQWR
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MIDDLE INCOME HOUSING AUTHORITY MIHA

7KH 0OLGGOH .QFRPH +RXVLQZDHX WKIRUHLGNL QW R$SODZ LQ -XQH WKURXJK 6%
DPHQGHG ZLWK 6% 7KH SXUSRVH Rl WKH OHJLVODWLRQ ZDV WR SURPRYV
WKH PLGGOH LQFRPH ZRUNIRUFH WKURXJKRXW &RORUDGR 0,+$ LV D VSHFLI
VWDWH WKDW ZLOO VXSSRUW PLGGOH LQFRPH KRXVLQJ E\ SURYLGLQJ AQDQ

DQG DUHD PHGLDQ LQFRPH $0XURO UHVIRIKWRBUHPNU\ WRROV RIIHUHCG
LQFOXGH WD[ H[HPSW ERQGY HQWHULQJ LQWR SXEOLF SULYDWH SDUWQHU\
DQG ORQJ WHUP RZQHUVKLS ZLWK WD[ H[HPSWLRQ IRU WKH SURMHFWY 7KH
*RYHUQRU PDNHV DOO GHFLVLRQV IRU WKH $XWKRULW\

2(',7 KDV D AYH \HDU DGPLQLVWUDWLYH FRQWUDFW ZLWK 0,+$ ZKLFK H[SLUF
0,+$ LQLWLDOO\ UHFHLYHG PLOOLRQ LQ DGPLQLVWUDWLYH IXQGLQJ DQG ¥
WR VXSSRUW RUJDQL]DWLRQDO H[SHQVHV XQWLO SURMHFW UHYHQXHV DUH
ZLOO EH DSSOLFDWLRQ DQG SURMHFW IHHV DQG SURMHFW UHYHQXHV &XUL
UDWHV DQG EXLOGLQJ FRVWY DUH FKDOOHQJLQJ WKH VXSSO\ RI KRXVLQJ
PLGGOH LQFRPH UDQJHV DUH IDFLQJ ODUJH JDSV EHWZHHQ WKH DPRXQWV R
$00 SURSRVHG DIIRUGDEOH KRXVLQJ SURMHFWY DUH VHHLQJ ODUJHU IXQGL
ZLWKRXW DQ\ OHYHO RI VXEVLG\ VWDWH JUDQWVY IHGHUDO DQG VWDWH WD
WKH\ DUH IDFLQJ WKH ODUJHVW JDSV 7R GDWH WKH %RDUG KDV FRQGLWLR!
&RORUDGR DQG LV SURDFWLYHO\ ZRUNLQJ ZLWK GHYHORSHUV DQG AQDQFLI
0,+$ LV ZHOO SRVLWLRQHG WR FDSLWDOL]H RQ DQWLFLSDWHG PDUNHW LPS!
WR GHOLYHU D UREXVW QHZ VXSSO\ RI SXEOLFO\ RZQHG DQG DIIRUGDEOH P
AH[LELOLW\ DQG LQQRYDWLRQ UHPDLQ QHFHVVDU\ LQ WKLV PDUNHW WR SXC(

7KH $QQXDO 5HSRUW ZLOO EH VXEPLWWHG E\ 2(',7 RQ EHKDOI RI 0,+% E\

THE BF&lI TEAM

7KH &RORUDGR 21AFH Rl (FRQRPLF '"HYHORSPHQW ,QWHUQDWLRQDO 7UDGH -
PHPEHUV

A 'LUHFWRU %XVLQHVV )XQGLQJ ,QFHQWLYHV DQG 'HSXW\ 'LUHFWRU RI 2
A &RQWUDFWV 0DQDJHU DQG &RRUGLQDWRU 9LUJLQLD 'DYLV
A '"HSXW\ 'LUHFWRU 6RQ\D *XUDP

A '"HSXW\ 'LUHFWRU 6HDQ *RXOG

A 'LUHFWRU ,QQRYDWLYH )XQGLQJ IRU +RXVLQJ 3URJUDPV +LODU\ &RRSH
A 6SHFLDO 3URMHFWVY 5XUDO )XQGLQJ 'LUHFWRU /HVOLH +\OWRQ +LQJD
A 6HQLRU 3URJUDP ODQDJHU -DFN 7LHERXW

A 6HQLRU 3URJUDP 0DQDJHU $OL .DUS

A 6HQLRU 3URJUDP 0DQDJHU &KULVWRSKHU )RUWQH\

A 5XUDO )XQGLQJ 6HQLRU 3URJUDP 0DQDJHU 4XLQD :HEHU 6KLUN

A 3URJUDP 0DQDJHU &KH 6KHHQDQ

A 3URJUDP O0DQDJHU $VKOH\ ORXQW

A

SURMHFW ODQDJHU IRU +RXVLQJ 3URJUDPV 20LYLD &RRN
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A
A
A

$FFRXQWLQJ DQG 2SHUDWLRQV 0DQDJHU &U\WWDO :DOVK
6PDOO %XVLQHVYV /HQGLQJ 3URJUDP $GPLQLVWUDWRU .DWKHULQH &DQW
SURJUDP $QDO\WW &RG\ B3HDUVRQ

INDIVIDUAL REPORTS

Do o o o o o o o o o J»

(QWHUSULVH =RQH 3URJUDP

&RORUDGR 6WDUWXS /RDQ )XQG

5XUDO -XPS 6WDUW 3URJUDP

,QQRYDWLYH +RXVLQJ ,QLWLDWLYH 3URJUDP
&KLSV =RQH

&KLSV 6WUDWHJILF )XQG 3URJUDPPDWLF 6SHQGLQJ
&RORUDGR 5HJLRQDO 7RXULVP $FW

&RORUDGR $3(; $FFHOHUDWRU
'LVSURSRUWLRQDWHO\ ,PSDFWHG %XVLQHVV
3URSRVLWLRQ $IIRUGDEOH +RXVLQJ )LQDQFLQJ )XQG
(FRQRPLF '"HYHORSPHQW &RPPLVVLRQ
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-
SUMMARY

7KH (QWHUSULVH =RQH (= SURJUDP LV RQH RI WKH 6WDWH:-V PRVW VXEVWD
ZDV FUHDWHG E\ WKH *HQHUDO $VVHPEO\ WR SURYLGH HFRQRPLF LQFHQWLY
FOLPDWH IRFXVHG RQ DUHDV RI KLIJK XQHPSOR\PHQW ORZ SHU FDSLWD LQF

(QWHUSULVH =RQHV DUH D WRRO PHDQW WR VXSSRUW ORFDO HFRQRPLF GH’
LV LQLWLDWHG E\ FRPPXQLWLHY ORFDO DGPLQLVWUDWRUV ZRUN ZLWK EXV
]JRQHV =RQH DGPLQLVWUDWRUY PD\ DOVR HVWDEOLVK (= &RQWULEXWLRQ 31
JRYHUQPHQWY WR VXSSRUW HFRQRPLF UHYLWDOL]DWLRQ LQ WKH (QWHUSUL

,Q WKH VWDWH -V )< EXVLQHVVHV FHUWLAHG IRU (= WD[ FUHGLWV 7

ELOOLRQ LQYHVWHG LQ TXDOLAHG EXVLQHVV SHUVRQDO SURSHUW\ PDJ
(= LQYHVWPHQW WD[ FUHGLWY %XVLQHVVHV LQYHVWHG PLOOLRQ WR W
(QWHUSULVH =RQHV HDUQLQJ WKHP PLOOLRQ LQ (= MRE WUDLQLQJ WD]

%XVLQHVV IDFLOLWLHV LQ DQ (QWHUSULVH =RQH PD\ HDUQ LQFRPH WDJ[ FUH
FUHGLWV IRU DJULFXOWXUDO SURFHVVLQJ EXVLQHVVHV DQG EXVLQHVVHV O
)< FHUWLI\LQJ EXVLQHVVHYV UHSRUWHG QHW QHZ MREV LQFHQWLYL
&UHGLWV 'XULQJ WKH AUVW WZR \HDUV WKDW D EXVLQHVV LV LQ DQ (QWHU
TXDOLAHG KHDOWK LQVXUDQFH FRYHUDJH IRU WKH QHW QHZ HPSOR\HHV HD
WKH\ FRYHUHG QHW QHZ HPSOR\HHV ZLWK D TXDOLAHG KHDOWK SODQ }
LQFRPH WD[ FUHGLWYV

,Q DGGLWLRQ WR WKH (QWHUSULVH =RQH EXVLQHVV WD[ FUHGLWY QRQSUR
(QWHUSULVH =RQH &RQWULEXWLRQ 7D[ &UHGLW WR IRUP SXEOLF SULYDWH L

FRQGLWLRQV LQ GLVWUHVVHG DUHDV ,Q )< SURMHFWY UHFHLYHG
GROQDWLRQV ZHUH UHFRUGHG HDUQLQJ FROQWULEXWRUV FUHGLWYV
ZHUH DFWLYH &RQWULEXWLRQ 3URMHFWY DW WKH FORVH RI WKH AVFDO \

ENTERPRISE ZONE DESIGNATION

7KHUH DUH VWDWXWRU\ (QWHUSULVH =RQHV ZLWK ]JRQH DGPLQLVWUDWF
WKH (=V

7KH &RORUDGR 8UEDQ DQG 5XUDO (QWHUSULVH =RQH VWDWXWHYV & 5 6
PD\ SURSRVH DUHDV IRU GHVLJQDWLRQ DV (QWHUSULVH =RQHV 7KH VWDWX
GLVWUHVY DQ DUHD PHHWLQJ DW OHDVW RQH RI WKHVH PD\ TXDOLI\ IRU (Q

A 8QHPSOR\PHQW UDWH JUHDWHU WKDQ DERYH WKH VWDWH DYHUDJH

A 3HU FDSLWD LQFRPH OHVV WKDQ RI WKH VWDWH DYHUDJH

A 3RSXODWLRQ JURZWK OHVV WKDQ RI WKH VWDWH DYHUDJH
$GGLWLRQDO FULWHULD OLPLW WKH WRWDO SRSXODWLRQ UHVLGLQJ ZLWKL

XUEDQ DUHDV DQG LQ UXUDO DUHDYV

7KH &RORUDGR (FRQRPLF '"HYHORSPHQW &RPPLVVLRQ ('& KDV WKH DXWKRU
(=V

=RQHV ZHUH UHGHVLJQDWHG LQ -DQXDU\ 7KH (=V DOLJQ ZLWK WKH 8 6

EORFNV EORFN JURXSV WUDFWV SODFHV FRXQW\ VXEGLYLVLRQV DQG FR.
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FISCAL YEAR CREDITS CERTIFIED

7KLV AVFDO \HDU UHSRUW LQFOXGHV FHUWLAFDWLRQV DSSURYHG E\ ORFDO
-XQH %XVLQHVV FHUWLAFDWLRQV DUH PRVW RIWHQ VXEPLWWHG DQG
\HDU HQG WKHUHIRUH LQIRUPDWLRQ LQ WKLV UHSRUW PRVWO\ UHSUHVHQW
FODLPHG RQ WD[ UHWXUQV WKDW DUH AOHG LQ DQG LPSDFW VWDWH

$SSOLFDWLRQV DSSURYHG LQ )< PD\ DOVR FRYHU EXVLQHVYVY DFWLYLYV
DSSOLFDWLRQV
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7KLV WDEOH LGHQWLAHYVY WD[ FUHGLWYV FHUWLAHG E\ (QWHUSULVH =RQH

FY 23-24 EZ Credits Certi ed

Rural

Rural

Rural

Rural

Rural

Rural

Urban

Urban
Urban

Urban

Urban

Urban

Urban

Urban
Urban

Urban

Enterprize | # of
Zone Cer

ti ca-
tions

Central & | 610
Southern
EZ

North-
East-
Central
EZ

Northwest| 280
EZ

Region 10 382
EZ

South-
East-
Central
EZ

Southwest 226
EZ

Sub-Total
Rural

1563

483

3544

Adams 319

County EZ
Denver EZ 243

Je erson | 250

County EZ

Larimer | 138

County EZ

Mesa
County EZ

North 74
Metro EZ

Pikes Peak 373
EZ

Pueblo EZ 103

238

South 116
Metro EZ

Weld 140
County EZ
Sub-Total 1994
Urban

Grand 5538
Total

Business Tax Credits

Contribution Projects

$ Investment| $ Job $ Employer | $ All New $ Vacant | $R&D $ Com- | Total Business #Cer- | $ Estimated
Tax Credit | Training Sponsored | Employee Tax Commer- | Credit mercial | Credits ti ca- Credits
Credit Health Credits cial Bldg Vehicle tions
Insurance Rehab ITC
Credit Credit

$3,638,542 | $56,444 $18,020 $416,063 $54,357 | $3,290 $0 $4,186,716 | 978 $331,638
$8,689,692 | $111,035 $2,967 $312,830 $14,375 $107,152 $0 $9,238,051 131 $59,793
$1,165,060 $1,929 $24,000 $79,568 $0 $1,454 $4,527  $1,276,538 856 $1,172,920
$1,158,311 $39,738 $25,330 $271,436 $0 $0 $7,033  $1,501,848 1069 $600,718
$2,471,248 | $32,568 $0 $204,275 $0 $0 $0 $2,708,091 | 97 $33,081
$560,960 $23,892 $0 $350,594 $0 $10 $0 $935,456 368 $284,175
$17,683,813  $265,606 $70,317 $1,634,766 $68,732  $111,906 $11,560 $19,846,699 3499  $2,482,326
$6,105,301 $599,656 $1,151,703 $1,502,113 $150,000 $64,737 $2,218 $9,575,728 308 $602,863
$2,871,278 $4,467,934/ $358,000 $463,455 $95,316 $1,910,785 $0 $10,166,768 1923 $1,812,386
$3,295,246 | $156,505 $83,000 $684,867 $85,808 | $192,060 $0 $4,497,486 | 243 $393,831
$495,888 $75,880 $11,300 $436,831 $34,281 $91,911 $0 $1,146,091 394 $181,087
$1,005,848 | $29,745 $51,000 $482,305 $0 $154,489 $920 $1,724,307 1666 $1,141,018
$706,821 $9,866 $100,000 $197,023 $28,236 |  $492,767 $0 $1,534,713| 224 $70,616
$2,162,238 $178,951 $1,380,000 $1,911,431 $55,561 $305,502  $21,088 $6,014,771 1218 $1,462,605
$953,336 $40,600 $10,000 $270,453 $0 $80,894 $0 $1,355,283 | 502 $136,907
$927,615 $346,183 $3,000 $105,713 $50,000 $758 $0 $1,433,269 312 $455,984
$9,593,883 | $374,610 $111,000 $533,392 $0 $18,757 $0 $10,631,642 340 $172,389
$28,117,454  $6,279,930 $3,259,003 $6,587,583 $499,201 $3,312,660 $24,226 $48,080,057 7130 $58,061,149
$45,801,267 $6,545,536 $3,329,320 $8,222,349  $567,933 $3,424,566 $35,786 $67,926,757 10629 $60,543,474
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%XVLQHVVHY FHUWLI\LQJ IRU (= WD[ FUHGLWY VHOHFW WKH 1RUWK $PHULFD
LGHQWLAHY WKH LQGXVWU\ LQ ZKLFK WKH\ RSHUDWH 7KLV WDEOH JURXSV \

FY 23-24 Credits Certi ed

Industry

# of Certi- | $ Investment
cations Tax Credit

Agriculture, Forestry, Fishing2009 $11,020,508
and Hunting (not covered in

economic census)

Mining, Quarrying, and Qil | 90 $1,017,088
and Gas Extraction

Utilities 34 $7,146,109
Construction 314 $1,367,309
Manufacturing 321 $10,746,225
Wholesale Trade 134 $1,805,198
Retail Trade 818 $3,334,531
Transportation and Ware- | 129 $3,992,357
housing

Information 445 $1,361,361
Finance and Insurance 115 $226,636
Real Estate and Rental and 212 $861,008
Leasing

Professional, Scienti ¢, and| 184 $217,762
Technical Services

Management of Companies 445 $1,361,361
and Enterprises

Administrative and Support| 73 $459,660
and Waste Management and

Remediation Services

Educational Services 6 $2,402
Health Care and Social 120 $1,164,358
Assistance

Arts, Entertainment, and 40 $158,577
Recreation

Accommodation and Food | 326 $501,370
Services

Other Services (except Puhblit36 $283,162
Administration)

TOTAL 5951 $47,026,982

Colorado O ce of Economic Development and International Trade |

$ Job Training| $AIl New

Credit

$9,902

$0

$120,776
$119,004

$701,440
$117,440

$181,281

$4,303,629

$33,193

$45,224

$4,464

$98,871

$33,193

$119,682

$0

$589,179

$8,991

$38,158

$22,888

$6,547,315

$ Employer | $ Vacant | $ R&D Credit
Employee | Sponsored | Commer-
Tax Credits | Health cial Bldg
Insurance | Rehab
Credit Credit
$109,414 $0 $0 $31,536
$100,910 $0 $0 $0
$42,900 $0 $0 $0
$587,746 $160,000 $85,808 $3,988
$1,963,332  $389,160 $96,175 $2,480,087
$611,905 $164,500 $0 $14,614
$2,808,428 $2,098,920 $50,000  $4,692
$389,353 $166,413 $4,357 $24,875
$26,550 $0 $0 $75,616
$62,213 $1,000 $0 $0
$59,455 $24,000 $300,846 | $0
$218,387 $35,330 $5,561 $789,148
$26,550 $0 $0 $75,616
$114,478 $8,000 $0 $0
$44,500 $5,000 $0 $0
$313,711 $22,000 $25,18[7$10
$77,385 $202,000 | $0 $0
$609,290 $36,167 $0 $0
$76,529 $16,830 $0 $0
$8,243,036 $3,329,320 $567,933  $3,500,182

FY 23-24



-
JOB STATISTICS

7TKH VWDWXWHY UHTXLUH WKH UHSRUWLQJ RI HPSOR\PHQW MREV FUHDWHG
"-REV UHWDLQHGU LV GHAQHG DV HPSOR\PHQW DW WKH EHJLQQLQJ RI WKH \
HPSOR\PHQW JURZWK SOXV HPSOR\PHQW DW WKH HQG RI WKH \HDU IRU WKI
D ORVV %XVLQHVVHV FHUWLI\LQJ PXVW LQGLFDWH LI MREV ZHUH WUDQVIHL
IDFLOLW\ ZLWKLQ DQ (QWHUSULVH =RQH 7KHVH HPSOR\PHQW VWDWLVWLFV
=RQH FUHGLWY 6SHFLAF HPSOR\HH FDOFXODWLRQV DUH UHTXLUHG IRU WK}

FY 23-24

Industry

Employ-
ment

Beginning | Ending
Employment

Jobs
Created

Jobs
Retained

Jobs
Transferred

Agriculture, Forestry, Fishing and Hunting (not 12,139 12,394 352 12,042 14
covered in economic census)

Mining, Quarrying, and Oil and Gas Extraction 841 891 68 823 11
Utilities 1,831 1,879 48 1,831 -
Construction 6,230 6,622 695 5,927 456
Manufacturing 27,312 29,437 2,794 26,643 1,107
Wholesale Trade 8,903 10,334 1,651 8,683 338
Retail Trade 47,690 45,083 2,181 42,902 3,496
Transportation and Warehousing 12,418 14,408 2,802 11,606 169
Information 1,391 1,050 34 1,016 6
Finance and Insurance 1,826 1,809 119 1,690 116
Real Estate and Rental and Leasing 750 785 649 21
Professional, Scienti ¢, and Technical Services 3,858 3,885 294 3,591 110
Management of Companies and Enterprises 1,391 1,050 34 1,016 6
Administrative and Support and Waste Management 8,356 9,518 1,293 | 8,225 30

and Remediation Services

Educational Services 574 609 35 574 -

Health Care and Social Assistance 6,121 6,649 582 6,067 16
Arts, Entertainment, and Recreation 1,913 2,154 322 1,832 2
Accommodation and Food Services 9,381 9,8 8,825 14

Other Services (except Public Administration) 1,835 1,889 85 1,804 26
TOTAL 154,760 159,889 14,141 145,747 5,938
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WAGE STATISTICS

7KH (QWHUSULVH =RQH VWDWXWHY UHTXLUH WKH UHSRUWLQJ RI ZzDJHV E\ H
VXPPDUL]JHV WKH LQIRUPDWLRQ SURYLGHG E\ EXVLQHVVHYVY FHUWLI\LQJ IRU |

FY 23-24
Employee Type ‘ Full-Time Part-Time Temporary ‘ Contract
Average Annual Compensation $39,984.96 $8,074.85 $871.40 $7,475.51
# of Employees for whom comp. Reported 159515 51863 4900 2429

PROGRAM TRENDS

7TKH WDEOH EHORZ GRFXPHQWYV WKH QXPEHU RI DSSOLFDWLRQV DQG WRWDC

Historical 2011 — 2024

Businesses Certi ed ‘ Total Credits Certi ed
2011 4659 $ 91,613,844
2012 6389 $ 116,160,138
2013 4660 $112,314,458
2014 3907 $ 43,061,497
2015 4071 $ 77,443,624
2016 4306 $ 70,344,648
2017 4419 $ 67,292,273
2018 4735 $ 54,309,435
2019 5776 $ 55,251,948
2020 5408 $ 92,250,303
2021 5976 $ 75,689,003
2022 6073 $ 103,890,326
2023 6265 $ 77,655,772
2024 5538 $ 67,926,757

7KH ,QYHVWPHQW 7D[ &UHGLW HQFRXUDJHV LQYHVWPHQW LQ EXVLQHVV SHU
JUHDWHVW QXPEHU RI FHUWLAFDWLRQVY DV ZHOO DV WKH ODUJHVW LQYHVW

$ EXVLQHVV PDNLQJ D TXDOLAHG LQYHVWPHQW LQ EXVLQHVV SHUVRQDO SU!
HISHQVH
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Historical 2011 — 2024

Businesses Certi ed # Certi cations for Investmer$ Invested in Eligible J $ Investment Tax Credit
Tax Credit Business Personal Propert
2011 4304 $ 2,532,665,102 $ 76,193,506
2012 6213 $ 3,333,228,954 $ 100,831,813
2013 4606 $ 3,198,458,969 $ 97,261,301
2014 3875 $1,107,573,379 $ 33,227,202
2015 3813 $2,042,076,832 $ 62,261,139
2016 3900 $1,874,830,485 $ 56,244,947
2017 3976 $ 1,416,348,065 $ 42,490,497
2018 4262 $1,423,999,438 $ 42,720,034
2019 5260 $1,364,110,733 $ 40,923,386
2020 4932 $ 2,465,706,786 $ 73,971,303
2021 5578 $ 3,036,374,203 $ 91,091,226
2022 5690 $ 2,839,439,322 $ 85,183,256
2023 6265 $1,811,008,388 $ 54,330,321
2024 5538 $1,526,704,843 $ 45,801,267

6HYHUDO RI WKH (QWHUSULVH =RQH WD[ FUHGLWY VXSSRUW EXVLQHVVHV W
QHZ HPSOR\HHV

%XVLQHVVHYVY HDUQ RQ WKH FRVW RI D MRE WUDLQLQJ SURJUDP IRU HPSO
WKH FUHGLW UDWH ZDV

1HZ EXVLQHVVHY DUH HOLJLEOH WR HDUQ WKH HPSOR\HU VSRQVRUHG KHDO
WKDW WKH\ RSHUDWH LQ DQ (QWHUSULVH =RQH 7KH EXVLQHVV PD\ HDUQ D
IRU ZKRP WKH EXVLQHVYVY SD\V DW OHDVW RI WKH FRVW RI D TXDOLAHG Kt
LOQVXUDQFH FUHGLW ZDV SHU QHW QHZ HPSOR\HH SULRU WR

%XVLQHVVHYV DUH HQFRXUDJHG WR DGG MREV ZLWK WKH 1HZ (PSOR\HH 7DJ[ &
HPSOR\HH DV FRPSDUHG WR WKH SULRU \HDU LV 7KH VWDQGDUG FUH
WR .l WKH EXVLQHVV LV LQ DQ (QKDQFHG 5XUDO (QWHUSULVH =RQH (5(:
SHU QHW QHZ HPSOR\HH ,I WKH WD[SD\HU LV LQ WKH DJULFXOWXUDO SURF#}
LV LQFUHDVHG E\ .l ERWK DQ DJULFXOWXUDO SURFHVVRU LV ORFDWHG |
FUHGLW YDOXH SHU QHW QHZ HPSOR\HH
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Historical 2011 - 2024

# Certi- | $ Invested in | # $ Job Training # Certi ca- | $ Employer | # Certica- | # Net New | $ New

cations | Job Training | Employees| Credit tions for Health Tax | tions Employees | Employee

for Job Trained Employer | Credit for New Credit

Training Health Employee

Credit Credit Credits
2011 1,167 $65,632,740 31,127 $6,563,274418 $406,773 4,659 5,323 $3,890,046
2012 | 4,725 $56,891,934 38,670 $5,689,193 4,139 $396,465 6,389 6,198 $4,087,536
2013 | 4,366 $70,499,292| 94,246 $7,049,929 | 4,268 $443,708 4,660 6,399 $3,390,861
2014 | 3,847 $56,541,833| 39,934 $5,654,183 3,844 $319,923 3,907 4,127 $2,707,518
2015 | 1,710 $93,166,861 32,996 $9,441,407 1,502 $1,401,095 4,071 3,559 $3,607,047
2016 | 488 $62,510,813| 36,078 $6,523,367 | 176 $1,436,620 | 4,306 3,912 $4,921,574
2017 | 389 $156,307,817 32,484 $15,975,193 114 $1,358,682 4,419 4,578 $5,767,263
2018 | 482 $20,081,951| 30,985 $2,409,695 | 109 $1,187,783 4,735 4,928 $6,360,507
2019 | 437 $42,826,913 32,234 $5,139,230 98 $740,028 5,776 4,912 $6,213,359
2020 | 500 $43,425,809 | 37,273 $5,211,099 87 $1,534,344 2,906 6,313 $7,887,549
2021 | 439 $41,715,422| 25,608 $5,005,858| 97 $2,561,537 2,688 6,124 $7,414,209
2022 | 354 $39,226,311 36,171 $4,707,161 66 $4,097,296 2,733 6,613 $7,463,015
2023 | 366 $70,573,452 | 31,160 $8,468,823 92 $3,073,924 3,038 7,607 $9,318,953
2024 | 353 $54,546,143 | 31,055 $6,545,536 79 $3,329,320 2,672 6,659 $8,222,349

(= FUHGLWY DOVR VXSSRUW WKH UHKDELOLWDWLRQ RI ROG YDFDQW EXLOGL
SURMHFWY HDUQ FUHGLWYV IRU RI TXDOLAHG H[SHQVHV XS WR D PD[LPXP
LQYHVWPHQW LQ FRPPHUFLDO UHVHDUFK DQG H[SHULPHQWDO DFWLYLWLHV
WKH GLITHUHQFH EHWZHHQ WKH FXUUHQW \HDU H[SHQGLWXUH DQG WKDW RI

7KH &RPPHUFLDO 9HKLFOH ,QYHVWPHQW 7D[ &UHGLW LV Rl WKH H[SHQVH
FUHGLW ZDV SXW LQWR SODFH GXULQJ )<

Historical 2011 - 2024

# Certi- | $ Invested $ Vacant # Certi - $ Spend on $ R&D Tax | # Certi- |$Investedin | $
cations | in Building Building cations for | Research & Credit cations | Commercial | Commercial
for Rehabilitation| Rehabilitation| Research & Development CVITC Vehicles Vehical
Vacant Credit Devel- Investment
Building opment Tax Credit
Rehab Credit
Credit
2011 4608 $9,953,388 $11,025,571 4610 $142,427,047 | $3,534,673
2012 | 2671 $8,134,362 $923,457 2681 $206,785,085 $4,231,674
2013 | 60 $5,504,080 | $684,718 81 $140,551,842  $3,404,344 40 $5,499,294|  $82,489
2014 | 14 $8,205,042 $406,884 70 $147,377,623 | $591,957 39 $10,359,465  $155,392
2015 | 18 $6,749,761 $595,224 68 $121,402,734  $1,072,397 26 $4,354,331 $65,135
2016 | 18 $3,650,366 $443,741 75 $112,043,317 $719,785 22 $3,640,933 $54,614
2017 18 $11,010,883 $604,733 84 $161,539,911 $909,431 15 $11,285,162 $169,277
2018 | 16 $1,696,646 $337,902 | 76 $141,484,667 | $949,141 | 24 $22,958,219 = $344,373
2019 | 15 $3,113,372 $439,411 94 $140,926,690 $1,637,765 19 $9,131,394 $136,971
2020 |14 $2,983,138 $377,785 113 $301,309,156  $3,268,224 27 $6,371,394 $95,568
2021 | 30 $5,447,144 $783,418 98 $280,074,526 $2,345,966 10 $2,445,641 $36,685
2022 |11 $1,423,522 $309,354 | 100 $255,798,749 | $1,580,536| 11 $1,760,041 $26,401
2023 | 24 $5,221,594 $582,585 109 $213,006,324 = $1,881,935 12 $2,150,233 $64,507
2024 | 17 $3,679,193 $567,933 87 $271,498,051  $3,424,5660 $1,192,866 $35,786

Colorado O ce of Economic Development and International Trade | FY 23-24



Historical 2011 - 2024

# Certi- | $ Invested in | # $ Job Train-| # Certica- | $ Employer | # Certi- | # Net New

cations | Job Training | Employees| ing Credit | tions for Health Tax | ca-tions | Employees Employee

for Job Trained Employer Credit for New Credit

Training Health Employee

Credit Credit Credits
2011 | 1,167 $65,632,740 31,127 $6,563,274 418 $406,773 4,659 5,323 $3,890,046
2012 | 4,725 $56,891,934 38,670 $5,689,193 4,139 $396,465 6,389 6,198 $4,087,536
2013 | 4,366 $70,499,292 | 94,246 $7,049,929 4,268 $443,708 4,660 6,399 $3,390,861
2014 | 3,847 $56,541,833 | 39,934 $5,654,183 3,844 $319,923 3,907 4,127 $2,707,518
2015 | 1,710 $93,166,861 32,996 $9,441,407 1,502 $1,401,095 4,071 3,559 $3,607,047
2016 | 488 $62,510,813 | 36,078 $6,523,36 176 $1,436,620 4,306 3,912 $4,921,574
2017 | 389 $156,307,817 32,484 $15,975,193 114 $1,358,682 4,419 4,578 $5,767,263
2018 | 482 $20,081,951 | 30,985 $2,409,695 109 $1,187,783 4,735 4,928 $6,360,507
2019 | 437 $42,826,913 1 32,234 $5,139,230 98 $740,028 5,776 4,912 $6,213,359
2020 | 500 $43,425,809 | 37,273 $5,211,099 87 $1,534,344 2,906 6,313 $7,887,549
2021 | 439 $41,715,422 25,608 $5,005,85897 $2,561,537 | 2,688 6,124 $7,414,209
2022 | 354 $39,226,311 36,171 $4,707,161 66 $4,097,296 2,733 6,613 $7,463,015
2023 | 366 $70,573,452 | 31,160 $8,468,823 92 $3,073,924 3,038 7,607 $9,318,953
2024 | 353 $54,546,143 | 31,055 $6,545,536 79 $3,329,320 2,672 6,659 $8,222,349

1RWH (= &HUWLAFDWLRQ GDWD LV VHOI UHSRUWHG E\ D EXVLQHVV UHSUHVI
SD\UROO FRXQWY DQG VLPLODU LQIRUPDWLRQ 2(',7 GRHV QRW PDNH HIIRU
YHULI\ RXWO\LQJ AJXUHV 2(',7 DQG ORFDO (= $GPLQLVWUDWRUV FHUWLI\ W]
WKH FUHGLW WKDW WKH WD[SD\HU FODLPVY DJDLQVW WKHLU &RORUDGR VWD
ZLWKLQ WKH &RORUDGR '"HSDUWPHQW RI 5SHYHQXH '25 7KH '25 KDV DSSURY
FODLPHG RQ D VWDWH LQFRPH WD[ UHWXUQ 7KH GDWD LQ WKLV UHSRUW LV
FODLPHG DJDLQVW VWDWH LQFRPH WD[ OLDELOLW\ 5HSRUWY FRYHU FHUWL,
GXULQJ WKH AVFDO \HDU &HUWLAFDWLRQ AJXUHV PD\ EH DPHQGHG LQ D OD
\HDU DPHQGHG
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COLORADO STARTUP LOAN FUND
HIGHLIGHTS

7KH &RORUDGR 6WDUWXS /RDQ )XQG &6/) 3URJUDP ZDV HVWDEOLVKHG LQ
PLOOLRQ WR VXSSRUW XQGHUUHSUHVHQWHG VPDOO EXVLQHVVHV WKUF

UHFHLYHG
A PLOOLRQ IURP WKH *HQHUDO )XQG IRU WKH &6/) SURJUDP
A PLOOLRQ IURP WKH *HQHUDO )XQG WR LVVXH JUDQWYV WKURXJK WKH

6%'& $FFHOHUDWHG *URZWK 3URJUDP HVWDEOLVKHG E\ 6%

A PLOOLRQ WR IXQG ORDQV IRU ERUURZHUV ZKR PHHW WKH VWDWXWRU\
,PSDFWHG %XVLQHVVHV GHAQHG LQ 6%

,Q ODWH 2(',7 FRPSOHWHG D PDUNHW VXUYH\ FRQVLVWLQJ RI LQWHUYLH
OHDGHUV DQG VPDOO EXVLQHVV OHQGHUV WKURXJKRXW WKH VWDWH 7KH
UHVXOWYV Rl WKH &/6) SURJUDP WKH PRVW HIITHFWLYH DSSURDFK ZRXOG EH
GHPRQVWUDWHG KLVWRU\ RI VHUYLQJ XQGHUVHUYHG ERUURZHUV ,Q HDUO\
VROLFLWDWLRQ SURFHVYVY ZLWK VHOHFWLRQ LQSXW IURP FRPPXQLW\ OHDGH
DQG DZDUGHG MXVW RYHU PLOOLRQ WR RSHUDWH ORDQ IXQGV XQGHU WK
ZHUH DOORZHG WR LQWHJUDWH WKH &RORUDGR 6WDUWXS /RDQ FDSLWDO LC
SURJUDP REMHFWLYHV 7KH QRQSURAW OHQGHUV DUH IRFXVHG RQ UHDFKLQ
RZQHUV ZLWK ORDQ FDSLWDO HGXFDWLRQ DQG DVVLVWDQFH DQG VPDOO J
PDNH ORDQV PRUH DIIRUGDEOH 8OWLPDWHO\ WKH FDSLWDO ZLOO UHYROY'}
SURJUDP REMHFWLYHYV ZHOO LQWR WKH IXWXUH 7KH $FFHOHUDWHG *URZWK
%XVLQHVV SURJUDPV ZHUH H[HFXWHG DQG KDYH FRQFOXGHG LQ 'HFHPEHU

PROGRAM STATISTICS

$SSUR[LPDWHO\ RI WKH IXQGV DZDUGHG ZHUH PDGH DYDLODEOH IRU WHFK
EXVLQHVVHV LQ SUHSDULQJ WKHLU ORDQ DSSOLFDWLRQ RU EHFRPLQJ ORDQ
GHVLJQDWHG IRU VPDOO JUDQWY DQG RYHU IRU ORDQ FDSLWDO

%DVHG RQ WKH DPRXQWYV UHTXHVWHG LQ WKH DSSOLFDWLRQV DQG WKH FDE
WRWDO RI ZzDV JUDQWHG WR WKH VHOHFWHG OHQGHU SDUWQHUV )’
IRU ORDQYV
JXLGDQFH DQG IXO0O\ GHSOR\HG WKRVH IXQGV LQ

WR ORDQ WR EXVLQHVVHV LQ -XVW 7UDQVLWI

DUH VKRZQ LQ WKH WDEOH EHORZ &() ZDV DZDUGHG
%XVLQHVVHYV SHU 6%
&RQVRUWLXP UHFHLYHG

RI )< KDG EHHQ OHQW WR EXVLQHVVHV

Lender Program Funds Awarded* Program Funds Deployed Technical Assig
Hours Provided**

B:Side 1,595,000 $1,300,262 -

CEDS Finance $583,334 $1,061,209 119

CEF $10,356,220 $7,483,868 305

FSWCF $2,680,000 $2,257,700 120

Lendistry $5,275,000 $5,382,485*** -
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Lender Program Funds Awarded* Program Funds Deployed Technical Assig
Hours Provided**

Region 9/Rural Consortium  $5,000,000 $3,094,092 92

RMMFI $3,801,100 $560,2455 12,550

Xl $840,5000 $840,000 570

TOTAL $30,178,804 $22,008,881 13,756

* Program Funds Awarded include administration, program marketing, technical assistance, grants, and loan
capital

** B:Side, Lendistry, Exponential Impact were not awarded funds for technical assistance and, therefore, may
not report TA hours

*** | endistry has successfully deployed the funds awarded and has begun recycling the capital from

repayments.

%DVHG RQ GDWD UHSRUWHG E\ SURJUDP OHQGHU SDUWQHUYV EXVLQHVYV
DVVLVWDQFH JUDQWYV DQG RU ORDQV IURP SURJUDP NLFN RII LQ VXPPHU

A EXVLQHVVHV ZHUH DZDUGHG ORDQV RU JUDQWYV

A ZHUH SURYLGHG WHFKQLFDO DVVLVWDQFH

A UHFHLYHG QHLWKHU WHFKQLFDO DVVLVWDQFH RU AQDQFLQJ

7KH SHUFHQWDJH RI DSSOLFDQWY UHFHLYLQJ D JUDQW RU ORDQ DV RI WKH
DFFHSWHG LQWR SURJUDPV EXW WKDW KDYH QRW \HW UHFHLYHG JUDQW RU

S3URJUDP DSSOLFDQWY LGHQWLAHG DV IROORZV

LOANS

2YHU WKH OLIH RI WKH SURJUDP EXVLQHVVHV KDYH UHFHLYHG D VPDOO
ZDV WKH DYHUDJH ZDV DQG WKH PLQLPXP ZDV /[HQGHUV R
WRIJHWKHU WR PDNH D ORDQ WR D SDUWLFXODU EXVLQHVYVY 7KH PD[LPXP DP
LV %XVLQHVVHYVY SULPDULO\ XVHG WKH ORDQ GROODUV WR LQFUHDVH
UHAQDQFH KLJKHU FRVW GHEW DQG SXUFKDVH LQYHQWRU\ IRU WKHLU EXVL
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Primary Need for Loan Capital

/IRDQ UHFLSLHQWY UHSRUWHG WKDW MREV ZHUH VXSSRUWHG ZLWK WKH
FUHDWHG ZLWKLQ PROQWKY RI WKH ORDQ FORVLQJ GDWH D JURZWK UD\

/HQGLQJ SDUWQHUV WDNH WKH WLPH WR XQGHUVWDQG WKH EXVLQHVV RZQ}
DQG PD\ FKRRVH QRW WR OHQG RU SURYLGH JUDQW IXQGV DV DSSURSULDW|
VXSSRUW VHUYLFHV /HQGHUV GHFOLQHG RI WKH EXVLQHVV LQTXLUL
SURYLGHG E\ OHQGHUV DERXW RI WKRVH ZHUH GXH WR WKH DSSOLFDQW
DQRWKHU ZHUH GXH WR WKH ERUURZHU-V FUHGLW VFRUH EHLQJ EHORZ O
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GRANTS

*UDQWY ZHUH SURYLGHG DV ZRUNLQJ FDSLWDO DQG RIWHQ VXSSRUWHG VWI
LQYHQWRU\ SD\ DFFRXQWLQJ OHJDO DQG FRQVXOWLQJ IHHVY DQG SUHSDU

IUDQFKLVH IHHV DQG LQVXUDQFH FRVWYV ,Q WRWDO EXVLQHVVHV UHFHL
ZDV WKH DYHUDJH DZDUG ZDV DQG WKH PLQLPXP ZDV
FUNDS AWARDED

7KH &RORUDGR 6WDUWXS /RDQ )XQG DLPHG WR DVVLVW XQGHUVHUYHG ERUL
LGHQWLAHG DV IROORZV

A RI ORDQ DQG JUDQW UHFLSLHQWY LGHQWLI\ DV ZRPDQ RZQHG
RI ORDQ DQG JUDQW UHFLSLHQWYVY LGHQWLI\ DV D UDFLDO PLQRULW\
RI ORDQ DQG JUDQW UHFLSLHQWY LGHQWLI\ DV +LVSDQLF RU /DWLQR
RI ORDQ DQG JUDQW UHFLSLHQWY LGHQWLI\ DV YHWHUDQ RZQHG

A
A
A
A RI ORDQ DQG JUDQW UHFLSLHQWYVY ZHUH AUVW WLPH EXVLQHVV RZQHL
A RI ORDQ DQG JUDQW UHFLSLHQWY LGHQWLAHG DV ORZ LQFRPH OHVYV
A RI ORDQ DQG JUDQW DZDUGV ZHUH PDGH WR VWDUWXSV RSHUDWLQJ
A

RI ORDQ DQG JUDQW DZDUGV VXSSRUWHG EXVLQHVVHV LQ HFRQRPLFI
JRQHV +LVWRULFDOO\ 8QGHUXWLOL]JHG %XVLQHVV =RQH +8% ]JRQHV 2S

Rl ORDQ DQG JUDQW UHFLSLHQWY LGHQWLAHG DV LPPLJUDQWYV

RI ORDQ DQG JUDQW UHFLSLHQWY LGHQWLAHG DV UHIXJHHV

RI ORDQ DQG JUDQW UHFLSLHQWY LGHQWLAHG DV /*%74

RI ORDQ DQG JUDQW UHFLSLHQWY LGHQWLAHG DV KDYLQJ D GLVDELOL

o Do o Io P>

RI ORDQ DQG JUDQW UHFLSLHQWY GLG QRW LGHQWLI\ ZLWK DQ\ RI WK

TECHNICAL ASSISTANCE

Business Size by Annual Revenue
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THFKQLFDO DVVLVWDQFH LQFOXGHG FODVVHV EXVLQHVYVY SODQQLQJ EXGJH
VXSSRUW WDLORUHG WR WKH EXVLQHVV: QHHGV &6/) SDUWQHUV SURYLGHG
EXVLQHVVHV

7KH &6/) SURJUDP ZDV IRFXVHG RQ VPDOO EXVLQHVVHV QHHGLQJ UHODWLYF
WKHLU EXVLQHVV RSHUDWLRQV ORUH WKDQ RlI SURJUDP DZDUGHHYV KDG

/IHQGHU SDUWQHUYV ZHUH VHOHFWHG ZLWK VWDWHZLGH UHDFK LQ PLQG 3UR
R FRXQWLHY /HQGHUV VXSSRUWHG DSSOLFDQWYV LQ D QXPEHU RI ODQJXI
-DSDQHVH 2URPR 5RKLQJ\D 6RPDOL 6SDQLVK DQG 7ZL %XVLQHVVHV VSD(

COLORADO STARTUP LOAN FUND
PROGRAM LENDERS

B:SIDE FUND

% 6LGH )XQG LV D PLVVLRQ EDVHG QRQSURAW OHQGHU GHGLFDWHG WR KHO
VXSSRUW IXQGLQJ DQG UHVRXUFHV 7KH\ ZRUN ZLWK EXVLQHVVHV WKURXJ
&RORUDGR 6WDUWXS /RDQ )XQG % 6LGH RIIHUV ORDQV UDQJLQJ IURP

YDULRXV EXVLQHVV H[SHQVHV LQFOXGLQJ ZRUNLQJ FDSLWDO GHEW UHAQC
HTXLSPHQW IXUQLWXUH DQG A[WXUHV H[FOXGLQJ YHKLFOHV RU WUDLOHU
DSSOLFDWLRQ SURFHVV FRPSOHWH ZLWK )$4V DQG YLGHRV DQG KDV SDUW
RUJDQL]DWLRQV WR HQKDQFH WKHLU UHDFK LQWR XQGHUVHUYHG FRPPXQLYV

7R GDWH % 6LGH )XQG KDV IXQGHG ORDQV RI ZKLFK DUH FRQVLGHUHG
RI WKH VXEVLGL]HG ORDQV KDYH JRQH WR ORZ LQFRPH HQWUHSUHQHXUV D
XQGHUVHUYHG DUHDYV

2QH QRWDEOH EXVLQHVV % 6LGH IXQGHG LV +6+ ,QYHVWLJDWLRQV ORFDWH
ORZ LQFRPH RZQHG EXVLQHVV RSHUDWHV ZLWKLQ DQ (QWHUSULVH =RQH DQ
SDVW WKUHH \HDUV +6+ ,QYHVWLJDWLRQV KDV SURYLGHG VHUYLFHV WR GL
UHODWLRQVKLSYV ZLWKLQ WKH FULPLQDO MXVWLFH VHFWRU 7KH\ KDYH VHF}
'"HIHQVH DQG WKH 2IAFH Rl 5HVSRQGHQW 3DUHQW &RXQVHO VWDWH UXQ HQ
FDQQRW DIIRUG DQ DWWRUQH\ LQ FULPLQDO GHIHQVH DQG IDPLO\ ODZ PDW\
AQDQFH ZRUNLQJ FDSLWDO WR KLUH FRQWUDFW DWWRUQH\V IRU FRQVXOWD
HTXLSPHQW DQG FRYHU RSHUDWLQJ H[SHQVHV 7KH ORDQ ZLOO DOVR VXSS
AUVW \HDU

CEDS FINANCE

&('6 )LQDQFH LV D PLVVLRQ GULYHQ QRQ SURAW &RPPXQLW\ 'HYHORSPHQW
EXVLQHVV AQDQFLQJ WR LPPLJUDQWY UHIXJHHVY DQG RWKHU XQGHUVHUYH:
LQGLYLGXDOV VWDUW JURZ RU VWUHQJWKHQ WKHLU EXVLQHVVHV &('6 )LQ
VWDUWXS DQG H[LVWLQJ EXVLQHVVHVY WKURXJKRXW WKH VHYHQ FRXQW\ "HC
%RXOGHU %URRPAHOG 'HQYHU 'RXJODV DQG -HIIHUVRQ FRXQWLHV &('6 )
RUJDQL]DWLRQ RIIHULQJ VWDWHZLGH ,VODPLF FRPSOLDQW EXVLQHVV AQDQ

&('6 )LOQDQFH KDV IXQGHG ORDQV Rl ZKLFK ZHQW WR HDUO\ VWDJH RU
IXQGHG ORDQV VXSSRUW ORZ LQFRPH HOWUHSUHQHXUV DQG RYHU RI1 WK

&('6 IXQGLQJ KDV HPSRZHUHG 6DEULQD +DUULVY WR UHDOL]H KHU OLIHORQJ
&HQWHU D PXFK QHHGHG GD\FDUH IDFLOLW\ LQ '"HQYHU ,QVSLUHG E\ KHU Jl
E\ KHU SDVVLRQ 6DEULQD REWDLQHG KHU 'LUHFWRU:V /LFHQVH IURP WKH &
VHFXUHG D ORDQ WR WUDQVIRUP D IRUPHU VFKRRO EXLOGLQJ LQWR D QXUW
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WR AOO WKH FULWLFDO JDS LQ FKLOGFDUH VHUYLFHV SDUWLFXODUO\ LQ Xt
LPSDFW RI FRPPXQLW\ IRFXVHG HQWUHSUHQHXUVKLS 6DEULQD:-V VWRU\ LV
WUDQVIRUPDWLYH SRZHU RI FRPPXQLW\ IRFXVHG HQWUHSUHQHXUVKLS

COLORADO ENTERPRISE FUND CEF

&RORUDGR (QWHUSULVH )XQG &() LV D PLVVLRQ GULYHQ QRQ SURAW &RP]|
&'), DQG VPDOO EXVLQHVV OHQGHU GHGLFDWHG WR KHOSLQJ HQWUHSUHQ'
\HDUV &() KDV EHHQ FRPPLWWHG WR EXLOGLQJ EXVLQHVVHV GULYLQJ FR

&() SURYLGHV FUXFLDO DFFHVV WR FDSLWDO IRU HQWUHSUHQHXUYV LQ ORZ |
DUHDV DFURVY &RORUDGR 7KH\ VXSSRUW VPDOO EXVLQHVVHVY WKDW PD\ QF
EHFDXVH WKH\ DUH VWDUWXSVY KDYH OLPLWHG FROODWHUDO RU KDYH ORZ
ORDQV LQFOXGLQJ ZRUNLQJ FDSLWDO HTXLSPHQW LQYHQWRU\ EXVLQHVV
PRUH /RDQV IXQGHG WKURXJK WKH &RORUDGR 6WDUWXS /RDQ )XQG UDQJH

,Q DGGLWLRQ WR AQDQFLQJ &() RIITHUV IUHH EXVLQHVV FRDFKLQJ WR VPDO
IDYLIJDWLRQ 6HUYLFHV &() 1DYLIJDWRUV SURYLGH JXLGDQFH RQ EXVLQHVYV

$V Rl WKH AVFDO \HDU &() KDV IXQGHG EXVLQHVVHV B6HYHQW\ SH
HDUO\ VWDJH DQG DUH FODVVLAHG DV VPDOO EXVLQHVVHV ZLWK DQQXDO U]
ORDQV VXSSRUW ORZ LQFRPH HQWUHSUHQHXUV DQG PRUH WKDQ RI ERUL
(QWHUSULVH RU +8% =RQHV

&() SURYLGHG D ZRUNLQJ FDSLWDO ORDQ WR 5DFKHO /DQJOH\ RZQHU RI +RI
&2 7KH FOLQLF IRFXVHV RQ EXLOGLQJ VWURQJ SDWLHQW UHODWLRQVKLSV "
QHHGV $IWHU VHUYLQJ LQ WKH $LU )RUFH 5DFKHO ZDV GUDZQ EDFN WR WK
AQDQFLDO VWDELOLW\ +RZHYHU KHU SDVVLRQ OHG KHU WR VHFXUH IXQGLC
+RPHVWDQG LV D ZRPHQ DQG YHWHUDQ RZQHG EXVLQHVV GHGLFDWHG V
FRPPXQLW\

EXPONENTIAL IMPACT XI

(ISRQHQWLDO ,PSDFW ;, LV D QRQSURAW RUJDQL]DWLRQ WKDW ERRVWV 6R
W IRVWHUV HFRQRPLF GHYHORSPHQW E\ SURYLGLQJ HQWUHSUHQHXUV DFF}
UHVRXUFHV DQG FRPSUHKHQVLYH WUDLQLQJ HPSRZHULQJ WKHP WR HVWDE
7KH &RORUDGR 6WDUWXS /RDQ )XQG D NH\ FRPSRQHQW RI ;,-V 6XUYLYH DQC
IXQGLQJ DQG FDSDFLW\ EXLOGLQJ VXSSRUW 7KLV SURJUDP IHDWXUHV ORZ

WR D FDSDFLW\ EXLOGLQJ FXUULFXOXP DQG FRPPXQLW\ PHQWR
EXVLQHVV ORDQ EXVLQHVVHV PXVW FRPSOHWH RQH RI ;,V FRKRUW EDVHG
WR EXVLQHVVHV ORFDWHG LQ (O 3DVR 3DUN DQG 7HOOHU FRXQWLHV

JLVFDO <HDU 7w VXFFHVVIXOO\ GHSOR\HG DOO IXQGY DZDUGHG WR W
WKURXJK WKHLU 7KULYH DQG $FFHOHUDWRU SURJUDPV 7KURXJK WKHVH LQI
VXSSRUW WR EXVLQHVVHYV ZLWK DQ DYHUDJH ORDQ VL]H RI IRWDEO
RZQHG ZHUH VWDUWXSV DQG RYHU ZHUH LQ DQ (QWHUSULVH =RQH X
DQG HFRQRPLF GHYHORSPHQW

FIRST SOUTHWEST COMMUNITY FUND FSWCF

JLUVW 6RXWKZHVW &RPPXQLW)\ )XQG )6:&) LV WKH QRQSURAW SDUWQHU RI
WZR &RPPXQLW\ '"HYHORSPHQW )LQDQFLDO ,QVWLWXWLRQ &'), EDQNV LQ &F
LQWHUHVW LQFOXVLYH DQG DFFHVVLEOH ORDQV JUDQWV DQG WHFKQLFD
EXVLQHVVHV XQDEOH WR DFFHVV WUDGLWLRQDO AQDQFLQJ :LWK IXQGLQJ |
)6:&) RSHUDWHV 7KH ,QQRYDWH 2QZDUGV )XQG 7KLV IXQG SURYLGHV VPDOC
UDQJLQJ IURP WR WR H[LVWLQJ DQG QHZ EXVLQHVVHV DFURVYV |
HFRQRPLHV WKURXJKRXW WKH VWDWH
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,Q WKH AVFDO \HDU )LUVW 6RXWKZHVW &RPPXQLW)\ )XQG VXFFHVVIXC
DQG LV QRZ LQ WKH UHYROYLQJ SKDVH 7KH\ VXSSRUWHG EXVLQHVVHV WK

DQG EXVLQHVVHY UHFHLYHG JUDQWY UDQJLQJ IURP WR 2"
UuXubo DUH VWDUWXSY DQG RYHU DUH ZRPHQ RZQHG

)6:&) XVHG &6/) IXQGV WR AQDQFH 7JUXFNLQJ //& -RHO *RQ]DOH] D QDWL
KDUGVKLSY DQG KDG WR OHDYH KLJK VFKRRO LQ GXH WR WKH SDQGHPLF
KH QHYHU KDG WKH RSSRUWXQLW\ WR UHWXUQ DQG JUDGXDWH ZLWK KLV FC
ZRUNLQJ LQ WKH IDUP LQGXVWU\ VWDUWLQJ LQ DJULFXOWXUH DQG JDLQLQ.
+H GHYHORSHG D SDVVLRQ IRU GULYLQJ DQG REWDLQHG KLV &'/ SHUPLW -R
XS DURXQG WUXFNLQJ KLV SDUHQWY KDYH RYHU \HDUV RI H[SHULHQFH LC

'LWK WKH ODXQFK RI KLV QHZ WUXFNLQJ FRPSDQ\ KH KLUHG KLV IDWKHU DV
WKH 6DQ /XLV 9DOOH\ WR +RXVWRQ 7H[DV 7KH LQFRPH IURP WKH EXVLQHV\
DQG WUDLOHU E\ WKH HQG RI RU HDUO\ DOORZLQJ KLP WR RSHUDWH
KHOS RI )6:&) KH KDV DFKLHYHG KLV GUHDP DQG LQVSLUHG RWKHUV WR GR

LENDISTRY

/IHQGLVWU\ LV D PLQRULW\ OHG &RPPXQLW\ '"HYHORSPHQW )LQDQFLDO ,QVWI
OHQGHU WKDW SURYLGHV JURZLQJ EXVLQHVVHV ZLWK DIIRUGDEOH FDSLWDC
WHFKQRORJ\ ZLWK UHVSRQVLEOH OHQGLQJ SUDFWLFHYVY DQG LQYHVWPHQW F
/IHQGLVWU\ HPSRZHUV EXVLQHVY RZQHUV WR DFKLHYH WKHLU JRDOV WKURX

TKURXJK WKH &RORUDGR 6WDUWXS /RDQ )XQG 3URJUDP /HQGLVWU\ RIITHUV «
&RORUDGR VWDUWXSYVY DQG VPDOO EXVLQHVVHVY QDWLRQZLGH KHOSLQJ WKt
HQWLWLHY FDQ DSSO\ IRU WKLV ZRUNLQJ FDSLWDO AQDQFLQJ ZLWK WHUPV

'XULQJ WKH FXUUHQW AVFDO \HDU /HQGLVWU\ HIAFLHQWO\ GHSOR\HG DOO |
WKH UHYROYLQJ SKDVH 7KH\ VXSSRUWHG EXVLQHVVHV ZLWK DQ DYHUDJH
ZHQW WR VWDUWXSVY RU VPDOO EXVLQHVVHV ZLWK DQQXDO UHYHQXH XQGH!
DQG WR PLQRULW\ RZQHG EXVLQHVVHYV

/IHQGLVWU\ SURYLGHG D ORDQ WR &RFR:V &DIp D ZRPDQ RZQHG EXVLQHVV L
SDQGHPLF:V SHDN AOOLQJ D PXFK QHHGHG FRPPXQLW\ JDS ,Q WKH DIWHUP
5RGULJXH] HWDQFRXUW KDV FUHDWHG D ORFDOO\ UHQRZQHG EXVLQHVV W
,W KDV D SDUWLFXODU UHSXWDWLRQ IRU EHLQJ /*%74,% IULHQGO\ )XQGLQJ
KHOSHG (VPHUDOGD ODXQFK WKH EXVLQHVV ZKLFK VWDUWHG ZLWK WZR 1X(
VWDII

REGION 9 ECONOMIC DEVELOPMENT DISTRICT OF SOUTHWEST COLORADO,
INC. REGION 9

5HJLRQ LV D QRQSURAW SXEOLF SULYDWH SDUWQHUVKLS WKDW SURPRWH
HITRUWY WKURXJKRXW VRXWKZHVW &RORUDGR 5HJLRQ VHUYHV FRPPXQLW
/ID 30DWD ORQWH]XPD DQG 6DQ -XDQ &RXQW\ WKURXJK WKH PDQDJHPHQW F
DFFHVV WR FDSLWDO WR UXUDO XQGHUVHUYHG EXVLQHVV RZQHUV 5HJLRQ
/IRDQ )XQGV LQ WKH VWDWH WR SURYLGH ORDQV EHWZHHQ XS WR

UHDO HVWDWH SXUFKDVH GRZQ SD\PHQW DVVLVWDQFH ZLWK IXQGV IURP WK
HOQFRXUDJHG WR ZRUN ZLWK WKH 5XUDO %XVLQHVV /RDQ )XQG WKDW VHUYH
WKH &RORUDGR 6WDUWXS /RDQ )XQG IURP 5HIJLRQ (FRQRPLF '"HYHORSPHQW

,Q WKH FXUUHQW AVFDO \HDU 5HJLRQ KDV IXQGHG EXVLQHVVHV ZLWK D
EXVLQHVVHV JUDQWY UDQJLQJ IURP WR $00 WKH VXSSRUWHG HOQ\
FRQVLGHUHG ORZ LQFRPH )XUWKHUPRUH RI WKHVH EXVLQHVVHV DUH VW
QHHGHG WR REWDLQ AQDQFLQJ
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5HILRQ KDV IXQGHG -3 'HVLIJQV D VWDUWXS WKDW PDQXIDFWXUHV FXVWRF
-DPXV 3HUU\ LV D 1DYDMR 1DWLRQ PHPEHU DQG DUWLVW +H FUHDWHG DQ D
,QGLDQ ORWRUF\FOH ERQQHW DQG WUDGHPDUNHG WKH SURGXFW DQG GHVL.
RUQDPHQWY PDGH RI WHPSHUHG JODVYVY DQG IDFHV LQFOXGLQJ *HURQLPR 6
ZDUULRU DQG FDQ FDWHU WR RWKHU QDWLRQDOLWLHY LQFOXGLQJ 1RUGL
5LGHU )HVW LQ WKH &]HFK 5HSXEOLF LQ -XQH RI WKLV \HDU ZKHUH 3HUU\ ZL
DIAOLDWHG PDQXIDFWXUHUV DQG EXVLQHVVHV 3HUU\ KDV DQ DSSRLQWPHQ
RZQHG E\ 3BRODULY WR SLWFK KLV SURGXFW DQG DOVR KDV DQ DSSRLQWPF
'DNRWD IRU WKH -DFN 'DQLHOV OLQH RI ,QGLDQ PRWRUF\FOHV 3HUU\LV KRS
KLV VDOHV EDVH WKURXJK PRWRUF\FOH DFFHVVRU\ UHWDLOHUV DFURVV WK

ROCKY MOUNTAIN MICROFINANCE INSTITUTE RMMFI

5RFN\ ORXQWDLQ OLFUR)LQDQFH ,QVWLWXWH 500), LV D QRQSURAW &RPPX(
&'), ZLWK D KROLVWLF PRGHO WKDW FRPELQHV FDSLWDO DFFHVV ZLWK HG}
7KLV DSSURDFK KHOSV DVSLULQJ DQG H[SHULHQFHG HQWUHSUHQHXUV EXLO
500), VHUYHV HQWUHSUHQHXUV IURP ORZ LQFRPH EDFNJURXQGV DFURVV &R
DUHD DQG 1RUWKHDVW DQG 6RXWKHDVW &RORUDGR

500), RITHUV IRXU W\SHV Rl ORDQV IXQGHG E\ WKH &RORUDGR 6WDUWXS /RD
7KHVH ORDQV DUH FKDUDFWHU EDVHG PHDQLQJ WKH\ ORRN EH\RQG AQDQFL
FLWLIHQVKLS VWDWXV RU FULPLQDO EDFNJURXQG ZKHQ PDNLQJ OHQGLQJ G
EDVHG HGXFDWLRQDO SURJUDPV LV UHTXLUHG EHIRUH DFFHVVLQJ D VPDOO
IXQGHG EXVLQHVVHV WKURXJK ORDQV DQG KDV DZDUGHG VPDOO EXVLQ
YDULRXV SURJUDPV 20QH KXQGUHG SHUFHQW RI WKHLU IXQGLQJ ZHQW WR O
DUH PLQRULW\ RZQHG DQG ZRPHQ RZQHG EXVLQHVVHYV

JRU WKH AVFDO \HDU 500), DLPV WR VKRZFDVH WKH VXFFHVV RI LWV
H[HPSOLAHV WKH SRZHU Rl ZRUG RI PRXWK PDUNHWLQJ ZLWKLQ FRPPXQLWL
AQDQFLDO DQG EXVLQHVV GHYHORSPHQW VHUYLFHV 6LQFH UHFHLYLQJ VXS
500), KDV H[SDQGHG LWV 6SDQLVK ODQJXDJH SURJUDPPLQJ %\ RITHULQJ SH
FRXSOHG ZLWK ULVN IUHH VPDOO JUDQWY DQG ORZ EDUULHU ORDQV 500), k
VSHDNLQJ DQG LPPLJUDQW HQWUHSUHQHXU FRPPXQLWLHV

7KLV WUXVW KDV OHG WR RUJDQLF JURZWK WKURXJK UHIHUUDOV 2QH LQVS
WKULYLQJ EDNLQJ EXVLQHVYVY ZKR JUDGXDWHG IURP 500),:V %XVLQHVV /DXQF
ORDQ LQ 2ZFWREHU 7KHLU VXFFHVV SURPSWHG WKHP WR UHIHU D IDPLO\
VSHFLDOL]LQJ LQ SDHOOD DQG RWKHU 6SDQLVK FXLVLQH 7KLV HOQWUHSUHQ
WKH '"HQYHU %RWDQLF *DUGHQYVY DQG LV VHW WR JUDGXDWH IURP %RRW &DP
WKURXJK WKH &6/)

$SSUR[LPDWHO\ DZDUGHG WR WKHVH OHQGLQJ SDUWQHUV UHPDLQV
LQFRPH IURP WKH &6/) ZKLFK LQFOXGHYV IHHV LOQWHUHVW DQG ORDQ UHSD\
WKH &6/) JXLGHOLQHV 2(',7 LV DVVHVVLQJ WKH SURJUDP RXWFRPHYV DQG FX
QHZ SURJUDP WR GHSOR\ WKH UHPDLQLQJ IXQGY DSSURSULDWHG WR WKH &
&RORUDGR 6WDUWXS /RDQ )XQG WKURXJK LWV SDUWQHUVKLS ZLWK PLVVLRC
XQGHUVHUYHG EXVLQHVVHV DFURVV WKH VWDWH
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RURAL JUMP START

ZONE PROGRAM

Annual Report
Fiscal Year 2023-2024
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-
EXECUTIVE SUMMARY

7KH &RORUDGR 5XUDO -XPS 6WDUW =RQH SURJUDP SURYLGHYV WD[ UHOLHI W
WKDW ORFDWH LQ GHVLIQDWHG HFRQRPLFDOO\ GLVWUHVVHG DUHDV RI UXU
&RPPLVVLRQ ('& PDQDJHV WKH SURJUDP ZKLOH WKH 2IAFH RI (FRQRPLF '"H®
7UDGH 2(',7 DGPLQLVWHUV WKH SURJUDP DQG LPSOHPHQWYV LW LQ FRQMXQ
GHYHORSPHQW RUJDQL]DWLRQV

7ZHQW\ QLQH FRPSDQLHV DUH SDUWLFLSDWLQJ LQ WKH 5XUDO
-XPS 6WDUW =RQH SURJUDP DV RI -XQH 7KHVH
FRPSDQLHV DUH EDVHG LQ $ODPRVD 'HOWD +XHUIDQR .LW
&DUVRQ /DV $QLPDV /RJDQ OHVD ORQWH]XPD ORUJDQ
3XHEOR 5RXWW 6DQ -XDQ DQG 6HGJZLFN FRXQWLHV DQG
LQFOXGH FRPSDQLHV HQJDJHG LQ EXVLQHVVHV VXFK DV
PLOOLQJ RUJDQLF ARXU PDQXIDFWXULQJ XOWUD HIAFLHQW
HQHUJ\ KRPHV IRRG PDQXIDFWXULQJ Rl JUDQROD EDUV DQG
VR\ EDVHG SURGXFWV GDWD DQG ,7 VHUYLFHV DQG SURGXFWYV
WUXFN XSAWWLQJ UHQHZDEOH HQHUJ\ SDUWV GLVWULEXWLRQ
DQG PDQXIDFWXULQJ DQG PRUH

$V RI -XQH FRXQWLHY KDYH IRUPHG 5XUDO
-XPS 6WDUW JRQHV DQG FRXQWLHY ZHUH HOLJLEOH WR
IRUP JRQHV EXW KDYH QRW GRQH VR

PROGRAM HISTORY

*RYHUQRU -RKQ +LFNHQORRSHU VLIQHG WKH &RORUDGR 5XUDO -XPS 6WDUW
DQG FRGLAHG LQ & 5 6 RQ 0D\

7KH 5XUDO -XPS 6WDUW =RQH SURJUDP VWDUWHG DFFHSWLQJ DSSOLFDWLRC
AUVW WZR JRQHV DQG WKH AUVW WKUHH FRPSDQLHV LQ JHEUXDU\

7KH SURJUDP ZDV DPHQGHG WKURXJK +% WR DOORZ (FRQRPLF '"HYHORS
EXVLQHVVHY DQG FRXQWLHYV LQWR WKH SURJUDP 7KH FRPSHWLWLRQ FODX\
GLUHFWO\ FRPSHWH ZLWK VLPLODU EXVLQHVVHY LQ DGMDFHQW HFRQRPLFD
VWDWH

,Q -XQH *RYHUQRU -DUHG 3ROLV VLIQHG 6% LQWR ODZ DV SDUW RI \
ZKLFK SURYLGHV JUDQWY LQ DGGLWLRQ WR WKH H[LVWLQJ WD[ UHOLHI EHC
7KHVH JUDQWYV ZHQW LQWR HIIHFW LQ )< DQG ZLOO H[SLUH DW WKH HQC

+% DPHQGHG WKH SURJUDP WR GHFUHDVH WKH QXPEHU Rl TXDOLAHG H
PXVW KLUH IURP AYH WR WKUHH IRU FRXQWLHV ZLWK OHVV WKDQ SHR

%\ VWDWXWH WKH SURJUDP PD\ QRW DSSURYH DQ\ QHZ JRQHV RU QHZ EXVL
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-
BENEFITS OF THE PROGRAM

ALL NEW BUSINESSES THAT ARE APPROVED BY THE EDC FOR PARTICIPATION IN
THE PROGRAM RECEIVE THE FOLLOWING TAX BENEFITS:

A 5HOLHI IURP VWDWH LQFRPH WD[HV 6XFK UHOLHI ZLOO WDNH WKH IRUP
DGPLQLVWHUHG E\ 2(',7

A BHOLHI IURP WKH VWDWH VDOHV XVH WD[ SDLG E\ WKH FRPSDQ\ 6XFK L
DQG ZLOO EH DGPLQLVWHUHG E\ WKH &RORUDGR "HSDUWPHQW RI 5HYHQ
UHIXQG DSSOLHG IRU VHSDUDWHO\

A 5HOLHI IURP FRXQW\ EXVLQHVVY SHUVRQDO SURSHUW\ WD[HV 6XFK UHOL
HIHPSWLRQV DQG UHIXQGY DQG ZLOO EH DGPLQLVWHUHG E\ WKH FRXQ!'

A BHOLHI IURP PXQLFLSDO EXVLQHVV SHUVRQDO SURSHUW\ WD[HV 6XFK U
SD\PHQWYV H[HPSWLRQV DQG UHIXQGV DQG ZLOO EH DGPLQLVWHUHG E!

ALL NEW HIRES THAT ARE APPROVED BY THE EDC FOR PARTICIPATION IN THE
PROGRAM RECEIVE THE FOLLOWING TAX BENEFITS:

A 5HOLHI IURP VWDWH LQFRPH WD[HV 6XFK UHOLHI ZLOO WDNH WKH IRUP
DGPLQLVWHUHG E\ 2(',7

ADDITIONAL PROGRAM NOTES:

A 7KH 5XUDO -XPS 6WDUW =RQH SURJUDP LV H[FOXVLYHO\ IRU EXVLQHVVH"
QRW RIIHU DQ\ WD[ UHOLHI WR H[LVWLQJ EXVLQHVVHV RU HPSOR\HHYV

A &RPSDQLHV DSSURYHG WR SDUWLFLSDWH LQ WKH 5XUDO -XPS 6WDUW SL
FRPPHQFLQJ RQ WKH GDWH WKH FRPSDQ\ LV DSSURYHG E\ WKH ('& WR SI
LQLWLDO IRXU \HDU EHQHAW SHULRG D FRPSDQ\ PD\ DSSO\ WR WKH ('&
XS WR IRXU PRUH \HDUV IRU D WRWDO SRVVLEOH EHQHAW SHULRG RI HL

ALL NEW BUSINESSES THAT ARE APPROVED BY THE EDC FOR PARTICIPATION IN
THE PROGRAM RECEIVE THE FOLLOWING GRANT BENEFITS:

*HQHUDO 2SHUDWLQJ *UDQW
A 8S WR IRU 7LHU 2QH -XVW 7UDQVLWLRQ &RPPXQLWLHYV
A RU PDWFK RI EXVLQHVV H[SHQVHV
1HZ +LUH *UDQW
A SHU 1HZ +LUH IRU 7LHU 2QH -XVW 7UDQVLWLRQ &RPPXQLWLHYV
A 6DODU\ PXVW EH DERYH WKH FRXQW\-V $YHUDJH $QQXDO :DJH
A )XOO WLPH HPSOR\HHV VSHQGLQJ RU PRUH RI WLPH LQ WKH JRQH
A (PSOR\HG IRU DW OHDVW PRQWKYV

7KH JUDQW SURJUDP H[SLUHV RQ -XQH 8QXVHG DSSURSULDWHG IXQG'
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SUMMARY OF THE PARTICIPANTS
AND THEIR ROLES

THE COLORADO ECONOMIC DEVELOPMENT COMMISSION EDC

7KH ('& LV FKDUJHG ZLWK DSSURYLQJ WKH UXOHV DQG VWUXFWXUH RI WKH ¢
]JRQHV DQG DOO DSSOLFDWLRQV IRU SDUWLFLSDWLRQ DQG EHQHAWYV

THE COLORADO OFFICE OF ECONOMIC DEVELOPMENT AND INTERNATIONAL

TRADE OEDIT

2(',7 LV UHVSRQVLEOH IRU WKH GD\ WR GD\ DGPLQLVWUDWLRQ RI WKH SURJ!
WKHQ SXW EHIRUH WKH (‘& IRU DSSURYDO

THE COLORADO DEPARTMENT OF REVENUE

7KH '"HSDUWPHQW RI 5HYHQXH LV UHVSRQVLEOH IRU DSSURYLQJ DOO WDJ[ FU
HIHPSWLRQ IURP &RORUDGR LQFRPH WD[ DQG WKH HPSOR\HH H[HPSWLRQ IU
RI 5SHYHQXH LV DOVR UHVSRQVLEOH IRU DGPLQLVWHULQJ WKH UHIXQG IRU W
THE COUNTIES

$Q\ FRXQW\ GHVLIJQDWHG DV HFRQRPLFDOO\ GLVWUHVVHG PXVW SDVV D UH\
SURSHUW\ WD[ RQ DOO 5XUDO -XPS 6WDUW EXVLQHVVHV WR EHFRPH D 5XUD
WKLV UHVROXWLRQ QR ]JRQH FDQ EH FUHDWHG LQ WKDW FRXQW\

7KH FRXQW\ DQG WKH PXQLFLSDOLW\ DUH UHVSRQVLEOH IRU DGPLQLVWHUL(
SURSHUW\ WD][
Counties that have formed a Rural Jump-Start Zone as of June 30, 2024

$ODPRVD $UFKXOHWD &OHDU &UHHN &RQHMRV &RVWLOOD 'HOWD 'RORUF
+XHUIDQR .LRZD .LW &DU]JRQ /D 30DWD /DNH /DV $QLPDV /LQFROQ /RJDQ
ORUJDQ 2WHUR 3KLOOLSV 3URZHUV 3XHEOR 5LR %ODQFR S5LR *UDQGH 5F

Counties Designated by the EDC as Economically Distressed and therefore Eligible
to Apply for the Rural Jump-Start Program as of June 30, 2024

%DFD %HQW &KH\HQQH &URZOH\ &XVWHU +LQVGDOH -DFNVRQ OLQHUDO

THE SPONSORING ENTITIES
7KH 6SRQVRULQJ (QWLWLHYV FRQVLVWLQJ RI ,QVWLWXWHYV RI +LJKHU (GXFD!'

SOD\ D FUXFLDO UROH LQ WKH SURJUDP (YHU\ DSSOLFDWLRQ IRU WKH FUHLC
EURXJKW IRUZDUG E\ 6SRQVRULQJ (QWLW\

Institutes of Higher Education (IHE)

(YHU\ ,+( SDUWLFLSDWLQJ LQ WKH SURJUDP PXVW GHVLJQDWH D SHUVRQ WHF
UHVRXUFHVY WR DGPLQLVWHU WKH SURJUDP VXFFHVVIXOO\
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KLOH DSSURYLQJ WKH EXVLQHVV DSSOLFDQW WKH ,+( PXVW DWWHVW WR W
A 7KH UHODWLRQVKLS ZLOO UHVXOW LQ SRVLWLYH EHQHAWV WR WKH FRP|
A 7KH PLVVLRQ DQG DFWLYLWLHV Rl WKH QHZ EXVLQHVV DOLJQ ZLWK RU I

|+(

The Economic Development Organizations (EDO)

(FRQRPLF '"HYHORSPHQW 2UJDQL]DWLRQVY DUH DQ LPSRUWDQW SDUW RI WKL’
ZRUN FORVHO\ ZLWK WKH ,+( WKH FRXQW\ WKH PXQLFLSDOLW\ DQG WKH E>
VXFFHVV

:KLOH DSSURYLQJ D QHZ JRQH RU EXVLQHVY DSSOLFDQW WKH ('2 PXVW DWW
A 7KH UHODWLRQVKLS ZLOO UHVXOW LQ SRVLWLYH EHQHAWV WR WKH FRP|

THE MUNICIPALITIES

7R FUHDWH D ]RQH LQ D PXQLFLSDOLW\ WKH PXQLFLSDOLW\ PXVW SDVV D U
WD[ H{IHPSWLRQ 7KLV UHVROXWLRQ FDQ EH HLWKHU D JHQHUDO UHVROXWLT
QDPLQJ VSHFLAF EXVLQHVVHV 1R PXQLFLSDOLW\ FDQ EH IRUFHG WR SDUWL
QRW HQUROOHG LQ WKH SURJUDP VLPSO\ EHFDXVH LWV FRXQW\ LV

7KH FRXQW\ DQG WKH PXQLFLSDOLW\ DUH UHVSRQVLEOH IRU DGPLQLVWHUL(
SURSHUW\ WD]

THE APPLICANT BUSINESSES THE NEW BUSINESS

7R SDUWLFLSDWH LQ WKH 5XUDO -XPS 6WDUW =RQH SURJUDP D EXVLQHVV P
"1HZ %XVLQHVV p %\ VWDWXWH D TXDOLI\LQJ EXVLQHVYVY FDQQRW EH RSHUD
DSSOLFDWLRQ WR D 6SRQVRULQJ (QWLW\ WR SDUWLFLSDWH LQ WKH SURJUD

$ 1HZ %XVLQHVV LV GHAQHG DV

A $ VWDUWXS QRW \HW RSHUDWLQJ RU

A $ EXVLQHVV EDVHG RXWVLGH &RORUDGR QRW FXUUHQWO\ RSHUDWLQJ L
A $ QHZ MRLQW YHQWXUH EHWZHHQ FRPSDQLHV ZKLFK PD\ RU PD\ QRW EH
A

$ QHZO\ FUHDWHG GLYLVLRQ RI D FRPSDQ\ 7KH FRPSDQ\ PD\ RU PD\ QRW
WLPH LW FUHDWHY WKH GLYLVLRQ )XUWKHUPRUH WKH QHZ GLYLVLRQ G
QXPEHU RU FRUSRUDWH VWUXFWXUH IURP LWV SDUHQW

7TKH 1HZ %XVLQHVV
A &DQQRW EH PRYLQJ H[LVWLQJ MREV LQWR WKH UXUDO MXPS VWDUW ]RQ

A 0OXVW KLUH DW OHDVW AYH 1HZ +LUHV H[FHSW WKDW LQ D FRXQW\ ZLWK
WKRXVDQG KLUHVY DW OHDVW WKUHH QHZ KLUHYV

A $GGV WR WKH HFRQRPLF EDVH DQG H[SRUWV JRRGYV DQG VHUYLFHV RXW

A 0OXVW QRW EH VXEVWDQWLDOO\ VLPLODU LQ RSHUDWLRQ WR DQG QRW G
EXVLQHVV WKDW LV RSHUDWLQJ LQ DQ DGMDFHQW HFRQRPLFDOO\ GLVW
VXEPLWY LWV DSSOLFDWLRQ WR SDUWLFLSDWH 2(',7 FRQGXFWYV DQ LQ
DSSOLFDQW LV GLUHFWO\ FRPSHWLQJ ZLWK DQ H[LVWLQJ EXVLQHVV LQ
WLPH RI DSSOLFDWLRQ
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%XVLQHVVHYV DSSO\LQJ WR WKH 5XUDO -XPS 6WDUW =RQH SURJUDP PXVW ZR
(QWLW\ ZLOO DFW DV WKH EXVLQHVV:- SDUWQHU DQG UHYLHZHU 1R DSSOLFL
(& XQOHVV LW KDV AUVW EHHQ DSSURYHG E\ D 6SRQVRULQJ (QWLW\

(YHU\ EXVLQHVY LQ WKH 5XUDO -XPS 6WDUW =RQH SURJUDP LV UHTXLUHG W
PDUNHW SURGXFW VHUYLFH DQG YDOXH SURSRVLWLRQ $Q\ VLIQLAFDQW C
WKH FRPSDQ\ VXEMHFW WR DGGLWLRQDO UHYLHZ E\ WKH (& WR HQVXUH FRI
SURJUDP

THE NEW HIRES

7KH 1HZ %XVLQHVV DSSOLHV IRU SURJUDP EHQHAWYV IRU 1HZ +LUHV ,Q WKH
WD[ FUHGLWY DOORFDWHG WKH WD[ FUHGLWYVY ZLOO EH DOORFDWHG WR WK
RQ KLUH GDWH

1HZ +LUHV PXVW EH IXOO WLPH : HPSOR\HHV ZKR DUH PDNLQJ PRUH WKDQ
+LUHV PXVW ZRUN IRU WKH EXVLQHVV IRU VL[ PRQWKY EHIRUH WKH\ VWDUW

1HZ +LUHV DSSURYHG E\ WKH ('& ZLOO UHFHLYH IRXU \HDUV RI WD[ EHQHAW"
EXVLQHVVHVY KDYH WKH RSWLRQ RI DSSO\LQJ WR WKH (‘& IRU DQ DGGLWLRQ
WKHLU 1HZ +LUHV

PROGRAM PERFORMANCE

Rural Jump-Start Zones as of June 30, 2024

Zone Name Date Approved bySponsoring Entity Municipalities Included
EDC
Alamosa Oct 20, 2022 San Luis Valley Development | Alamosa
Resources Group
Archuleta Sep 21, 2017 Pueblo Community College Pagosa Springs
Clear Creek Aug 15, 2019 Red Rocks Community College None
Conejos Mar 16, 2023 San Luis Valley Development None
Resources Group
Costilla Jan 19, 2023 San Luis Valley Development| San Luis
Resources Group
Delta Sep 21, 2017 Colorado Mesa University/WesTectaredge, Delta,
Colorado Community College | Hotchkiss,Orchard City,
Paonia
Dolores Sep 21, 2017 Pueblo Community College None
Fremont Jan 16, 2020 Pueblo Community College None
Gar eld *excluding Mar 18, 2021 Colorado Mountain College Glenwood Springs, New
Carbondale Castle, Parachute, Ri e, and
Silt
Huerfano Sep 16, 2021 Trinidad State Junior College La Veta, Walsenburg
Kiowa Dec 15, 2022 Kiowa County Economic None
Development Foundation
Kit Carson Mar 16, 2023 Morgan Community College Burlington, Vona
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Zone Name

Date Approved bySponsoring Entity
EDC

Municipalities Included

La Plata Apr 18, 2024 Region 9 Economic Developménirango, Ignacio
District of SW Colorado

Lake Jun 15, 2023 Southern Colorado Economic| None
Development District

Las Animas Mar 17, 2016 Trinidad State Junior College Trinidad

Lincoln Lincoln County Economic Hugo, Limon
Development Corporation

Logan May 19, 2016 Northeastern Junior College Sterling

Mesa Jan 14, 2016 Colorado Mesa University/We®erBeque, Fruita, Grand
Colorado Community College | Junction, Palisade

Mo at Mar 16, 2017 Colorado Northwestern Craig
Community College

Montezuma Sep 21, 2017 Pueblo Community College Cortez, Dolores, Mar

Montrose May 19, 2016 Colorado Mesa University/Wedwontrose, Naturita, Nucla,
Colorado Community College | Olathe

Morgan Feb 16, 2023 Morgan County Economic Brush, Ft Morgan, Wiggins
Development

Otero Apr 18, 2019 Otero County Economic La Junta
Development

Phillips Nov 17, 2022 Phillips County Economic Haxtun, Holyoke
Development Corporation

Prowers Jul 19, 2018 Prowers Economic Prosperity;Granada, Lamar
Lamar Community College

Pueblo Feb 18, 2021 Pueblo Community College Pueblo

Rio Blanco Sep 21, 2017 Colorado Northwestern Meeker, Rangely
Community College

Rio Grande Nov 17, 2022 San Luis Valley Development Monte Vista
Resources Group

Routt Aug 17, 2017 Colorado Northwestern Hayden, Oak Creek,
Community College Steamboat Springs, Yampz

San Juan Sep 21, 2017 Pueblo Community College Silverton

Sedgwick Jul 27, 2022 Community Economic Julesburg
Development of Sedgwick County

Yuma Mar 16, 2023 Yuma County Economic None

Development Corporation

Colorado O ce of Economic Development and International Trab¥ 23-24
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Active New Businesses as of June 30, 2024

New Business Name

Sponsoring Entity

RJS Zonhe

Date
Approved/

Extended by
EDC

Tax Year of Firs

Tax Exemption
Certi cate

ngin

Alpenglow Beverage , | Routt County Economic Routt Jun 16, 2022 | 2022

LLC Development Partnership

AMCON Distributing | Pueblo Community College Pueblo Mar 21, 2022024

Company

Anywhere Cam, LLC Morgan County Economic Morgan May 18, 2023 2023
Development Corporation

Ask Oracle, LLC Pueblo Community College Pueblo Mar 21, 2024  Contracti

process

CEAD Farms & Grain Morgan Community College Kit Carson  Jul 20, 2023 2023

Colorado Herbs, LLC Technical College of the Rockies Delta Apr 15, 2021 2021

Colorado Stone Colorado Mesa University/Western Delta Dec 17,2020 2021

Quarries, Inc. Colorado Community College &
Technical College of the Rockies

CSC Supply LLC, dba| Colorado Mesa University/Western Mesa Jun 15, 2023| 2023

Spartan Drill Tools Colorado Community College

Eight Yellow Da odils, | Trinidad State College Las Animas Jun 15, 2023 2023

LLC dba Colorado Sun

Tofu

Epiveris, LLC Steamboat Springs Chamber ResBuutt Mar 17, 2022 | 2022
Association

FHE Colorado Mesa University/Western Mesa Sep 19, 2023, 2019
Colorado Community College

Fomcore, LLC Pueblo Mar 21, 20242024

Gate 6 Enterprise dba | Steamboat Springs Chamber ResoiRoutt Jan 20, 2022 | 2022

Bar-U-Eat Association

Great Western Tire,Inc.  Logan County Economic Logan Apr 18, 2024 | 2024
Development

Higher Purpose HomesRegion 9 Economic Development | Montezuma Nov 16, 2023  Contracting in

Ltd. District process

Jabil, Inc Colorado Mesa University/WesterriMesa Mar 21, 2024, 2020
Colorado Community College

Kaart Group Colorado Mesa University/WesteriMesa Jun 16, 2020 2016
Colorado Community College

Lasagna, LLC dba MagRoutt County Economic Routt Aug 17, 2023 | 2023

Chonk Development Partnership

Lyttle's Fleet Colorado Mesa University/Western Mesa Nov 18, 2021| 2021

Maintenance, Inc Colorado Community College

Panadero Ski Trinidad State College Huerfano Nov 17, 2022 2022

Corporation

Phoenix Haus Colorado Mesa University/WesterWesa Aug 25, 2022/ 2018
Colorado Community College
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New Business Name

Sponsoring Entity

RJS Zone
Approved/

Date

EDC

Tax Year of Firs
Tax Exemption
Extended by | Certi cate

ProStar GeoCorp Colorado Mesa University/WesteriMesa Feb 11, 2020 2016
Colorado Community College

Revolutionary Media | Logan County Economic Logan Jun 15, 2023 2023

Group, LLC dba Easterevelopment

Liguidations

Road Warrior Driver | Community Economic DevelopmenSedgwick Aug 25, 2022 2022

Training, LLC of Sedgwick County

San Luis Valley outdoorSan Luis Valley Development Alamosa May 18, 2023 Contracting in

Hospitality (SLVOH) | Resources Group process

Sasquatch Campers, | Fort Lewis College San Juan Dec 16,2021 2021

LLC

Sky Hook Solar Colorado Mesa University/Western Mesa Oct 19, 2023 | 2023

Corporation Colorado Community College

Sky Peak Technologies  Colorado Mesa University/Westdtasa Dec 16, 2021 2021
Colorado Community College

Spares in Motion, Inc. Colorado Mesa University/Westeklesa Dec 15, 2022| 2022

Colorado Community College

Estimates of Value of Bene ts issued in Calendar Year 2023

7KH FRPSDQLHV LQ WKH 5XUDO -XPS 6WDUW =RQH SURJUDP WKDW VXEPLWWHC
WKHLU SURJUDP EHQHAWY &RPSDQLHV WKDW GLG QRW VXEPLW UHSRUWYV GLC

Business/
Owner
Income Tax

Company
Name

Alpenglow $0.00

Beverage, LLC

State Sales & Local Sales & Municipal
Use Tax Use Tax Business
Personal

Property
Tax

$0.00 $0.00 $0.00

$0.00

County
Business
Personal

Other
Tax Relief
from Local

State

Property Tax | Governments| Tax

$0.00

$0.00

Employee
Exemption to

Income

$0.00

TOTAL TAX
BENEFITS PER
COMPANY

Anywhere $0.00

Cam, LLC

$237.99 $0.00 $0.00

$0.00

$0.00

$0.00

$237.99

CEAD Farms
& Grain

$0.00

$0.00 $0.00 $0.00

$0.00

$0.00

$0.00

$0.00

Colorado $0.00

Herbs, LLC

$0.00 $0.00 $0.00

$0.00

$0.00

$

55,000.00

$

55,000.00

Colorado
Stone
Quarries, Inc.

$0.00

$0.00 $0.00 $0.00

$0.00

$0.00

R

1,488,

715.00

$1,488,715.00

CSC Supply
dba Spartan
Drill Tool

$0.00

$0.00 $0.00 $0.00

$0.00

$0.00

$0.00

$0.00

Colorado O ce of Economic Development and International Trab¥ 23-24



Company

Name

Eight Yellow
Da odils, Inc.
dba Colorado
Sun Tofu

Business/
Owner
Income Tax

$0.00

State Sales & Local Sales & Municipal

Use Tax

$0.00

Use Tax

$0.00

Business
Personal
Property

Tax

$0.00

County
Business
Personal

Other

Tax Relief
from Local

Employee
Exemption to
State Income

Property Tax | Governments| Tax

$0.00

$0.00

$0.00

TOTAL TAX
BENEFITS PER
COMPANY

$0.00

Epiveris, LLC

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

FHE USA,
LLC

$0.00

$0.00

$0.00

$0.00

$40,000.00

$0.00

&*

1,043,243.00

$1,083,243.00

Gate 6
Enterprises,
LLC dba Bar-
U-Eat

$15,000.00

$0.00

$0.00

$0.00

$0.00

$0.00

$15,711.00

$30,711.00

Higher
Purpose
Homes, Ltd.

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

Jabil, Inc.

$0.00

$0.00

$0.00

$0.00

$680.00

$0.00

$3,579,506.00

$3,580,186.00

Kaart Group,
LLC

$5,000.00

$1,500.00

$500.00

$500.00

$500.00

$1,000.00

$586,763.00

$595,763.00

Lasagna LLC,
dba Magic
Chonk

$0.00

$247.10

$0.00

$0.00

$0.00

$0.00

$0.00

$247.10

Lyttle's Fleet
Maintenance,
Inc.

$2,000.00

$4,500.00

$10,000.00

$0.00

$0.00

$0.00

$86,086.00

$102,586.00

Panadero Ski
Corporation

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

Phoenix Haus

$0.00

$25,000.00

$20,000.00

$0.00

$3,794.86

$0.00

$280,999.00

$329,793.86

ProStar
Geocorp, Inc.

$0.00

$0.00

$4,500.00

$3,500.00

$1,000.00

$0.00

$805,084.00

$814,084.00

Revolutionary
Media

Group, LLC
dba Eastern
Liguidations

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

Road Warrior
Driver
Training, LLC

$1,604.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$1,604.00

San Luis Valle
Outdoor
Hospitality

y$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

Sasquatch
Campers, LLC

$500.00

$0.00

$0.00

$0.00

$0.00

$0.00

$37,668.00

$38,168.00

SkyHook Solal

$0.00

$81.00

$178.93

$0.00

$0.00

$0.00

$0.00

$259.93
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Business/
Owner
Income Tax

Company
Name

Other
Tax Relief
from Local

State Sales & Local Sales & Municipal

Use Tax Use Tax RVSESS
Personal
Property
Tax

County
Business
Personal

Employee
Exemption to
State Income

TOTAL TAX
BENEFITS PER
COMPANY

Property Tax | Governments| Tax

Sky Peak $1,500.00 | $0.00 $0.00 $0.00 $0.00 0.00 64,615.00 66,115.00
Technologies

Spares in Fo.oo To.oo
Motion

TOTAL: $25,604.00 | $42,894.09 | $37,178.93 | $4,000.00  $45,974.86 | $1,000.00 | $8,192,914.00 | $8,349,565.88
7KLV FROXPQ UHSUHVHQWY WKH DPRXQW RI VDODULHV IURP 1HZ +LUHV WK

7D 7KH HVYWLPDWHG LPSDFW RQ VWDWH SHUVRQDO LQFRPH WD[ UHYHC

$0.00 $10,000.00 |$2,000.00 Fo.oo 3T149,524.oo T161,524.00

Rural Jump-Start Grant Amounts

7KH FRPSDQLHV LQ WKH 5XUDO -XPS 6WDUW =RQH SURJUDP OLVWHG EHORZ

DPRXQWYV
Company Name Committed | New Hire Grant | Operating Grant | Total Grant
New Hires
Alpenglow Beverage, LLC 3 $15,000 $40,000 $55,000
AMCON Distributing Company 20 $100,000 $40,000 $140,000
Anywhere Cam, LLC 4 $20,000 $40,000 $60,000
Ask Oracle, LLC 10 $50,000 $40,000 $90,000
CEAD Farms & Grain 1 $2,500 $20,000 $22,500
Colorado Herbs, LLC 8 $0 $0 $0
Colorado Stone Quarries* 28 $70,000 $0 $70,000
CSC Supply dba Spartan Drill Tool 6 $15,000 $20,000 $35,000
Eight Yellow Da odils, Inc. dba Colorado Suné $15,000 $20,000 $35,000
Tofu
Epiveris, LLC 8 $40,000 $40,000 $80,000
FHE 4 $10,000 $0 $10,000
Fomcore, LLC 4 $20,000 $40,000 $60,000
Gate 6 Enterprises, LLC dba Bar-U-Eat 13 $65,000 $40,000 $105,000
Great Western Tire, Inc. 9 $12,500 $20,000 $32,500
Higher Purpose Homes, Ltd. 13 $32,500 $20,000 $52,500
Jabil, Inc. 17 $42,500 $0 $42,500
Kaart Group 5 $12,500 $0 $12,500
Lasagna LLC, dba Magic Chonk 1 $5,000 $40,000 $45,000
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Company Name Committed | New Hire Grant Operating Grant Total Grant
New Hires
Lyttle's Fleet 7 $17,500 $20,000 $37,500
Panadero Ski Corporation 2 $5,000 $20,000 $25,000
Phoenix Haus 10 $25,000 $0 $25,000
ProStar GeoCorp 5 $12,500 $0 $12,500
Revolutionary Media Group, LLC dba Easter $2,500 $20,000 $22,500
Liquidations
Road Warrior Driver Training, LLC 2 $5,000 $20,000 $25,000
San Luis Valley Outdoor Hospitality 4 $10,000 $20,000 $30,000
Sasquatch Campers 4 $10,000 $20,000 $30,000
Sky Hook Solar 5 $12,500 $20,000 $32,500
Sky Peak Technologies 10 $25,000 $20,000 $45,000
Spares in Motion, Inc. 2 $5,000 $20,000 $25,000

Wages of New Hires in Calendar Year 2023

$657,500

$600,000

$1,257,500

7KH FRPSDQLHV LQ WKH 5XUDO -XPS 6WDUW =RQH SURJUDP WKDW KDG HPSC
WKH IROORZLQJ ZzDJHV ,I WKH DFWXDO ZDJHV IRU WKH HPSOR\HH ZHUH IRU

6XPPDU\ RI 1HZ +LUH DQG 7RWDO (PSOR\HH 1XPEHUV E\ &RPSDQ\

Company Name Count New Hires

Income Exempted Count Total Emplo

Alpenglow Beverage, LLC 0 $0 2
Anywhere Cam, LLC 0 $0 0
CEAD Farms & Grain 0 $0 1
Colorado Herbs, LLC 1 $55,000 1
Colorado Stone Quarries, Inc. 27 $1,488,715 53
CSC Supply dba Spartan Drill Tool 0 $0 0
Eight Yellow Da odils, Inc. dba Colorado Sun0 $0 4
Tofu
Epiveris, LLC 0 $0 1
FHE USA, LLC 9 $1,043,243 9
Gate 6 Enterprises, LLC dba Bar-U-Eat 1 $15,711 11
Higher Purpose Homes, Ltd. 0 $0 0
Jabil, Inc. 57 $3,579,506 112
Kaart Group, LLC 7 $586,763 71
Lasagna LLC, dba Magic Chonk 0 $0 0
Lyttle's Fleet Maintenance, Inc. 2 $86,086 36
Panadero Ski Corporation 0 $0 0
Phoenix Haus 7 $280,999 16
ProStar Geocorp, Inc. 10 $805,084 26
Revolutionary Media Group, LLC dba Easter $0 0
Liquidations
Road Warrior Driver Training, LLC 0 $0 3
San Luis Valley Outdoor Hospitality 0 $0 0
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Company Name Count New Hires|  Income Exempted Count Total Emplo

Sasquatch Campers, LLC 3 $37,668 6
SkyHook Solar Corporation 0 $0 7
Sky Peak Technologies 1 $64,615 6
Spares In Motion, Inc. 2 $149,524 4
TOTAL: 127 $8,192,914 369

COMPANY DESCRIPTIONS

Alpenglow Beverages, LLC LV DQ DOFRKROLF EHYHUDJH SURGXFWLRQ FRPSDQ\ VSHFL

AMCON Distributing Company (AMCON) LV D ZKROHVDOH GLVWULEXWRU RI FRQYHQLHQFH
WREDFFR SURGXFWV FDQG\ DQG VRPH KHDOWK DQG EHDXW\ FDUH SURGXFV

AnywhereCam, LLC SURYLGHY VXUYHLOODQFH FDPHUD VHUYLFH VWRUDJH DQG IR

Ask Oracle, LLC LV D GDWD DQG LQIRUPDWLRQ WHFKQRORJ\ FRPSDQ\ WKDW FUHD
PDLQWHQDQFH DSSOLFDWLRQ WKDW KHOSV EXLOG SURSHUW\ PDLQWHQDQFF

Cead Farms & Grain, LLC LV DQ RUJDQLF ARXU PLOO

Colorado Herbs, LLC UHFHLYHVY VWRUHV DQG SDFNDJHV EXON PHGLFLQDO KHUEV J
DUH VROG WKURXJK 7KH *URZ 1HWZRUN-V PDUNHWLQJ DQG VDOHV FKDQQHO!

Colorado Stone Quarries SURFHVVHY DQG FXWV ODUJH UDZ PDUEOH EORFNV IRU GLVYV
CSC Supply, LLC dba Spartan Drill Tools PDQXIDFWXUHY VPDOO GLDPHWHU GULOO SLSH DQ

Eight Yellow Daffodils, LLC dba Colorado SunTofu LV D VR\ PDQXIDFWXULQJ FRPSDQ\ WKDW SU
PLON

Epiveris, LLC LV D SKDUPDFHXWLFDO PHGLFDO GDWD DQG UHVHDUFK FRPSDQ\ Wk
VHDUFK HQJLQH DQG FROODERUDWLYH UHVHDUFK WRRO

FHE USA,LLCKDV FUHDWHG )UDF/RFN ZKLFK LV D UHPRWH TXLFN FRQQHFW V\VW
RI RLO DQG JDV ZHOOV

Fomcore, LLC LV D VRIW VHDWLQJ IXUQLWXUH PDQXIDFWXUHU

Gate 6 Enterprises, LLC dbaBar-U-Eat LV D JUDQROD EDU FRPSDQ\ IRFXVHG RQ SURYLGLQ
VQDFNV WR WKH ZRUOG DOO ZKLOH EHLQJ UHOHQWOHVVO\ FRPPLWWHG WR

Great Western Tire,Inc. LV D FRPPHUFLDO WLUH UHWUHDGLQJ FRPSDQ\ VHUYLQJ WU
DQG RWKHU FRPSDQLHV GHSHQGLQJ RQ FRPPHUFLDO WLUHV IRU PDFKLQHU\

Higher Purpose Homes, Ltd. LV D PDQXIDFWXUHU RI PRGXODU KRXVLQJ DQG SDQHOL]H
Jabil, Inc. KDV PDQXIDFWXULQJ VHUYLFHV IRU WKH DHURVSDFH DQG GHIHQVH L

KAART Group FROOHFWY JHRSK\VWLFDO GDWD LQ WKH IRUP RI VWUHHW YLHZ LPDJ
DUHDV 7KLV GDWD LV WKHQ SRVW SURFHVVHG LQ YHFWRU JHRJUDSKLF GDW
FRXQWULHYV

Lasagna, LLC dba Magic Chonk LV D YHJDQ DQG DOOHUJHQ IUHH LFH FUHDP PDQXIDFWX

Lyttle’s Fleet Maintenance, Inc. LV D WUXFN XSAWWLQJ FRPSDQ\ VHUYLFLQJ PDLQO\ YH
LQGXVWULHYV
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Panadero Ski Corporation LV D QRQSURAW RUJDQL]DWLRQ PDQDJLQJ WKH 3DUNHU )LW
LQFOXGLQJ DFFHVV WR VNLLQJ DQG VQRZERDUGLQJ

Phoenix Haus LV D PDQXIDFWXUHU DQG WHFKQLFDO LQQRYDWRU RI VXSHU HQHU.
GZHOOLQJV

ProStar Geocorp LV D 6RIWZDUH DV D 6HUYLFHY 6DD6 FRPSDQ\ WKDW LV IRFXVHC
ZLWK PXOWL YHQGRU LQWHJUDWHG JHRVSDWLDOO\ LQWHOOLJHQW VRIWZDU
HITHFWLYHQHVY RI SLSHOLQH DVVHW PDQDJHPHQW GDWD

Revolutionary Media Group, LLC dba Eastern Liquidatons LV D ZKROHVDOH SURGXFW PDQDJHPHQ
H FRPPHUFH FRPSDQ\ WKDW SXUFKDVHV SURGXFWV IURP GHSDUWPHQW VWR

SURFHVVHYV
Road Warrior Driver Training, LLC LV D FRPPHUFLDO GULYHUV OLFHQVH &'/ WUDLQLQJ E

San Luis Valley Outdoor Hospitality (SLVOH) SURYLGHYVY JURXQGYV PDLQWHQDQFH DQG RQVLW!
FDPSJURXQGV 59 SDUNV DQG RWKHU RXWGRRU KRVSLWDOLW\ YHQXHV

Sasquatch Campers, LLC LV DQ H[SHGLWLRQ FDPS WUDLOHU FRPSDQ\
SkyHook Solar, Corp. LV D PDQXIDFWXUHU RI PRELOH LQGXVWULDO JUDGH DQG VR

Sky Peak Technologies LV D WHOHFRPPXQLFDWLRQV UHODWHG 6DD6 FRPSDQ\ IRFXVH
GHYLFHVY PRELOH RSHUDWRUV DQG FRQVXPHUV RI VDWHOOLWH GDWD

Spares in Motion, Inc. LV D JOREDO SDUWV GLVWULEXWRU IRU WKH ZLQG WXUELQH LC
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-
SUMMARY

7KH ,QQRYDWLYH +RXVLQJ ,QFHQWLYH 3URJUDP ,+,3 WRRN HIIHFW LQ -XO\
SURJUDP IRU LQQRYDWLYH KRXVLQJ PDQXIDFWXULQJ EXVLQHVVHYVY LQ &RORI
IDFWRULHVY DFURVV WKH VWDWH

7KH JUDQW SURJUDP RSHQHG IRU DSSOLFDWLRQV LQ '"HFHPEHU DQG WKU
HDUO\ 7KHVH JUDQW FRQWUDFWY ZHUH H[HFXWHG LQ -XO\ DW WKH \
VL[ EXVLQHVVHV:- JUDQW DSSOLFDWLRQV ZHUH DSSURYHG GXULQJ WKH AVFL
WKURXJKRXW WKH \HDU 7RJHWKHU WKHVH EXVLQHVVHV SURGXFHG KR XV
WKH ,+,3 JUDQW SURJUDP DQG UHFHLYHG LQ SHUIRUPDQFH EDVHG J
7KH IDFWRU\ ORDQ SURJUDP RSHQHG IRU DSSOLFDWLRQV LQ )DOO 8VLQ

PLOOLRQ IURP B3URSRVLWLRQ 2(',7 DQG &RORUDGR +RXVLQJ DQG )LQD

PLOOLRQ LQ IDFWRU\ ORDQ IXQGLQJ IRU HLIJKW PDQXIDFWXULQJ EXVLQHVVH
A 7ZR RI WKHVH EXVLQHVVHV UHFHLYHG RQO\ ,+,3 IXQGLQJ

A 7ZR UHFHLYHG D FRPELQDWLRQ RI ,+,3 DQG 3URSRVLWLRQ IXQGLQJ
A )RXU UHFHLYHG RQO\ 3URSRVLWLRQ IXQGLQJ
7KH ,+,3 ORDQV UDQJHG IURP PLOOLRQ WR PLOOLRQ 2(',7 HISHFWV D

THE NUMBER OF INNOVATIVE HOUSING BUSINESSES APPLYING TO THE
PROGRAM:

Grant Program

2(',7 UHFHLYHG HLJKW IXO0 JUDQW DSSOLFDWLRQV LQ )< 6L[ RI WKHVH
QRW DSSURYHG 2(',7 DOVR DSSURYHG WKUHH JUDQW DSSOLFDWLRQV LQ -X
WRWDO RI QLQH DSSOLFDWLRQV ZHUH DSSURYHG DQG IXQGHG LQ )<

Factory Loan Program

2(',7 DQG &+)$ UHFHLYHG IXOO ORDQ DSSOLFDWLRQV IRU WKH IDFWRU\ OR
IURP WKH ,QQRYDWLYH +RXVLQJ ,QFHQWLYH 3URJUDP ,+,3 DQG PLOOLRC

A (LJKW RI WKHVH DSSOLFDWLRQV ZHUH DSSURYHG

A 7ZR UHFHLYHG IXQGLQJ H[FOXVLYHO\ IURP ,+,3

A 7ZR UHFHLYHG IXQGLQJ IURP ERWK ,+,3 DQG 3URSRVLWLRQ

A YRXU UHFHLYHG IXQGLQJ H[FOXVLYHO\ IURP 3URSRVLWLRQ

7KH SHUFHQWDJH RI DSSOLFDQWYV IXQGHG DQG DYHUDJH UDWH RI IXQGLQJ \
WASH RI KRXVLQJ LOQFHQWLYL]J]HG LV RXWOLQHG EHORZ
Grant Program

2QH KXQGUHG SHUFHQW RI DSSOLFDWLRQV WKDW ZHUH VXEPLWWHG DQG IX
,QFOXGLQJ WKH WZR DSSOLFDWLRQV WKDW UHPDLQHG XQGHU UHYLHZ DW W
IXQGHG

7KH DYHUDJH UDWH RI IXQGLQJ IRU WKH QLQH DSSOLFDWLRQV DSSURYHG L
SHUIRUPDQFH EDVHG JUDQWY WKDW DUH VSUHDG RYHU PXOWLSOH FRQWUDI
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DPRXQW RI IXQGLQJ GLVEXUVHG WR HDFK RI WKH QLQH EXVLQHVVHYV

A 7ZR RI WKH EXVLQHVVHVY DSSURYHG XVH PRGXODU PDQXIDFWXULQJ PHWI|
A 7ZR RI WKH EXVLQHVVHV DSSURYHG XVH ' SULQWLQJ PDQXIDFWXULQJ Pl
A )RXU RI WKH EXVLQHVVHYV DSSURYHG XVH SDQHOL]J]HG PDQXIDFWXULQJ P
A 2QH RI WKH EXVLQHVVHV XVHV SUHIDEULFDWHG VWHHO IUDPLQJ PDQXID

Factory Loan Program

JRU WKH )DFWRU\ /RDQ 3URJUDP HLJKW RI DSSOLFDQWYV UHFHLYHG IX
FRPELQDWLRQ RI WKH WZR SURJUDPV )RXU RI WKH DSSOLFDQWYV UHF

7KH DYHUDJH DPRXQW RI IXQGLQJ IRU WKH IDFWRU\ ORDQ SURJUDP LQFOXC

A J)LYH RI WKH EXVLQHVVHVY WKDW UHFHLYHG IDFWRU\ ORDQ IXQGLQJ XVH
A 7ZR RI WKH EXVLQHVVHV WKDW UHFHLYHG IDFWRU\ ORDQ IXQGLQJ XVH S
A 2QH RI WKH EXVLQHVVHVY WKDW UHFHLYHG IDFWRU\ ORDQ IXQGLQJ XVHV

2XW Rl WKH EXVLQHVVHV WKDW UHFHLYHG ,+,3 IXQGLQJ IURP WKH IDFWRU\ (
PDQXIDFWXULQJ PHWKRGY DQG RQH XVHV SDQHOL]HG PDQXIDFWXULQJ PHWk

THE GEOGRAPHIC DISTRIBUTION OF THE APPLICANTS FOR AND RECIPIENTS OF
GRANTS AND LOANS:

Grant Program

7KH QLQH EXVLQHVVHV WKDW ZHUH DSSURYHG IRU ,+,3 JUDQWYV LQ )< ZF
FRXQWLHY LQ SDUHQWKHVHVY 'HQYHU $GDPV &RORUDGR 6SULQJV (O 3D\
OHVD J/LWWOHWRQ $UDSDKRH 'XUDQJR /D 30DWD &RPPHUFH &LW\ '"HQY
EXVLQHVVHYV ZHUH EDVHG LQ &RORUDGR 6SULQJV

Factory Loan Program

1RW DOO RI WKH IDFWRULHY DSSURYHG IRU ORDQV KDYH AQDOL]JHG WKHLU (
FRQAUPHG ORFDWLRQV RI IDFWRULHVY DSSURYHG IRU ORDQ IXQGLQJ DUH $X|
%HQQHW 'XUDQJR &RUWH] DUHD DQG 'HQYHU PHWURSROLWDQ DUHD 2QH E
VWLOO FRQVLGHULQJ ORFDWLRQV LQ PXOWLSOH UHJLRQV RI WKH VWDWH
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Annual Report
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-
SUMMARY

7KH &+,36 =RQH 3URJUDP ZDV FUHDWHG WKURXJK +% WR PD[LPL]H LQFH
VHPLFRQGXFWRU FRPSDQLHV LQ &&RORUDGR DQG HQFRXUDJH WKH VHFWRU:V
DQG JURXSV RI WKH WZR PD\ DSSO\ WKURXJK 2(',7 WR WKH (FRQRPLF "HYHOT
D JHRJUDSKLFDO DUHD ZLWKLQ LWV JRYHUQDQFH DV D &+,36 =RQH $SSO\LQ
WKH DUHD WR EH GHVLJQDWHG DORQJ ZLWK HVWLPDWHG EHQHAWY DQG DQ
DSSURYHG WD[SD\HUV HQJDJHG LQ VHPLFRQGXFWRU PDQXIDFWXULQJ LQ Wi
VWDWH LQFRPH WD[ FUHGLWY IURP WKH (QWHUSULVH =RQH SURJUDP 4XDOL
FUHGLW &RPPHUFLDO 9HKLFOH ,QYHVWPHQW WD[ FUHGLW %XVLQHVV )DFLC
DQG GHYHORSPHQW WD[ FUHGLW $00 VXFK FUHGLWY PD\ EH XVHG WR RIIVH
IRUZDUG IRU D SHULRG QRW WR H[FHHG \HDUV 2U LI WKH FUHGLWY DUH L1
E\ WKH &RPPLVVLRQ SXUVXDQW WR WKH UHIXQG PHFKDQLVP WKH\ PD\ EH X'
DPRXQW RI WKH FUHGLWYV

7KH VWDWLVWLFV LQ WKH WDEOH EHORZ DUH UHTXLUHG E\ VWDWXWH DQQXI
HVWDEOLVKLQJ D &+,36 =RQH FRPSDQLHV HVWDEOLVKLQJ RSHUDWLRQV ZLW
HDUQHG FUHGLWY )RU PRUH LQIRUPDWLRQ RQ WKH GHYHORSPHQW DQG WLI
8SGDWHpu VHFWLRQ EHORZ WKH WDEOH

ORVW UHFHQW VWDWLVWLFY DYDLODEOH IRU WD[SD\HUV FODLPLQJ &+,36 =R

Description \ Value

The number of semiconductor manufacturing jobs created in the zone 0
The number of such jobs retained in the zone 0

The average annual compensation level, including bene ts, of the semiconductor
manufacturing jobs created or retained in the zone

An analysis of capital investment in the zone, including the amount of investment in
qualifying property for which tax credits are claimed pursuant to section 39-30-104

The number of business facility employees for which tax credits are claimed pubsuant to
section 39-30-105.1

The amount of investment tax credits claimed pursuant to section 39-30-104 aid the
amount of credits for employees claimed pursuant to section 39-30-105.1

The number and amount of tax credits based on expenditures for research and)
experimental activities claimed pursuant to section 39-30-105.5

Any other information reasonably required by the commission to evaluate the N/A
e ectiveness of each zone in accomplishing the economic objectives of the Zone.

PROGRAM UPDATE

2(',7 VWDIl KDYH GHYHORSHG SURJUDP SROLFLHV DQG JXLGHOLQHV ZKLFK :
$SSURYHG &+,36 =RQHYV
A )RUW &ROOLQV DSSOLHG DQG ZDV DSSURYHG IRU WKH AUVW &+,36 =RQH
A /RQJPRQW ZDV DSSURYHG IRU WKH VHFRQG &+,36 =RQH RQ )HEUXDU\

7KHUH ZHUH QR RWKHU &+,36 =RQH DSSOLFDQWYV GXULQJ )< EXW VHYHU
2(',7 WR GHYHORS DGGLWLRQDO &+,36 ]RQHV
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7KHUH DUH WKUHH FRPSDQLHVY FXUUHQWO\ SODQQLQJ SURMHFWYV LQ WKH H\
DOQWLFLSDWHG WR GHYHORS VHPLFRQGXFWRU LQIUDVWUXFWXUH ZLWK FDSL
FUHDWH DW PLQLPXP GR]JHQV RI KLJK SD\LQJ WHFKQLFDO MREV RYHU WKH
FRPSDQLHV SUH FHUWLAHG GXULQJ )< DQG WKH RWKHU WZR DUH SODQQC
IRU WKH &RORUDGR &+,36 5HIXQGDEOH 7D[ &UHGLW SURJUDP 2(',7 ZLOO QR\
WKH WDEOH DERYH XQWLO )< ZKHQ WKH FRPSDQLHV ZLWK DSSURYHG SU
SURJUDP
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CHIPS ACT STRATEGIC
FUND PROGRAMMATIC
SPENDING

EDC Strategic Fund Supplemental
Fiscal Year 2023-2024
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PLANNED SPENDING AND PROGRAM
DEVELOPMENT

6 % PDQGDWHG WKH WUDQVIHU RI PLOOLRQ IURP &RORUDGR:-V *HQHUD
'"HYHORSPHQW )XQG NQRZQ DV WKH 6WUDWHJILF )XQG RQ $SULO WR X
&UHDWLQJ +HOSIXO ,QFHQWLYHV WR 3URGXFH 6HPLFRQGXFWRUV &+,36 DQ(
OHJLVODWLYH DFWLRQV WKDW SURYLGHG WKH 2IAFH RI (FRQRPLF 'HYHORSP
UHVRXUFHV WR XVH LQ WKH SXUVXLW RI WKLV RQFH LQ D JHQHUDWLRQ RSS!
FUHDWHG WKH &RORUDGR &+,36 5HIXQGDEOH 7D[ &UHGLW DQG &+,36 =RQH S
VXSSOHPHQWDO WKDW ZDV WUDQVIHUUHG LQ 2FWREHU

21 WKHVH IXQGYV ZHUH HDUPDUNHG IRU SURJUDP DGPLQLVWUDWLRQ F
WUDYHO DQG RWKHU UHODWHG H[SHQVHV IRU D 6HPLFRQGXFWRU ,QGXVWU)

7TKH 6HPLFRQGXFWRU ,QGXVWU\ ODQDJHU ZDV UHVSRQVLEOH IRU LGHQWLI\L!
SURJUDPV WR GLVWULEXWH WKLV IXQGLQJ $ SULPH IRFXV IRU WKLV IXQGLQ
SURJUDPV LQ WKH &+,36 $FW3LV WR IRVWHU LQFOXVLRQ RI WUDGLWLRQDOO!
6HPLFRQGXFWRU ,QGXVWU\ ODQDJHU GHWHUPLQHG WKDW WKH PDMRULW\ RI
FRPPXQLWLHY RXWVLGH RI WKH VWDWH:V WUDGLWLRQDO KXEV IRU VHPLFRQ
PDUNHWLQJ DVVHWY UHOHYDQW WR UHFUXLWPHQW RI FRPSDQLHV LQ WKH V

JURP 0D\ WKURXJK $XJXVW WKHVH RSSRUWXQLWLHY DQG SURJUDPV ZHUH H
DW 2(',7 7TKH SODQQHG SURJUDPPDWLF VSHQGLQJ IRU WKLV IXQG ZDV WKHQ
&RPPLVVLRQ ('& RQ $X1J ZLWK WKH IROORZLQJ FDWHJRULHYV

A VWXG\ RI &RORUDGR:V VHPLFRQGXFWRU HFRV\VWHP DV LW UHODYV
ZLWK SDUWLFXODU HPSKDVLV RQ RXU YDOXH SURSRVLWLRQ DSSURSULEL
ZLWKLQ WKH VWDWH DQG RSSRUWXQLWLHY WR FDWDO\]H JURZWK DPRC

A FRPPXQLW\ VXSSRUW SURJUDPV LQFOXGLQJ ORFDO PDUNHW VW
PDUNHWLQJ JUDQWYV

A PDUNHWLQJ DFWLYLWLHY DQG JOREDO FRPPXQLW\ HQJDIJHPHQW
SDUWLFLSDWLRQ DG SODFHPHQW VSRQVRUVKLSV HWF

A SURJUDP DGPLQLVWUDWLRQ SHU /RQJ %LOO IRRWQRWH IRU 6HPL
EHQHAWY WUDYHO DQG UHODWHG H[SHQVHV UHPDLQLQJ IXQGV PD\ EH

7TKH 6HPLFRQGXFWRU ,QGXVWU\ ODQDJHU DOVR GHYHORSHG DQG GLVWULEX!
WKH VWDWH WR HQVXUH FRPPXQLW\ EX\ LQ IRU WKH SURJUDPV 21 WKH F
UHVSRQGHG D UHVSRQVH UDWH RI 7KLV VXUYH\ FORVHG LQ ODWH 6HSW|

Y)RU HDFK SURJUDP D GHVFULSWLRQ ZDV SURYLGHG DQG UHVSRQGHQWYV ZH!
HITHFWLYH LW ZRXOG EH DQG LI WKH UHVSRQGHQW ZRXOG EH LQWHUHVWHG
SRRUHVW RXWFRPH QRW HIIHFWLYH DQG QRW LQWHUHVWLQJ DQG AYH EHL
LQWHUHVWLQJ $GGLWLRQDO VSDFH ZDV SURYLGHG IRU XQVWUXFWXUHG IH
SURJUDPV DV D ZKROH ,Q JHQHUDO WKH UHVSRQVHV ZHUH RYHUZKHOPLQJ(
UDWHG D IRXU RU AYH E\ RI WKH UHVSRQGHQWYV

':LWK IHHGEDFN IURP WKH VXUYH\ WKH 6HPLFRQGXFWRU ,QGXVWU\ ODQDJHU
6XSSRUW 3URJUDP &&&63 D VXLWH RI WKUHH JUDQWYV

ODUNHW 6WXG\ *UDQWYV 2(',7 SURYLGHG JUDQW IXQGLQJ IRU ORFDOLWL
SURFHVV WR FRQWUDFW ZLWK D FRQVXOWDQW WR SURYLGH D PDUNHW
DEDO\WVLV RI WKH H[LVWLQJ ORFDO LQGXVWU\ DVVHWYVY DQG JDSV UHOH
LQGXVWULHYV VHFWRUV 7KH\ ZLOO KHOS GHAQH WKH DUHD:-V FRPSHWLW
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RSSRUWXQLWLHYVY IRU GHYHORSPHQW DWWUDFWLRQ DQG UHWHQWLRQ

,PSOHPHQWDWLRQ *UDQWV 2(',7 ZLOO SURYLGH JUDQW IXQGLQJ IRU OF
SURFHVV WR GHYHORS DQ DVVHW RU AOO D JDS UHOHYDQW WR WKH VHP
HFRV\WVWHP 3ULRULW\ ZLOO EH JLYHQ IRU WKRVH VHHNLQJ WR LPSOHPH
DQRWKHU VLPLODU VWUDWHILF LQLWLDWLYH OLNH &('6 $ZDUGV UDQJH

ODUNHWLQJ *UDQWYVY *UDQW IXQGLQJ IRU ORFDOLWLHYVY WKURXJK D FRP
PDUNHWLQJ DQG SURPRWLRQDO DFWLYLWLHYVY WDUJHWHG WR VHPLFRQG)
JLYHQ IRU WKRVH VHHNLQJ WR PDUNHW DQ DVVHW GHYHORSHG WKURXJ¥

$SSOLFDWLRQV FORVHG IRU &&&63 &\FOH RQ 0D\ DQG DZDUGHHV ZHU
RQO\ LQFOXGHG WKH PDUNHW VWXG\ DQG PDUNHWLQJ JUDQWYV WKH LPSOF

PERFORMANCE METRICS

3HU 6% WKH IROORZLQJ DUH UHTXLUHG PHWULFV RI UHSRUWLQJ IRU W
$ GHWDLOHG OLVW RI WKH SURMHFWYV IXQGHG

7KH LGHQWLW)\ RI DOO HQWLWLHV UHFHLYLQJ IXQGLQJ DQG WKH JHRJUD
IXQGLQJ

7KH WA\SH RI IXQGLQJ SURYLGHG

$Q\ DQWLFLSDWHG HFRQRPLF EHQHAWV WKDW WKH IXQGLQJ LV H[SHFWF
URMHFW WLPHOLQHY DQG DQWLFLSDWHG FRPSOHWLRQ GDWHYV

$Q\ HITRUWV WR SURYLGH IXQGLQJ WR UXUDO RU XQGHUVHUYHG DUHDV

7KH DPRXQW RI DQ\ DGPLQLVWUDWLYH FRVWY UHODWHG WR DGPLQLVWF
VXEVHFWLRQ

7KH VHFWLRQV WKDW IROORZ SUHVHQW WKHVH LWHPV RQH E\ RQH

CCCSP Grant Type Awardee Amount Geographic Areas Covered
Market Study Grand Junction Economic | $50,000 City of Grand Junction and Mesa
Partnership County

Market Study Southern Colorado Economié50,000 Baca, Bent, Cha ee, Crowley,
Development District Custer, Huerfano, Kiowa, Otero,

and Prowers Counties

Market Study Upstate Colorado Economic $41,415 Larimer and Weld Counties
Development

Marketing Longmont Economic $25,000 City of Longmont
Development Partnership

Marketing City of Fort Collins $25,000 City of Fort Collins

7TRWDO DzZDUGV LQ &\FOH VXP WR OHDYLQJ DQ DGGLWLRQDO

7KH 6HPLFRQGXFWRU ,QGXVWU\ ODQDJHU H[SHFWV WR GLVWULEXWH WKH UH

7KH DQWLFLSDWHG HFRQRPLF EHQHAW PHWULF IRXU RI WKH PDUNHW VWXC
WKH DUHD-V FRPSHWLWLYH SRVLWLRQLQJ YDOXH SURSRVLWLRQ DQG VDOL
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DQG UHWHQWLRQ RI VHPLFRQGXFWRU DQG DGYDQFHG LQGXVWU\ RSHUDWLR
PDUNHWLQJ JUDQW LV LQFUHDVHG QDWLRQDO DQG JOREDO DZDUHQHVV RI1 V
DQG DGYDQFHG LQGXVWULHYVY ZKLFK FDQ OHDG WR DQ H[SDQGHG SLSHOLQH

7LPHOLQHY DQG DQWLFLSDWHG FRPSOHWLRQ GDWHYV PHWULF AYH DUH LQ
JUDQW DJUHHPHQWYV

OTHER EXPENDITURES AND ADMINISTRATIVE COSTS

Q)< DQ DGGLWLRQDO ZDV H[SHQGHG IURP WKH IXQG LQ WKH IRC
6DODU\ WUDYHO DQG UHODWHG H[SHQVHV IRU WKH 6HPLFRQG X
ODUNHWLQJ DFWLYLWLHV DQG JOREDO FRPPXQLW\ HQJDJHPHQW
&RORUDGR 6HPLFRQGXFWRU ,QGXVWU\ (FRV\VWHP 6WXG\

7TKHVH H[SHQVHV IXQGHG WKH IROORZLQJ DFWLYLWLHV ZKLFK WRJHWKHU G
QDWLRQDO DQG JOREDO VHPLFRQGXFWRU LQGXVWU\ LQFUHDVHG DZDUHQH
LOYHVWRUV DQG SURYLGHG RSSRUWXQLWLHYV IRU ORFDO &RORUDGR FRPSD

1IDWLRQDO DG SODFHPHQWYV LQ )RUEHV 7UDGH DQG ,QGXVWU\ '"HYHORSH
&RQIHUHQFH SDUWLFLSDWLRQ DQG QHWZRUNLQJ DW 6(0,&21 (XURSD
&RORUDGR 6HPLFRQGXFWRU :RUNIRUFH DQG ,QQRYDWLRQ )RUXP LQ SDU
(FRV\VWHP HQJDJHPHQW PLVVLRQ LQ 7DLSHL DQG +VLQFKX

JHDWXUHG SUHVHQWDWLRQ FRQIHUHQFH SDUWLFLSDWLRQ DQG QHWZR
,QERXQG GHOHJDWLRQ RI 7DLZDQHVH EXVLQHVVHV DQG RUJDQL]DWLR

SUMMARY
Expenditure Category Awardee FY 22-23| FY 23-24 Total Spent Total Remaining
Spent Spent
Colorado Semiconductor Ecosystei$50,000 $0 $49,500 $49,500 $500
Report
Colorado CHIPS Community $3,750,000 | $0 $191,415 $191,415 $3,558,585
Support Program
Marketing Activities and Global | $368,000 $0 $85,159 $85,159 $282,841
Community Engagement
Semiconductor Industry Manager | $832,000 $24,862 $170,587 $195,449 $636,551
and Related Admin Expenses
Total $5,000,000 | $24,862 $496,661 $521,523 $4,478,477
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REGIONAL
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Annual Report
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-
REGIONAL TOURISM ACT RTA

7KH 5HJLRQDO 7RXULVP $FW SURJUDP DOORZHG ORFDO JRYHUQPHQWYV WR D
WRXULVP SURMHFWYV WKDW DUH RI DQ HIWUDRUGLQDU\ DQG XQLTXH QDWXU|I
LOQFUHDVH LQ RXW RI VWDWH WRXULVP 3HU VWDWXWH QR QHZ DSSOLFDWLE

7KH AYH SURMHFWV DSSURYHG E\ WKH ('& DUH
$XURUD +RWHO &RQIHUHQFH &HQWHU *D\ORUG 5RFNLHYV
&RORUDGR 6SULQJV &LW\ IRU &KDPSLRQV & &
'"HQYHU 1DWLRQDO :HVWHUQ &HQWHU
*R 1R&2 3URMHFWYV
3XHEOR +HULWDJH RI +HURHV 3URIHVVLRQDO %XOO 5LGHUV 8QLYHUVL'

7KHVH SURMHFWY DUH LQ YDULRXV VWDJHV RI FRPSOHWLRQ

AURORA

The Aurora Hotel & Conference Center (Gaylord Rockies) RSHQHG LQ '"HFHPEHU 7KH KRWHO K
URRPV HLJKW UHVWDXUDQWY DQG EDUV DQ LQGRRU SRRO VSD DQG AWQH

Amount of Sales Tax Diverted

05/01/12 - 04/30/13 $-

05/01/13 - 04/30/14 $-

05/01/14 - 04/30/15 $-

05/01/15 - 04/30/16 $-

05/01/16 - 04/30/17 $-

05/01/17 - 04/30/18 $-
05/01/18-04/30/19 $830,873.32
05/01/19-04/30/20 $4,092,986.93
05/01/20 - 04/30/21 $680,935.73
05/01/21 - 04/30/22 $2,622,190.10
TOTAL $8,226,986.08

Actual Sales Tax Collected

DOR Baseline Zero since no sales tax
collected in zone
05/01/12 - 04/30/13 $-
05/01/13 - 04/30/14 $-
05/01/14 - 04/30/15 $-
05/01/15 - 04/30/16 $-
05/01/16 - 04/30/17 $-
05/01/17 - 04/30/18 $-
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Actual Sales Tax Collected

05/01/18 - 04/30/19 $1,262,725.42
05/01/19 - 04/30/20 $6,220,344.87
05/01/20 - 04/30/21 $1,034,856.76
05/01/21 - 04/30/22 $3,985,091.36

Project Expenditures*

(*May include expenditures funding by Dedicated Reve
and other sources)

2012-2013 $-

2013-2014 $-

2014-2015 $-

2015-2016 $-

2016-2017 $-

2017-2018 $-

2018-2019 $-

2019-2020* $539,490,833.40
2020-2021

2021-2022

TOTAL $539,490,833.40

GDWD IURP $XURUD $QQXDO 5HSRUW $PRXQW UHSRUWHG LQFOXGHV FHUWL
IXQGHG IURP VRXUFHV RWKHU WKDQ 57% )XQGV

Comparison: Actual vs. Projected Sales Tax

RTA TIF Year 2022 (Actual / Proj.

' $5.9 million / $5.9 million* |
SURMHFWHG YDOXH PXOWLSOLHG E\ LQADWLRQ RYHU \HDUV

Assessment of Overall E ectiveness

7KH UHWXUQ RQ LQYHVWPHQW 52, WR WKH 6WDWH PHDVXUHG WKURXJK DF
WD[ LV GHVFULEHG EHORZ 7KH MREV LQ KDYH D WRWDO DQQXDO SD
UDWH IURP WKH 6WDWH:-V PRGHO LV ZKLFK HTXDWHV WR PLOOLRQ L

7KH UHWXUQ RQ LQYHVWPHQW LV FDOFXODWHG DV

A 6DOHV WD[ JHQHUDWHG E\ WKH IDFLOLW\ H[FOXGLQJ WKH 6WDWH 57$% FR
A 30XV SHUVRQDO LQFRPH WD]

A 7RWDO GLYLGHG E\ WKH 6WDWH:V LQYHVWPHQW ZKLFK LV WKH VDOHV W

7KH WRWDO VDOHY DQG SD\UROO WD[HV UHFHLYHG E\ WKH VWDWH LQ LV
WKH LOQYHVWPHQW RI PLOOLRQ WKLV LV D UHWXUQ RQ LQYHVWPHQW
FRPSDUHG WR 7KLV ZDV SULPDULO\ GULYHQ E\ WKH LQFUHDVH LQ LQFRF
ZDJHV SDLG LQ FRPSDUHG WR
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COLORADO SPRINGS

The Colorado Springs City for Champions RTAaward LV IRU IRXU SURMHFW HOHPHQWY 7KH 8 6
WKH &RORUDGR 6SRUWY (YHQW &HQWHU WKH 8QLYHUVLW\ RI &RORUDGR &
BHUIRUPDQFH &HQWHU DQG WKH $LU )RUFH $FDGHP\ 9LVLWRU &HQWHU 7KH
VXPPHU RI 7KH &RORUDGR 6SRUWV (YHQW &HQWHU LQFOXGHV :HLGQHL

DQG WKH 5REVRQ $UHQD ZKLFK RSHQHG LQ WKH IDOO RI 7KH 8&&6 6S
LV RSHQ DV WKH +\EO 6SRUWYV OHGLFLQH DQG 3HUIRUPDQFH &HQWHU 7KH $l
FRQVWUXFWLRQ DQG LV H[SHFWHG WR EH FRPSOHWHG E\

Amount of Sales Tax Diverted

12/1/13 - 11/30/14

$760,632.07

12/1/14 - 11/30/15

$2,167,943.91

12/1/15 - 11/30/16

$2,726,155.93

12/1/16 - 11/30/17

$3,634,358.76

12/1/17-11/30/18

$5,036,333.02

12/1/18-11/30/19

$5,012,987.58

12/1/19-11/30/20

$4,265,650.64

12/20/1-11/30/21

$7,818,571.32

TOTAL

$31,422,633.23

Actual Sales Tax Collected

DOR Baseline

$169,503,177.64

12/01/13 - 11/30/14

$175,318,407.57

12/01/14 - 11/30/15

$186,077,672.33

12/01/15 - 11/30/16

$190,345,348.33

12/01/16 - 11/30/17

$197,288,795.06

12/01/17 - 11/30/18

$208,007,252.78

12/01/18 - 11/30/19

$207,828,770.86

12/1/19-11/30/20

$202,115,185.59

12/20/1-11/30/21

$229,278,187.78

05/01/21 - 04/30/22

$3,985,091.36

Project Expenditures*

(*May include expenditures funding by Dedicated Reve
and other sources)

CY 2014 $6,180.13

CY 2015 $19,564.00

CY 2016 $43,494.44

CY 2017 $13,807,676.00
CY 2018 $28,273,266.00
CY 2019 $40,671,992.00
CY 2020
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Project Expenditures*
(*May include expenditures funding by Dedicated Reve
and other sources)

CY 2021
CY 2022 Data not yet available
TOTAL $82,822,172.57

GDWD IURP &685% $XGLWHG AQDQFLDOV ,QFOXGHV H[SHQGLWXUH IURP VRX

Comparison: Actual vs. Projected Sales Tax

RTA TIF Year 2022 (Actual / Proj.

' $207.8 million / $111 million

Assessment of Overall E ectiveness

6LQFH WKH VWDUW Rl FRQVWUXFWLRQ WKH 6WDWH KDV FROOHFWHG DERXW
RI WKH +\EO )DFLOLW\ DQG WKH 20\PSLF OXVHXP /RFDO JRYHUQPHQWYV WKE
&RXQW\ KDYH FROOHFWHG PLOOLRQ /HVV REYLRXV \HW VWLOO UHDO \
LQAXHQFLQJ VLIQLAFDQW SULYDWH VHFWRU DQG QRQ SURAW VHFWRU EXLO
PRUH IXOO\ ODWHU LQ WKLV UHSRUW WKLV DVVRFLDWHG GRZQWRZQ GHYHC
PLOOLRQ WR PLOOLRQ LQ 6WDWH VDOHV WD[ UHYHQXH IURP ERWK HPSOF
WD[ RQ FRQVWUXFWLRQ PDWHULDOV IRU SULYDWH VHFWRU EXLOGLQJV 7KH

PLOOLRQ DQG PLOOLRQ LQ ORFDO VDOHV WD[ UHYHQXHV 6DOHV DQG
SULYDWH VHFWRU SRUWLRQV Rl WKH GRZQWRZQ GHYHORSPHQW ZHUH LQFO;
FRQVWUXFWLRQ ERWK GRZQWRZQ DQG DW WKH +\EO & HQWHU DQG WKH 20\P

DENVER

The Denver National Western Center KDV FRQVWUXFWHG PXOWLSOH FRQWULEXWLQJ VWU
ZHUH UHTXLUHG E\ WKH 57$ DZDUG 7KH ODVW &RORUDGR 6WDWH 8QLYHUVL)

LQ HDUO\

Amount of Sales Tax Diverted

12/1/15 - 11/30/16 $17,052.02
12/1/16 -11/30/17 $133,161.63
12/1/17-11/30/18 $-
12/1/18-11/30/19 133,156.13
12/1/19-11/30/20 0.00
12/1/20-11/30/21 0.00

TOTAL $283,369.78

Actual Sales Tax Collected

DOR Baseline $214,866,527.20

12/01/15 - 11/30/16

$215,798,331.44

12/01/16 - 11/30/17

$222,143,119.13

12/01/17 - 11/30/18

$214,610,022.15
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Actual Sales Tax Collected

12/01/18 - 11/30/19 $222,142,818.40
12/1/19-11/30/20 $146,334,515.94
12/1/20-11/30/21 $168,185,636.78
05/01/21 - 04/30/22 $3,985,091.36

Project Expenditures*

(*May include expenditures funding by Dedicated Revenue and {

sources)

2016-2017 $-

2017-2018 $28,061.72

2018-2019 Zero dollars expended from RTA funds
2019-2020 $4,850.56

2020 - 2021 $27,550.60

2021-2022 Data not yet available

TOTAL $32,912.28

GDWD IURP '"HQYHU $QQXDO 5HSRUW RQO\ LQFOXGHYVY H[SHQGLWXUHV UHLPE

Comparison: Actual vs. Projected Sales Tax

RTA TIF Year 2022 (Actual / Proj.

'$222.1 million / $213.5 million

Assessment of Overall E ectiveness

7KH QHZ DFUH 6WRFN\DUGV DQG 6WRFN\DUGV (YHQW &HQWHU DUH RSHQ D
VXFK DV 8QLYHUVDO 6WXGLRV DQG $PEOLQ (QWHUWDLQPHQW:V -XUDVVLF :R
VXFFHVV DQG UHYHQXH JHQHUDWRU 7KH QH[W EXLOGLQJ XQGHU FRQVWUXF
PXOWLIXQFWLRQDO VSDFH WKDW ZLOO VXSSRUW WKH DQQXDO 6WRFN 6KRZ
VKRZV LQGRRU IHVWLYDOV VSRUWLQJ HYHQWV FRQYHQWLRQV WUDGH DC
RSHQHG DOO RI LWV FRQWHPSODWHG EXLOGLQJV 9LGD KHDOWK 7HUUD IF
HGXFDWLRQDO GHVWLQDWLRQ LQ 'HQYHU RSHQ \HDU URXQG WR WKH SXEOL
JHW D JOLPSVH LQVLGH UHVHDUFK VFLHQFH DQG FDUHHUV 7KH 'LVWULFW
WR WKH &68 6SXU EXLOGLQJY DQG WKH 6WRFN\DUGV (YHQW &HQWHU $V WKI
$PHULFD WKH FDPSXV LV VRXUFLQJ QHDUO\ RI LWV KHDWLQJ DQG FRROL
NQRZQ DV WKH 'HOJDQ\ 8VLQJ WKLV ORFDO VRXUFH RI UHF\FOHG HQHUJ\ LQ
LV WKH HPLVVLRQV HTXLYDOHQW Rl HOLPLQDWLQJ PLOOLRQ SDVVHQJHU

GO NOCO

The Go NoCO RTAaward KDV RULJLQDOO\ LQFOXGHG IRXU SURMHFW HOHPHQWYV 7KH
5HVRUW LQGVRU &RQIHUHQFH &HQWHU WKH ,QGRRU :DWHUSDUN 5HVRUW
6WDQOH\ )LOP &HQWHU KDV EHJXQ VXEVWDQWLDO ZRUN DQG LV LQ WKH SUF
5HVRUW :LQGVRU &RQIHUHQFH &HQWHU ZLWKGUHZ IURP WKH 57%$ DZDUG DQ
:DWHUSDUN 5HVRUW DQG WKH :KLWHZDWHU $GYHQWXUH 3DUN GLG QRW PHH
GHDGOLQHY DQG ZHUH DOVR UHYRNHG E\ WKH ('&
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Amount of Sales Tax Diverted

11/1/15 -10/1/16 $141,540.24
11/1/16 -10/1/17 $162,828.45
11/1/17-10/1/18 $214,043.83
11/1/18-10/1/19 $224,899.33
11/1/19-10/1/20 $-
11/1/20-10/1/21 $10,827.11
TOTAL $754,138.96

Actual Sales Tax Collected

DOR Baseline

$7,420,660.63

12/01/15 - 11/30/16

$8,111,775.10

12/01/16 - 11/30/17

$8,215,832.48

12/01/17 - 11/30/18

$8,465,793.47

12/01/18 - 11/30/19

$8,518,801.90

11/1/19-10/1/20

$6,976,367.53

11/1/20-10/1/21

$7,473,527.40

Project Expenditures*

(*May include expenditures funding by Dedicated Reve
and other sources)

CY 2017 $36,252.00

CY 2018 $13,207.00

CY 2019 $57,346.00

CY 2020

CY 2021

CY 2022 Data not yet available
TOTAL $106,805.00

GDWD IURP 1&57$ $XGLWHG )LQDQFLDOV RQO\ LQFOXGHV H[SHQGLWXUHV UF

Comparison: Actual vs. Projected Sales Tax

RTA TIF Year 2022 (Actual / Proj.

' $8.5 million /$ 11.1 million |

Assessment of Overall E ectiveness

'XH WR WKH SUHOLPLQDU\ SKDVH RI WKH SURMHFW WKH 1RUWKHUQ &RORUL
B8UEDQ 5HQHZDO $XWKRULW\ $85% KDV QRW XQGHUWDNHQ WKH VWDWXWRU\
HITHFWLYHQHVV RI WKH 57$%$ DZDUG
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PUEBLO

The Pueblo Heritage of Heroes / Professional Bull Riders University ZDV RSHQHG DV WKH 3%5 6SRUW
3HUIRUPDQFH &HQWHU 7KLV FHQWHU IHDWXUHV VWDWH RI WKH DUW IDFLOL

Amount of Sales Tax Diverted

05/01/12 - 04/30/13

$323,355.06

05/01/13 - 04/30/14

$554,298.57

05/01/14 - 04/30/15

$1,107,545.86

05/01/15 - 04/30/16

$1,772,803.78

05/01/16 - 04/30/17

$1,881,266.83

05/01/17 - 04/30/18

$2,467,358.37

05/01/18-04/30/19

$2,122,931.85

05/01/19-04/30/20

$2,797,297.95

05/01/20 - 04/30/21

$4,123,063.38

05/01/21 - 04/30/22

$4,773,946.60

TOTAL

$21,923,868.25

Actual Sales Tax Collected
DOR Baseline $38,823,332.20

05/01/12 - 04/30/13

$40,131,399.85

05/01/13 - 04/30/14

$41,068,518.12

05/01/14 - 04/30/15

$43,307,323.55

05/01/15 - 04/30/16

$46,000,675.45

05/01/16 - 04/30/17

$46,439,797.09

05/01/17 - 04/30/18

$48,812,637.38

05/01/18 - 04/30/19

$47,418,198.02

05/01/19 - 04/30/20

$50,148,404.89

05/01/20 - 04/30/21

$55,515,896.50

05/01/21 - 04/30/22

$62,844,531.33

Project Expenditures*

(*May include expenditures funding by Dedicated Reve
and other sources)

2012-2013 $-

2013-2014 $554,298.57
2014-2015 $302,677.99
2015-2016 $506,720.34
2016-2017 $258,346.09
2017-2018 $4,796,348.89
2018-2019 $2,675,078.37
2019-2020 $3,480,765.74
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Project Expenditures*
(*May include expenditures funding by Dedicated Reve
and other sources)

2020-2021 $2,995,893.88
2021-2022 $2,884,387.15
TOTAL $18,454,517.02

GDWD IURP 3XHEOR $QQXDO 5HSRUWV 2QO\ LQFOXGHV H[SHQGLWXUHV UHL

Comparison: Actual vs. Projected Sales Tax

RTA TIF Year 2022 (Actual / Proj.

'$2,426,390 / $5,933,236

Assessment of Overall E ectiveness

JRUWN VHYHQ MREV KDYH EHHQ FUHDWHG G5HWXUQ RQ LQYHVWPHQW WR WK
JXUWKHU HYDOXDWLRQ ZLOO EH UHTXLUHG EHFDXVH RI WKH DQRPDOLHV DV
WRWDO DPRXQW RI FRQWUDFWYVY OHW IRU WKLV SURMHFW LV PLOOLRQ ,
WKH HQG GDWH RI WKLV UHSRUW KDV EHHQ WKH IXOO PLOOLRQ (QJLQH
PDWHULDO WHVWLQJ DIHQFLHV DQG VXEFRQWUDFWRUV KDYH EHHQ FRQWU/
B8UEDQ 5HQHZDO $XWKRULW\ 385% IRU LPSOHPHQWDWLRQ RI WKH SURMHFW
LQ HTXLSPHQW IURP ORFDO VWDWH DQG QDWLRQDO YHQGRUV WR VXSSRUYV
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COLORADO
APEX

ACCELERATOR

Annual Report
Fiscal Year 2023-2024
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COLORADO APEX ACCELERATOR
FINAL REPORT

%HORZ SOHDVH AQG WKH GDWD UHTXHVWHG UHODWLYH WR &RORUDGR $3¢(;
IURP $SULO WKURXJK ODUFK 5HSRUWHG AJXUHV DUH URXQGHG \

30HDVH QRWH WKDW WKH UHSRUWLQJ SHULRG KDV EHHQ FKDQJHG WR FRLQ
2IAFH Rl 6PDOO %XVLQHVV UHSRUWLQJ WLPHOLQHV 6RPH AJXUHV UHSRUWH
SUHYLRXV UHSRUWLQJ GXH WR WKH DGMXVWHG AVFDO \HDU

5HSRUWHG AJXUHV DUH DFWXDOV

A 1XPEHU RI $FWLYH %XVLQHVVHV VHUYHG E\ $3(;

A 1XPEHU RI &RXQVHOLQJ KRXUV SURYLGHG E\ $3(;

A 1XPEHU RI (YHQWVY VSRQVRUHG SDUWLFLSDWHG

A 1XPEHU RI 1HZ %XVLQHVVHV VHUYHG E\ $3(;

A 'LG $3(; REWDLQ DW OHDVW LQ JLIWV JUDQWY GRQDWLRQV"
A 'LG $3(; REWDLQ WKH UHTXLUHG PLQLPXP RI JLIWV JUDQWV FDVK"

%DVHG XSRQ VXEPLWWHG LQIRUPDWLRQ UHSRUWHG E\ $3(; DOO UHTXLUHG
ZLOO EH DSSOLHG WR QH[W \HDU-V UHTXLUHPHQW
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DISPROPORTIONATELY

IMPACTED BUSINESS

Annual Report
Fiscal Year 2023-2024




-
EXECUTIVE SUMMARY

7KH 'LVSURSRUWLRQDWHO\ ,PSDFWHG %XVLQHVV ',% 5HOLHI )XQG SURYLGH
EXVLQHVVHV LQ &RORUDGR GLVSURSRUWLRQDWHO\ LPSDFWHG E\ &29," 7K
(FRQRPLF '"HYHORSPHQW &RPPLVVLRQ ('& DQG DGPLQLVWHUHG E\ WKH &RO
DQG ,QWHUQDWLRQDO 7UDGH 2(',7

7KH SURJUDP ODXQFKHG LQ E\ GHYHORSLQJ WKH HPHUJHQF\ JUDQW SUR.
DIIHFWHG E\ FORVXUHV GXH WR WKH SDQGHPLF 7KLV JUDQW SURJUDP VXSS
WKH DUHDV RI OHJDO HVWDEOLVKPHQW EDVLF DFFRXQWLQJ DQG GLJLWDO
ZHUH QRW OHJDOO\ HVWDEOLVKHG RU GLG QRW KDYH FOHDU DFFRXQWLQJ R
DSSO\LQJ IRU DLG SURJUDPV VXFK DV WKH 3D\FKHFN 3URWHFWLRQ 3URJUDP
JRYHUQPHQWY )RU WKLV UHDVRQ WKH '",% WHFKQLFDO DVVLVWDQFH SURJU
LQ DQ RQOLQH IRUPDW WR HQVXUH WKH SURJUDP ZDV DFFHVVLEOH DURXQG
WKH VHFRQG TXDUWHU RI

$W WKH HQG RI WKH SURJUDP LQ 'HFHPEHU EXVLQHVVHVY UHFHLYHG J
*UDQW 3URJUDP WRWDOLQJ LQ UHOLHI IXQGLQJ 2(',7 RSHQHG WK
"y% 5HOLHI )XQG RQ 2FW DQG WKH SURJUDP GLUHFWO\ EHQHAWHG

JUDQWY WRWDOLQJ 7KH SURJUDP DOVR UHDFKHG PRUH WKDQ LQ(

ORDQ SRUWLRQ RI WKH ',% IXQG ZDV FRPSOHWHG WKH AUVW VHPHVWHU RI
GLVEXUVHG

%\ VWDWXWH WKH ',% SURJUDP HQGHG LQ '"HFHPEHU KDYLQJ GHOLYHUHC
EXVLQHVVHV $GGLWLRQDOO\ WKLV SURJUDP KHOSHG VWDWH RIAFLDOV LGF
KHOS EXVLQHVVHV FRQWLQXH RSHUDWLQJ DIWHU WKH SDQGHPLF $IWHU WZ
WR LOQFRUSRUDWH QHZ PHDVXUHVY WKDW SURPRWH WKH PHGLXP WHUP VXVW
UHSUHVHQW FORVH WR RI WKH WRWDO QXPEHU RI EXVLQHVVHV LQ WKH V

PROGRAM HISTORY

$V LQ PDQ\ VWDWHYVY DFURVV WKH FRXQWU\ &RORUDGR:V HFRQRP\ DQG VPDC
WKH &29,' SDQGHPLF &RORUDGR VDZ D GHFOLQH LQ WKH QXPEHU RI VP
WR $SULO 6PDOO EXVLQHVVHV VXIIHUHG HQRUPRXV HFRQRPLF ORVV GXI
EDUV UHVWDXUDQWY DQG RWKHU ODUJH JDWKHULQJ SODFHV DQG EXVLQH\

/HIJLVODWRUV LQ WKH *HQHUDO $VVHPEO\ DOORFDWHG DQ DGGLWLRQDO P
RWKHU WHFKQLFDO VXSSRUW WR &RORUDGR:-V VPDOO EXVLQHVVHV VXIIHULC
7KH ',% 3URJUDP ZDV HVWDEOLVKHG E\ +% DQG VLIQHG LQWR ODZ E\ *R

SUMMARY OF THE PARTICIPANTS

A TheEDC: 7KH ('& ZDV FKDUJHG ZLWK DOORFDWLQJ PLOOLRQ LQ DSSURSUI
2(',7 ZzZDV UHTXLUHG WR SURYLGH XSGDWHV WR WKH ('& RQ WKH SURJUDF

A OEDIT: 2(',7 ZDV UHVSRQVLEOH IRU WKH GD\ WR GD\ DGPLQLVWUDWLRQ RI
)XQGLQJ DQG ,QFHQWLYHV %), GLYLVLRQ IRU WKH JUDQW DQG ORDQ G
0%2 ZDV UHVSRQVLEOH IRU WKH RSHUDWLRQ RI WKH WHFKQLFDO DVVL
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A Colorado Enterprise Fund (CEF): &() ZDV UHVSRQVLEOH IRU UHYLHZLQJ DQG SURFHV
"% 5HOLHI )XQG *UDQW 3URJUDP DQG WKH ',% ORDQ SURJUDP WKURXJK '
/RDQ )XQG SURJUDP

,Q DFFRUGDQFH ZLWK +% 6WDWXWH ',% SURJUDP IXQGLQJ ZDV XVHG W
DQG WHFKQLFDO DVVLVWDQFH WR EXVLQHVVHV WKDW KDYH EHHQ GLVSURSEF
ODFNHG PHDQLQJIXO DFFHVV WR IHGHUDO ORDQV DQG JUDQWYV XQGHU WKH
&$5(6 $FW %XVLQHVVHV GLVSURSRUWLRQDWHO\ LPSDFWHG E\ &29,' ZHUI
RQH RI WKH IROORZLQJ FULWHULD

7KH EXVLQHVV KDV AYH RU IHZHU HPSOR\HHV LQFOXGLQJ WKH EXVLQHYV
7KH EXVLQHVY LV D PLQRULW\ RZQHG EXVLQHVV

7KH EXVLQHVV LV ORFDWHG LQ DQ HFRQRPLFDOO\ GLVWUHVVHG DUHD ¢
HQWHUSULVH JRQH RU D KLVWRULFDOO\ XQGHUXWLOL]HG EXVLQHVV ]JRQ

7KH EXVLQHVVY RZQHU OLYHV LQ DQ HFRQRPLFDOO\ GLVWUHVVHG DUHD

7KH EXVLQHVV RZQHU KDV ORZ RU PRGHUDWH LQFRPH DFFRUGLQJ WR V
DQG 8UEDQ '"HYHORSPHQW ORZ DQG PRGHUDWH LQFRPH GDWD XVHG LQ V
SURJUDP

7TKH EXVLQHVYV RZQHU KDV ORZ RU PRGHUDWH SHUVRQDO ZHDOWK EDVH
UHOHYDQW IHGHUDO RU VWDWH GDWD DQG

7KH EXVLQHVV RZQHU KDV KDG GLPLQLVKHG RSSRUWXQLWLHY WR DFFH)

3HU WKH LQVWUXFWLRQV ZLWKLQ WKH VWDWXWH 2(',7 GLYLGHG WKH PLO
DOORFDWHG WR JUDQWYV PLOOLRQ ORDQV PLOOLRQ DQG WHFKQLF
VPDOO DOORFDWLRQ IRU DGPLQLVWUDWLYH IXQGLQJ 7KLV DOORFDWLRQ ZD
DSSURYHG E\ WKH ('& RQ 0D\

DIB RELIEF FUND GRANT PROGRAM

OPERATION OF THE GRANT PROGRAM

7KH ',% 5HOLHI )XQG *UDQW 3URJUDP SURYLGHG JUDQW DZDUGY GHWHUPLQF
XQPHW QHHG RYHU WKH FRXUVH Rl WKH SDQGHPLF ZKLFK ZDV UHTXLUHG W
GHWHUPLQLQJ WKH YHULAHG DPRXQW RI XQPHW QHHG WKH IROORZLQJ IDFV
GXULQJ WKH DSSOLFDWLRQ UHYLHZ

A (VWLPDWHG WRWDO ORVVHV EHWZHHQ -DQXDU\ WR WKH GD\ RI WK
« S5HYHQXH
- ,QFRPH
« ,QYHQWRU\
« )XUQLWXUH DQG A[WXUHYV
« (TXLSPHQW
« 3K\WLFDO GDPDJH WR SURSHUW\
A $VVLVWDQFH UHFHLYHG VLQFH ODUFK LQFOXGLQJ EXW QRW OLPLW
« 3D\FKHFN 3URWHFWLRQ 3URJUDP 333
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* 6PDOO %XVLQHVV $GPLQLVWUDWLRQ 6%$
e 3ULYDWH LQVXUDQFH

* /RFDO JRYHUQPHQW

e 2WKHU ORFDO DVVLVWDQFH

e *URVV VDOHV GDWD

* ([SHQVH QDUUDWLYH

APPLICANT PRIORITY

$IWHU UHYLHZLQJ WKH HOLJLELOLW\ FULWHULD RI HDFK DSSOLFDQW LI WKt
SDUWLFLSDQWY H[FHHGHG WKH UHVRXUFHY DYDLODEOH LQ WKH JUDQW SUR
XSRQ KRz PDQ\ RI WKH SURJUDP FULWHULD WKH\ PHW 3ULRULW\ ZDV IXUWK
EXVLQHVV LQFRPH FULWHULRQ AYH ZLWKLQ WKH VWDWXWH DQG WKHLU UH
VWDWXWH ,Q WKH HYHQW RI PXOWLSOH DSSOLFDWLRQV DSSHDULQJ HTXDO
ZDV JLYHQ SHU WKH VWDWXWH WR GLVSURSRUWLRQDWHO\ LPSDFWHG EXVI
DGGLWLRQDO VWDWXWRU\ FULWHULD 'XH WR WKH OLPLWHG QXPEHU RI TXD
QR SUHIHUHQFH ZDV DSSOLHG WR WKH DSSOLFDWLRQ SRRO $00 HOLJLEOH
SURJUDP:-V DSSOLFDWLRQ SHULRG UHFHLYHG DZDUGYV

GRANT PROGRAM PERFORMANCE

$SSOLFDWLRQV IRU JUDQW IXQGLQJ IURP WKH ",% 5HOLHI )XQG *UDQW 3URJL
DQG 2FW $W WKH FORVH RI WKH DSSOLFDWLRQ ZLQGRZ &() KDG UHFF
UHYLHZLQJ WKH DSSOLFDWLRQV EDVHG XSRQ WKH FULWHULD OLVWHG DERY
PD[LPXP DZDUG RI WRWDOLQJ LQ IXQGLQJ &() QRWLAHG WKH

DZDUGHHV RQ 2FW )XQGV ZHUH GLVEXUVHG WR WKH DZDUGHHV RQ 2F

*LYHQ WKH UHODWLYHO\ ORZ SHUFHQWDJH RI VXFFHVVIXO DSSOLFDQWYV 2('
ERXQGDULHY DURXQG WKH SURJUDP

A BHGXFLQJ TXDOLAFDWLRQ IURP UHYHQXH ORVV RYHU WKH FRXUVH RI

A BHGXFLQJ TXDOLAFDWLRQ IURP UHFHLSW RI OHVV WKDQ LQ IHGHUL
OHVV WKDQ H[FOXVLYHO\ IURP IHGHUDO IXQGLQJ VRXUFHYV

$SSO\LQJ LQFUHDVHG WKH WRWDO QXPEHU RI DZDUGHHYV EXVLQHVVHV IR
GLVEXUVHG

SECOND ROUND OF GRANT APPLICATIONS

2(',7 RSHQHG DSSOLFDWLRQV IRU WKH VHFRQG URXQG RI ',% RQ 1RY [
PDUNHWLQJ RXWUHDFK SODQ ZDV LPSOHPHQWHG

A )LUVW 3KDVH 'LVWULEXWHG JUDQW LQIRUPDWLRQ WKURXJK 2(',7 DQG 09
QHZVOHWWHUY DQG VRFLDO PHGLD

A 6HFRQG 3KDVH 3URPRWHG JUDQWY DQG RIIHUHG DSSOLFDWLRQ DVVLVW
VXSSRUW RUJDQL]DWLRQV ORFDWHG LQ WDUJHW FRPPXQLWLHV

A 7KH 6PDOO %XVLQHVV '"HYHORSPHQW &HQWHU 6%'& QHWZRUN SURYLGH
WKDQ FRQVXOWDQWYV FHOQWHU ORFDWLRQV DFURVV WKH VWDWH DC

A )LQDO 6WDJH ODUNHWHG WKH SURJUDP WR FOLHQWY RI RWKHU EXVLQH)
0% 2
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7KLV QHZ SURFHVV UHVXOWHG LQ DSSOLFDWLRQV ZLWK WRWDO HOLJL
HOLJLEOH SDUWLFLSDQWYV LQ WKLV VHFRQG URXQG 2(',7 SURUDWHG DYDLO
DSSOLFDQW DQG XSGDWHG SDUWLFLSDQWYV WR ZKLFK LV WKH PLQLP

%HWZHHQ WKH AUVW DQG VHFRQG URXQGV WKH ',% JUDQW SURJUDP DZDUG
DSSOLFDWLRQV UHSUHVHQWLQJ RI WKH WRWDO DSSOLFDWLRQV 7KH
DQG WKH WRWDO DPRXQW GLVEXUVHG LQ '"HFHPEHU UHDFKHG

SUMMARY OF AWARDEES
7KH ',% JUDQW SURJUDP HQGHG LQ 'HFHPEHU RI EHORZ LV D VXPPDU\ RI

TOTAL AMOUNT
APPLICATIONS REQUESTED

NOT MINORITY  WOMAN DISABLED
ELIGIBLE OWNED OWNED LGBQTIA+  OWNED

646 792 238 26 31

957 $9,341,868

SUMMARY OF AWARDEES

1st Round of 2nd Round of Total
Applications Applications

Total Applicants 187 770 957

Total Eligible 52 259 (**) 311

Total Awardees 52 (27.81%) 259(33.63%) 311 (32.49%)
Average award $9,512.07 $5,157.52 $7,334.80
Maximum $10,000.00 $5,774.21 $7,887.10
Minimum $1,570 $1,500.00

$479,990.00 $1,313,012.39 $1,793,002.3

7R DZzDUG DOO HOLJLEOH SDUWLFLSDQWY LQ WKLV URXQG ZH SURUDWHC(
SHU DSSOLFDQW :H DOVR XSGDWHG SDUWLFLSDQWYV WR ZKLFK LV W|

DEMOGRAPHIC INFORMATION OF AWARDEES

First Round Second Round Total
American Indian 1 (1.92%) 0 1 (0.33%)
Black/ African American 26 (50%) 175 (68.90%) 206 (66.23%)
East or Southeast Asian 2 (3.84%) 3 (1.18%) 5 (1.63%)
Hispanic/ Latinx 6 (11.55%) 24 (9.45%) 30 (9.64%)
Middle Eastern or North African 2 (3.84%) 9 (3.54%) 11 (3.60%)
South Asian 1 (1.92%) 1 (0.39%) 2 (0.65%)
White 11 (21.17%) 2 (0.79%) 13 (4.25%)
No answer 2 (3.84%) 39 (15.35%) 41 (13.40%
Other 1 (1.92%) 1 (0.39%) 2 (0.65%)
Total 52 254 311

7KH ',% JUDQW SURJUDP KLIJKOLJKWHG WKH QHHG IRU D WHFKQLFDO DVVLVYV
RQ WKH HVWDEOLVKPHQW DQG PDQDJHPHQW RI VPDOO EXVLQHVVHYV O0DQ\ R
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IXQGLQJ GLG QRW SURYLGH ,56 WUDQVFULSWLRQ DQG RU ODFNHG
AQDQFLDO LQIRUPDWLRQ WKDW GLG QRW PDWFK ,56 UHFRUGV RU ZHUH QRV

JRU WKLV UHDVRQ WKH ',% WHFKQLFDO DVVLVWDQFH VXSSRUW SURJUD
DQG DFFRXQWLQJ SDWKzZD\V WKDW DQ\ EXVLQHVV LQ &RORUDGR QHHGV WR
7KLV SURJUDP ZDV IUHH DQG RQ GHPDQG LQ WKH 2(',7 OHDUQLQJ PDQDJHPH
WR DOO EXVLQHVVHV VR WKH\ FDQ EH UHDG\ WR DFFHVV IXWXUH DVVLVWDQ

THE DIB TECHNICAL ASSISTANCE
PROGRAM

2(',7 WKURXJK WKH 0%2 GHVLJQHG DQG FUHDWHG WKH %XVLQHVV )RXQGDW
ZDV GHVLIJQHG WR KHOS VPDOO EXVLQHVVHV FRPSO\ ZLWK EDVLF OHJDO DF
VR WKH\ FDQ RSHUDWH HIAFLHQWO\ HIIHFWLYHO\ DQG XQGHU &RORUDGR EX
JRXQGDWLRQV SURJUDP LQFOXGHYV WUDLQLQJ SDWKZD\V LQ WKHVH DUHDV D
LQFHQWLYL]H SDUWLFLSDWLRQ 7KH JUDQW ZDV DYDLODEOH WR WKRVH ZKR
EDVLF WRROV QHHGHG WR HVWDEOLVK WKHLU EXVLQHVV

7KH SURJUDP ZDV GHYHORSHG WKURXJK DQ RQ GHPDQG OHDUQLQJ SODWIRLU
EXVLQHVVHYV 3DUWLFLSDQWYV ZKR FRPSOHWHG WKH WKUHH SDWKZD\V RI WK
UHLPEXUVHPHQW YLD D VPDOO SURJUDP JUDQW 7KH JHQHUDO JRDO RI WKL
EDVLF DUHDV RI VPDOO EXVLQHVYVY PDQDJHPHQW DQG DV D VWDUWLQJ SRLQV
VXSSRUW RI WKH 6PDOO %XVLQHVY '"HYHORSPHQW &HQWHU 6%'& QHWZRUN
7KH EHQHAFLDULHV RI WKH SURJUDP FRPSOLHG ZLWK WKH TXDOLAFDWLRQ L

General Structure of the Program

PHQW
W R

6\VWHP

-

KZD\

7KH EHQHAWY HQYLVLRQHG IRU EXVLQHVVHYV SDUWLFLSDWLQJ LQ HDFK RI W

A 7KH OHJDO IRUPDWLRQ SDWK HQDEOHG EXVLQHVVHV WR KDYH D OHJDOO
DELOLW\ WR DFFHVV DOO WKH EHQHAWYV Rl WKH WUDLQLQJ SURJUDPV D
OHYHO
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A 7KH DFFRXQWLQJ V\VWHP SDWK HQDEOHG EXVLQHVVHV WR FUHDWH DQG
FOHDUO\ UHSRUW WKHLU FRPSDQ\:V AQDQFLDO LQIRUPDWLRQ WR IDFLOL
EXVLQHVYV

A 7KH GLJLWDO SDWK DOORZV EXVLQHVV RZQHUV WR GLJLWL]H WKHLU EX\
UHODWLRQVKLSY LPSURYH WKH SUHVHQFH RI WKHLU EUDQG LQ WKH PD!
WKHLU SURGXFW ZKHQ LW FDQQRW EH GRQH WKURXJK WUDGLWLRQDO Pt

7KH SURJUDP ODXQFKHG RQ 2FW DV D SLORW SURJUDP WKDW UDQ XQ
GLVWULEXWLRQ DOORZHG 2(',7 WR PDNH QHFHVVDU\ DGMXVWPHQWYV WR WKF
UHRSHQHG IRU DSSOLFDWLRQV DQG RSHUDWHG XQWLO 1RY

TECHNICAL ASSISTANCE GRANT APPLICATION

7KH WHFKQLFDO DVVLVWDQFH JUDQW ZDV LQFRUSRUDWHG LQWR WKH SURJU
WKH PRGXOHYV LQ HDFK WUDLQLQJ SDWKZD\ LQ WKH %XVLQHVYV )RXQGDWLRQ
EXVLQHVVY RZQHU PD\ DOVR DSSO\ IRU UHLPEXUVHPHQW RI FRVWV IRU LQFRI
GLIJLWDO WRROV LQWR WKHLU EXVLQHVYV

GRANT PROGRAM
(DFK EXVLQHVYV DSSOLHG RQO\ RQFH GXULQJ WKH H[LVWHQFH RI WKH SURJU

7KH PD[LPXP DPRXQW RI WKLV JUDQW zZDV SHU EXVLQHVYV LQFOXGLQJ W
LQ WKH %XVLQHVV J)RXQGDWLRQ 3URJUDP DFFRXQWLQJ VI\IVWHP DQG DOO Gl

$00 H[SHQVHV WR EH UHLPEXUVHG QHHGHG WR EH LQFXUUHG E\ WKH EXVLQ

A 7UDLQLQJ H[SHQVHV 7KHVH ZHUH DQ\ IHHV SDLG IRU DQ\ RI WKH WUDLQ
SURJUDP DQG WUDLQLQJ GHYHORSHG E\ WKH EXVLQHVVY RZQHU RQH WU

A $FFRXQWLQJ 6\VWHP ,PSOHPHQWDWLRQ %XVLQHVV RZQHUV DSSOLHG W
WUDLQLQJ LQVWDOODWLRQ FRVW DQG WKH FRVW RI DQ\ GHYLFH UHOD\
DFFRXQWLQJ DQG ERRNNHHSLQJ VHUYLFHV FRXOG EH DSSOLHG WR WKH
WR SURYH WKDW WKH DFFRXQWLQJ VI\VWHP ZDV SXUFKDVHG DW D ODWH |
JRXQGDWLRQ 3URJUDP

A 'LJLWDO 7RROV IRU WKH EXVLQHVV $SSOLFDEOH FRVWV ZHUH DXWRPDW
LQVWDOODWLRQ WKH PRQWKO\ FRVW RI RQOLQH VDOHV XS WR VL[ PRQ
GHYHORSPHQW FRVW 7KH EXVLQHVV RZQHU KDG WR SURYH WKDW DOO C
DFTXLUHG DW D ODWHU GDWH WKDQ LWV UHJLVWUDWLRQ LQ WKH %XVLQ

7KH DSSURYDO SURFHVV IRU WKH JUDQW LQFOXGHG WKH VXEPLVVLRQ RI VS
RZQHU OHDUQHG WKH EDVLFV LQ WKHVH WKUHH DUHDV RI WHFKQLFDO DVVL
H[SHQVHV FKDQJHG RQO\ WR DFFRXQWLQJ VIVWHP VXEVFULSWLRQ H[SHQVH
UHYLHZ DQG SURFHVVLQJ

$W WKH HQG RI WKH SURJUDP LQ 1RYHPEHU ZH UHFHLYHG DSSOLFDW|
SURYLGHG WKH GRFXPHQWDWLRQ UHTXLUHG WR UHFHLYH WKH JUDQW GL

TECHNICAL ASSISTANCE PROGRAM PERFORMANCE

7KH WUDLQLQJ SODWIRUP RSHQHG RQ 2FW DQG JUDQW DSSOLFDWLR!
SDUWLFLSDQWY ZHUH UHJLVWHUHG DFURVVY DOO WKUHH SDWKZD!'
7KH SURJUDP UHFHLYHG DSSOLFDWLRQV IRU JUDQW UHLPEXUVHPHQW RI

UHTXLUHG WR UHFHLYH WKH JUDQW
7R IDFLOLWDWH WKH DFFHVV WR WKH /06 VA\VWHP WKH 0%2 LPSOHPHQWHG C
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,Q 6HSWHPEHU WKH 0%2 LQFRUSRUDWHG D FRQVXOWDQW WR KHOS F(
KRXU Rl YLUWXDO RIAFH KRXUV ZHHNO\ SOXV DGGLWLRQDO KRXUV IRU RC
SURFHVV IRU JUDQWYV

$ FRPPXQLW\ VXSSRUW IHDWXUH ZLWKLQ WKH OHDUQLQJ V\VWHP IRU SHH

*URXS WUDLQLQJ RUJDQL]JHG E\ 0%2 SDUWQHU RUJDQL]DWLRQV DQG ZLWHk
QDYLJDWH WKH FRQWHQW DQG WR DFFHVV WKH JUDQW IXQGLQJ

7KH SURJUDP ZDV ODXQFKHG TXLFNO\ LQ D QHZ RQOLQH VA\VWHP :H KDYH
PHWKRGYV WR VHUYH FOLHQWY EDVHG RQ WKHLU IHHGEDFN SDUWQHU IHH
VWDII DQG FRQWUDFWRUYV YHUVHG LQ LOQVWUXFWLRQDO GHYHORSPHQW D
WUDQVFUHDWLRQ VSHFLDOLVW WR DVVLVW ZLWK D FRPSOHWH UHEXLOG F
FROQWHQW ZDV DFWLYDWHG YLD DQ (QJOLVK 85/ DQG D 6SDQLVK 85/ WR D
GLVWLQFW ODQJXDJH :H ZLOO FRQWLQXH WR UHAQH WKH SURFHVV WR V}
IHHGEDFN

7KH 6PDOO %XVLQHVYV '"HYHORSPHQW &HQWHU 1HWZRUN LV FXUUHQWO\ EXLC
FRXUVHV WR FUHDWH D UREXVW FKLOG FDUH EXVLQHVV FRXUVH 7KH FKLOG
IRXQGDWLRQ:V PRGXOHV RQ DFFRXQWLQJ DQG AQDQFH OHJDO UHJLVWUDWI
IURP WKH XQLTXH SHUVSHFWLYH RI D FKLOG FDUH EXVLQHVV RZQHU

LOAN PROGRAM

,Q -DQXDU\ 2(",7-V %) , GLYLVLRQ VWDUWHG D 5HTXHVW IRU 3URSRVDO

PLOOLRQ WR WKH &RORUDGR 6WDUWXS /RDQ )XQG &6/) WR PLVVLRQ EDV
LQ VPDOO EXVLQHVV OHQGLQJ 7KH SRRO RI ',% ORDQ FDSLWDO ZDV DZDUGH
SDUWQHUHG ZLWK HLJKW PLVVLRQ GULYHQ OHQGHUV WR SURYLGH PLFUR Of
DQG HQWUHSUHQHXUV

%XVLQHVVHY HOLJLEOH IRU &6/) IXQGY UHODWHG WR WKH ',% SURJUDP ZHU
A IRU SURAW HQWLWLHV ZLWK SULPDU\ EXVLQHVV DFWLYLW\ DQG D PDMRL
A RU IHZHU IXOO WLPH HTXLYDOHQW )7( HPSOR\HHV DW WKH WLPH WKH

A QR PRUH WKDQ PLOOLRQ LQ JURVV DQQXDO UHYHQXHV LQ WKH SUHFH
UHYHQXHV RI QR PRUH WKDQ PLOOLRQ IRU WKH XSFRPLQJ AVFDO \HDU

A XQDEOH WR REWDLQ WUDGLWLRQDO AQDQFLQJ

%XVLQHVVHVY HOLJLEOH IRU ',% IXQGV PXVW PHHW DOVR PHHW RQH RI WKH |
A 7KH EXVLQHVV KDG AYH RU IHZHU HPSOR\HHV LQFOXGLQJ WKH EXVLQHV
A 7KH EXVLQHVV ZDV D PLQRULW\ RZQHG EXVLQHVV

A 7KH EXVLQHVV ZDV ORFDWHG LQ DQ HFRQRPLFDOO\ GLVWUHVVHG DUHD
HQWHUSULVH JRQH RU D KLVWRULFDOO\ XQGHUXWLOL]HG EXVLQHVV JRQ

A 7KH EXVLQHVV RZQHU OLYHG LQ DQ HFRQRPLFDOO\ GLVWUHVVHG DUHD

A 7KH EXVLQHVV RZQHU KDG ORZ RU PRGHUDWH LQFRPH DFFRUGLQJ WR W
'"HYHORSPHQW +8' ORZ DQG PRGHUDWH LQFRPH GDWD XVHG LQ WKH FRI
SURJUDP

A 7KH EXVLQHVV RZQHU KDG ORZ RU PRGHUDWH SHUVRQDO ZHDOWK EDVH(
UHOHYDQW IHGHUDO RU VWDWH GDWD DQG

A 7KH EXVLQHVV RZQHU KDG GLPLQLVKHG RSSRUWXQLWLHYV WR DFFHVV FD
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&RORUDGR (QWHUSULVH )XQG &()
FRQWUDFW DJUHHPHQW IRU WKLYV
$ WRWDO RI

2FWREHU
DQG

ORDQV ZHUH GLVEXUVHG XQGHU WKH
RI ORDQV EHQHAWHG PLQRULW\ EXVLQHVV RZQHUV

Distribution of DIB/CSLF Loan Program

Closing Date Amount Enterprise Zone
Jun 8, 2023 $ 50,140 No
Jan 6, 2023 $ 25,080 No
Dec 9, 2022 $ 50,105 No
Nov 30, 2022 $ 50,120 No
Jan 24, 2023 $ 35,075 No
Jul 14, 2023 $ 77,355 Yes
Feb 21, 2023 $ 40,800 Yes
Jan 24, 2023 $ 31,015 No
Feb 2, 2023 $ 41,345 Yes
Jan 19, 2023 $ 18,660 No
Jan 25, 2023 $ 25,900 No
Mar 2, 2023 $ 25,885 No
Feb 15, 2023 $ 30,950 Yes
Mar 3, 2023 $81,715 No
Jan 10, 2023 $ 77,370 Yes
Jan 5, 2023 $ 51,550 Yes
Nov 15, 2022 $12,410 No
Feb 1, 2023 $61,375 No
Dec 21, 2022 $ 20,650 No
Nov 15, 2022 $ 50,800 No
Nov 1, 2022 $ 20,680 No
Nov 22, 2022 $ 40,860 No
Nov 11, 2022 $13,175 Yes
Oct 7, 2022 $ 56,845 Yes
Total (24 loans) $ 989,860

Average $41,244.17

R

ZDV DOORFDWHG
"% &6/) SURJUDP ZDV VLJQHG LQ 6HSWHP]
"% &6/) S|

"% IXQGV IRU

%HORZ LV WKH GLVWULEXWLRQ RI WKH ORDQV DZDUGHG DFFRUGLQJ WR W
$GGLWLRQDOO\ PDQ\ RI WKHVH ORDQV ZHUH DFFRPSDQLHG E\ JUDQWYV DQG
ERUURZHUV E\ &() DQG AQDQFHG WKURXJK WKH &RORUDGR 6WDUWXS /RDQ )

Demographics # %
Black/African American 5 20.83%
Hispanic or Latino or Spanish Origin 3 12.50%
White 14 58.33%
Other 2 8.33%
Total 24 1
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)LQDOO\ IRU WKH FULWHULD "SOHDVH LQGLFDWH WKH QXPEHU RI H[LVWLQJ
EHFDXVH RI UHFHLYLQJ WKLV AQDQFLQJuy ERUURZHUV HVWLPDWHG MREV |

CONCLUSION

$IWHU WZR DQG D KDOI \HDUV RI RSHUDWLRQ RYHUDOO UHVXOWYV VKRZ WKI
WKRVH FRPPXQLWLHYVY WKDW ZHUH PRVW DIIHFWHG E\ WKH SDQGHPLF 5HOLF
EXVLQHVY ORDQV PDGH IROORZLQJ WKH SDQGHPLF SHULRG DQG WHFKQLFD
EXVLQHVYV RZQHUV EHWWHU PDQDJH PDLQWDLQ DQG RU JURZ WKHLU EXVLC

DIB Budget Expenses Distribution

Program Disbursement %

DIB Relief Fund Grant Program $1,793,002 44.83%

DIB Technical Assistance Program (small grant) $305,837 7.65%

DIB Technical Assistance Development $156,952 3.92%

DIB Loan Program $989,860 24.75%

DIB Whole Program Administrative Expenses  $474,892 11.87%

Resources Returned to EDC $279,457 6.98%

Total $4,000,000 100%

7KH '",% SURJUDP FRQFOXGHG LQ '"HFHPEHU 7KH SURJUDP FRQQHFWHG 2(

$VVLVWDQFH 7% SDUWQHUV DQG VPDOO EXVLQHVVHV KHOSLQJ IXUWKHU L
FRQWLQXH WR VXSSRUW WKH GHYHORSPHQW Rl IXWXUH SURJUDPV WKDW KH
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-
EXECUTIVE SUMMARY

,Q 1RYHPEHU &RORUDGR YRWHUV SDVVHG 3URSRVLWLRQ 3URS D
EDOORW PHDVXUH DXWKRUL]JLQJ WKH VWDWH WR UHWDLQ PRQH\ IURP H[LVW
WD[ UHYHQXH WR VXSSRUW DIIRUGDEOH KRXVLQJ LQYHVWPHQW 7KH PHDVX
GLUHFWYV RI WKHVH IXQGV WR WKH $IIRUGDEOH +RXVLQJ )LQDQFLQJ )XQG
$+)) ZKLFK IXQGV WKH /DQG %DQNLQJ (TXLW\ DQG &RQFHVVLRQDU\ '"HEW
SURJUDPV 7KH 2IAFH RI (FRQRPLF '"HYHORSPHQW DQG ,QWHUQDWLRQDO 7UD
2(',7 PDQDJHV WKH $+)) LQ SDUWQHUVKLS ZLWK &RORUDGR +RXVLQJ DQG

JLODQFH $XWKRULW\ &+)$ ZKLFK VHUYHV DV &RQWUDFW $GPLQLVWUDWRU

&RPPXQLW\ HQJDJHPHQW DQG SURJUDP GHYHORSPHQW IRU $+)) 3URJUDPYV
EHJDQ DV VRRQ DV WKH $GPLQLVWUDWLYH &RQWUDFW ZLWK &+)$ ZDV VLJIQH
-X 0\ DQG LQFOXGHG PRUH WKDQ HYHQWV DFURVV &RORUDGR LQFOXG!
D VHULHV RI ZHELQDUV DQG YLUWXDO PHHWLQJVY GHVLJQHG WR VROLFLW DG
IHHGEDFN 7KH UHVSRQVH WR WKH UROORXW RI $+)) SURJUDPV KDV EHHQ UF
DQG WKH GHGLFDWHG $+)) ZHEVLWH KDV UHFHLYHG PRUH WKDQ YLVLW\
PRUH WKDQ XQLTXH YLVLWRUV DV RI -XQH $V WKH FRPPXQLW\
HQJDJHPHQW DQG SXEOLF UROORXW RFFXUUHG 2(',7 DQG &+)$ GHYHORSHG
SURJUDP JXLGHOLQHV WKDW LQFRUSRUDWHG FRPPXQLW\ IHHGEDFN DQG SR
GLUHFWLRQ IURP WKH *RYHUQRU

TKURXJKRXW )< /IHWWHUV RI ,QWHQW /2,V DQG DSSOLFDWLRQV
ZHUH UHFHLYHG IRU DOO RI WKH SURJUDPV UHSUHVHQWLQJ D WRWDO RI
PLOOLRQ LQ IXQGLQJ UHTXHVWYV 'XH WR WKH WLPLQJ RI WKH PHDVXUH-V SD
D KDOI \HDU:V WD[ UHYHQXH ZDV DYDLODEOH GXULQJ WKH AUVW \HDU 2YHU
PLOOLRQ ZDV DZDUGHG WR SURMHFW VSRQVRUV WR VXSSRUW WKH GHYHO
RI DSSUR[LPDWHO\ XQLWYV RI DIIRUGDEOH KRXVLQJ IXQGHG E\ WKH /DQG
%DQNLQJ &RQFHVVLRQDU\ '"HEW DQG (TXLW\ 3URJUDPV SOXYV PRGXODU
RITVLWH FRQVWUXFWLRQ XQLWYV DQQXDOO\ RYHU WKH QH[W WKUHH \HDUV IX
J)DFWRU\ %XLOW &RQFHVVLRQDU\ '"'HEW VXESURJUDP EDVHG RQ HVWLPDWHYV
PRGXODU PDQXIDFWXUHUV 6L[W\ SHUFHQW RI DZDUGYV ZHUH PDGH WR SURM
LQ XUEDQ FRXQWLHYV WR UXUDO FRXQWLHYV DQG WR UXUDO UHVRUW F
EDVHG RQ FRXQW\ GHVLJQDWLRQV HVWDEOLVKHG E\ WKH '"HSDUWPHQW RI1 /F
$I1IDLUV 2(',7 LQFOXGHV OHVD DQG 3XHEOR FRXQWLHYV DV UXUDO 8VLQJ 2(',
FODVVLAFDWLRQ DUH UXUDO DQG XUEDQ $SSOLFDWLRQV ZHUH FDUHI>
SULRULWLHV LQFOXGLQJ KLJK GHQVLW\ PL[HG LQFRPH HQYLURQPHQWDO V
GLYHUVLW\ DQG WKH UHOHYDQW JRDOV LQ *RYHUQRU 3ROLV:- 6WUDWHJILF *U

/IRRNLQJ DKHDG DSSUR[LPDWHO\ PLOOLRQ LV DYDLODEOH WR VXSSRUW

SPECIFIC PROGRAM SUMMARIES

LAND BANKING PROGRAM

7KH /DQG %DQNLQJ SURJUDP SURYLGHYV JUDQWY WR HOLJLEOH ORFDO RU WL
HOLJLEOH QRQSURAWY ZLWK D GHPRQVWUDWHG KLVWRU\ RI SURYLGLQJ DIIF
DYDLODEOH IRU ERWK UHQWDO DQG KRPHRZQHUVKLS %HWZHHQ -XO\ DQG $’

ZHUH UHFHLYHG WRWDOLQJ PRUH WKDQ PLOOLRQ LQ UHTXHVWYV $IWHU
SROLF\ FRPSOLDQFH DSSOLFDQWY ZHUH LQYLWHG WR DSSO\ UHSUHVHQW
DSSOLFDWLRQV VHHNLQJ D WRWDO RI PLOOLRQ ZHUH UHFHLYHG $IWHU

PLOOLRQ LQ -DQXDU\
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LAND BANKING PROGRAM APPLICANTS NOT SELECTED

7KH /DQG %DQNLQJ SURJUDP JHQHUDWHG VWURQJ LQWHUHVW LQ LWV AUVW
URXQG /DQG %DQNLQJ DSSOLFDQWYV ZHUH FDUHIXOO\ HYDOXDWHG DJDLQVW
7KH PRVW FRPPRQ UHDVRQV IRU DSSOLFDQWY QRW EHLQJ VHOHFWHG LQFOX
DQG WKH QHHG WR DFKLHYH JHRJUDSKLF GLYHUVLW\ 2WKHU IDFWRUV FRQW
LQFOXGHG PLVDOLJQPHQW ZLWK HOLJLEOH SURSRVHG XVHV RI SURJUDP IXQ
DQG QRQFRPSOLDQFH ZLWK HQYLURQPHQWDO VXVWDLQDELOLW\ JXLGHOLQH
GHYHORSPHQW SURMHFWYV LQ S8UEDQ MXULVGLFWLRQV

CONCESSIONARY DEBT PROGRAM

7KH &RQFHVVLRQDU\ '"HEW SURJUDP LQFOXGHV IRXU VXESURJUDPV DQG LV D
JRYHUQPHQWY DQG WULEDO JRYHUQPHQWY WR VXSSRUW DIIRUGDEOH UHQW

1. Multifamily Finance: 'HEW AQDQFLQJ IRU WKH GHYHORSPHQW DQG SUHVHUYDWL
PXOWLIDPLO\ UHQWDO GHYHORSPHQWYV

2. Low Income Housing Tax Credit (LIHTC) Gap Finance: *DS AQDQFLQJ LQ WKH IRUP RI VXERU
/[,+7& SURMHFWYV

3. LIHTC Pre Development Finance: *DS AQDQFLQJ LQ WKH IRUP RI SUHGHYHORSPHQW
4. Modular Finance: 'HEW AQDQFLQJ IRU PRGXODU DQG IDFWRU\ EXLOW KRXVLQJ

Y%YHWZHHQ 6HSWHPEHU DQG 2FWREHU DSSOLFDWLRQV UHTXHVWHG
/,+7& *DS )LQDQFH DQG /,+7& BUHGHYHORSPHQW )LQDQFH VXESURJUDPV 6H
IRUZDUG WR IXO0 XQGHUZULWLQJ LQ '"HFHPEHU

2(',7 SDLUHG PLOOLRQ RI WKH ,QQRYDWLYH +RXVLQJ ,QFHQWLYH 3URJUDI
PLOOLRQ RI WKH $+)) ORGXODU )LQDQFH VXESURJUDP LQ RUGHU WR PDNH
WKH RIITVLWH FRQVWUXFWLRQ LQGXVWU\ LQ &RORUDGR WDUJHWLQJ WKRVH
H[FOXVLYHO\ SURGXFLQJ DIIRUGDEOH KRXVLQJ %\ WKH HQG RI 1RYHPEHU
ERWK SURJUDPV UHTXHVWLQJ PRUH WKDQ PLOOLRQ $IWHU WKH LQLWLDC
AQDO VHOHFWLRQ SURFHVV ZKLFK LQFOXGHG WKUHH LQGHSHQGHQW LQGX\
DQG &+)$ 6L[ DSSOLFDQWYV ZHUH DZDUGHG PLOOLRQ LQ $+)) &RQFHVVLRC
PLOOLRQ LQ ,+,3 IDFWRU\ AQDQFH WZR EXVLQHVVHV UHFHLYHG ORDQV IL

CONCESSIONARY DEBT APPLICANTS NOT SELECTED

$00 DSSOLFDWLRQV ZHUH FDUHIXOO\ HYDOXDWHG DJDLQVW VWDWXWRU\ DQ
IRU DSSOLFDQWYV QRW EHLQJ VHOHFWHG LQFOXGHG OLPLWHG DYDLODELOLMW
JHRJUDSKLF GLYHUVLW\ $GGLWLRQDO IDFWRUV OHDGLQJ WR DSSOLFDQWYV (
HQYLURQPHQWDO VXVWDLQDELOLW\ JXLGHOLQHY DQG IDLOLQJ WR GHPRQVYV

7KH PRVW FRPPRQ UHDVRQV IRU DSSOLFDQWY QRW EHLQJ VHOHFWHG IRU W
OLPLWHG DYDLODELOLW\ RI SURJUDP IXQGVY ODFN RI FHUWDLQW\ UHODWHG
EULQJ PRGXODU XQLWV WR PDUNHW DQG VPDOO DQQXDO SURGXFWLRQ QXP

EQUITY PROGRAM

7KH (TXLW\ SURJUDP SURYLGHY EHORZ PDUNHW UDWH HTXLW\ LQYHVWPHQW
HOQWLWLHYV IRU WKH FRQVWUXFWLRQ RU SUHVHUYDWLRQ RI ORZ DQG PLGGQO
7THQDQW (TXLW\ Q9HKLFOH 7(9 ZLOO EH HVWDEOLVKHG WR EHQHAW WKH UHV
LQYHVWPHQWYV $IWHU FRQGXFWLQJ PXOWLSOH FRPPXQLW\ RXWUHDFK HYHQ
WKDW VXFFHVVIXOO\ LPSOHPHQWHG WHQDQW HTXLW\ SURJUDPV &+)$ DQG 2
IRUDQ LPSOHPHQWDWLRQ FRQVXOWDQW WR KHOS FRRUGLQDWH WKH DGPLQ
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%HWZHHQ ODUFK DQG $SULO DSSOLFDWLRQV ZHUH UHFHLYHG UHTXHV!
UHTXHVWYV ,Q -XO\

VL[ DSSOLFDQWVY ZHUH FRQGLWLRQDOO\ DZDUGHG
XQGHUZULWLQJ

EQUITY PROGRAM APPLICANTS NOT SELECTED

$00 DSSOLFDWLRQV ZHUH FDUHIXOO\ HYDOXDWHG DJDLQVW VWDWXWRU\ DQ
DSSOLFDQWYVY QRW EHLQJ VHOHFWHG LQFOXGHG OLPLWHG DYDLODELOLW\ RI

GLYHUVLW\ $GGLWLRQDO IDFWRUV LQFOXGHG OLPLWHG QRQFRPSOLDQFH ZL1
ODFN Rl AQDQFLDO YLDELOLW\

2(',7 VXEPLWWHG WKH )<

BURSRVLWLRQ $QQXDO 5HSRUW DV UHTXLUH
2FWREHU
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COLORADO
CREATIVE
INDUSTRIES

&RORUDGR &UHDWLYH ,QGXVWULHV &&, EHOLHYHV LQ WKH SR.
KXPDQ FRQQHFWLRQV FUHDWH VRFLDO FKDQJH DQG VXSSRUW
&RORUDGR :H IRFXV RQ VWUHQJIJWKHQLQJ WKH YLWDOLW\ RI YL
DUWV WKURXJK SURPRWLRQ UHVRXUFHV DQG IXQGLQJ RSSR

2XU PLVVLRQ LV WR SURPRWH VXSSRUW DQG H[SDQG
GULYH &RORUDGR-V HFRQRP\ JURZ MREV DQG HQK
OLIH 7KH FUHDWLYH HFRQRP\ VXEJURXSV DUH
PHGLD OLWHUDU\ DQG SXEOLVKLQJ SHUI
DUWV DQG GHVLJQ DQG KHULWDJH
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COLORADO CREATIVE INDUSTRIES
OVERVIEW

&RORUDGR UDQNV AIWK LQ WKH QDWLRQ IRU WKH QXPEHU RI SHRSOH SHUIR

VWDWH IRU WKH QXPEHU RI SHRSOH DWWHQGLQJ SHUIRUPLQJ DUWV HYHQW\

DWWHQGHG D YLVXDO DUW H[KLELW3*WKLV LV SRLQWYV JUHDWHU WKDQ WK}

UHDGLQJ &RORUDGR KDV WKH KLJKHVW UDWH RI UHDGHUV LQ WKH 8 6 DW

(QGRZPHQW RI WKH $UWV UHSRUW ,Q WKH 8 6 %XUHDX RI (FRQRPLF $Q

FXOWXUDO SURGXFWLRQ DFFRXQWHG IRU ELOOLRQ DQG RI WKH &ROR!
ELOOLRQ LQ FRPSHQVDWLRQ

(FRQRPLF JURZWK LQ WKH FUHDWLYH LQGXVWULHY FRQWLQXHVY WR RXWSDF
7TKH $UWV DQG &XOWXUDO 3URGXFWLRQ 6DWHOOLWH $FFRXQW
UHOHDVHG E\ WKH %($ VKRZVY WKDW DUWY DQG FXOWXUDO
HFRQRPLF DFWLYLW\ DGMXVWHG IRU LQADWLRQ LQFUHDVHG
LQ %\ FRPSDULVRQ WKH EURDGHU HFRQRP\
DV PHDVXUHG E\ UHDO JURVV GRPHVWLF SURGXFW *'3
LQFUHDVHG LQ DIWHU LQFUHDVLQJ LQ
$OVR QRWHZRUWK\ LV WKDW DUWY DQG FXOWXUDO
HPSOR\PHQW LQFUHDVHG &RORUDGR UDQNV DPRQJ
WKH WRS WHQ VWDWHYV IRU SHUFHQWDJH RI DUWYV DQG
FXOWXUDO VKDUH RI *'3

&UHDWLYH LQGXVWULHY DUH DQ DJLOH LQGXVWU\ FOXVWHU
WKDW DUH D SURYHQ DVVHW IRU UXUDO DV ZHOO DV XUEDQ
HFRQRPLF GHYHORSPHQW $FFRUGLQJ WR $PHULFDQV IRU

WKH $UWV UHVHDUFK RI WKH 8 6 *'3 LV JHQHUDWHG

E\ DUWV DQG FXOWXUH $QG Rl ORQJ GLVWDQFH PRUH

WKDQ PLOHVY WRXULVP LV FXOWXUDO ,Q DGGLWLRQ WR

WKH SURYHQ HFRQRPLF EHQHAWY DUWV DQG FXOWXUH DUH
HVYVHQWLDO WR SXEOLF ZHOIDUH DQG VRFLDO ZHOOQHVV $UWYV
LQFUHDVH QHLJKERUKRRG VDIHW\ DQG FRQWULEXWH

PRUH JURZWK LQ MREV DQG EXVLQHVVHYVY ZKHQ KLJKHU
HGXFDWLRQ LQVWLWXWLRQV LQYHVW LQ DUWV LQIUDVWUXFWXUH

TKURXJKRXW WKH \HDU &&, IRFXVHG RQ LWV PLVVLRQ

WR SURPRWH VXSSRUW DQG H[SDQG WKH FUHDWLYH
LQGXVWULHY WR GULYH &RORUDGR:-V HFRQRP\ FUHDWH MREV
DQG HQKDQFH RXU TXDOLW\ RI OLIH

COLORADO CREATIVE INDUSTRIES
HIGHLIGHTS

COMMUNITY REVITALIZATION

A (VWDEOLVKHG WKH &RPPXQLW\ 5SHYLWDOL]DWLRQ *UDQW 3URJUDP &5* L
SURYLGHG PLOOLRQ LQ JDS IXQGLQJ IRU SURMHFWY LQ FUHDWLYH (
QHLIJKERUKRRG FRPPHUFLDO FHQWHUYV

Colorado O ce of Economic Development and International Trab¥ 23-24 121



A ,Q oD\ +% DSSURSULDWHG DQ DGGLWLRQDO PLOOLRQ WR W|
QXPEHU RI DZDUGHG SURMHFWYV WR

A %HJIJLQQLQJ LQ )HEUXDU\ WKH (FRQRPLF '"HYHORSPHQW &RPPLVVLRQ
DGGLWLRQDO PLOOLRQ WR WKH &5* SURJUDP EULQJLQJ WKH WRWD(

A 7KH &RPPXQLW\ 5HYLWDOL]DWISR® JDD R UB G LW/ VBBERLVKHG ZLWK +%

L QGXVWU\ &RPPXQLW\ 5HYLWDOL]DWLRQ ,QFHQWLYHV&RPPIXDEMAJ RQ WKI

5HYLWDOL]DVBIURGUDPQWKH &57& SURJUDP FRQFHUQV FRPPXQLW\ UHYLW

VXSSRUW Rl FUHDWLYH LQGXVWULHY DQG FUHDWHY DQ LQFRPH WD[ FUH

LQIUDVWUXFWXUH WKDW VXSSRUWY FUHDWLYH LQGXVWULHYV DQG FUHDV
PLOOLRQ LQ DYDLODEOH WD[ FUHGLWV XS WR PLOOLRQ D \HDU IRL

WD[ SD\HUV (OLJLEOH SURMHFWYV FDQ DSSO\ IRU WD[ FUHGLWV XS WR

H[SHQVHV RI D SURMHFW 7KH DSSOLFDWLRQ DQG JXLGHOLQHYV DUH DQW

ARTS EDUCATION AND POETRY

A ,Q SDUWQHUVKLS ZLWK 7KLQN $UWV IRU /HDUQLQJ &&, VHUYHG \F
LPSDFWHG E\ &UHDWLYH $JLQJ SURJUDPV LQ UXUDO DUHDV ZLWK DG’
SURYLGHG RYHU KRXUV RI SURIHVVLRQDO GHYHORSPHQW SURJUDPP

A &&, PDQDJHG WKH WK DQQXDO 3RHWU\ 2XW /RXG SURJUDP LQ SDUWQHL
HQJDJHG &RORUDGR KLJK VFKRROV WHDFKHUV RU OHDG RUJDQL]HU
VFKRRO VWXGHQWY (PSRZHUHG KRVWHG D WZR GD\ VWDWH AQDOV FRPS
WKH '"HQYHU &HQWHU IRU 3HUIRUPLQJ $UWV35DQG\ :HHNV &RQVHUYDWRU
IRU VWDWH AQDOLVWYV WR SDUWLFLSDWH LQ IXQ DFWLYLWLHV SULRU \
FKDSHURQHV ZHUH WUHDWHG WR D ZHOFRPH GLQQHU GXULQJ ZKLFK WK
LQWHUYLHZYV DQG SDUWLFLSDWHG LQ DFWLYLWLHYV OLNH WKH &RORUDG
7KLV \HDU-V HYHQW ZDV DWWHQGHG E\ *RYHUQRU 3ROLV HPFHHG E\ DZEL
&KULVWLQD DQG MXGJHG E\ VRPH Rl & RORUDGR-V AQHVW SRHWV .HUUL
DQG OHFD-$\R 5L]H 6LPPRQV RI :LQGVRU +LJK 6FKRRO ZRQ VWDWH AQDO
FRPSHWLWLRQ $GGLWLRQDOO\ (PSRZHUHG ODXQFKHG 3RHWU\ 2XUVHOY
RSSRUWXQLW\ WR HQJDJH VWXGHQWY LQ SRHWU\ ZULWLQJ DV WKH\ FRP.
LWV AUVW \HDU (PSRZHUHG UHFHLYHG RULJLQDO SRHWU\ ZRUNV

A 2Q 6HSW $QGUHD *LEVRQ DQ DFWLYLVW DQG DXWKRU ZDV DQQR>
/IDXUHDWH WKH\ ZLOO EH VHUYLQJ D WZR \HDU WHUP ,Q *LEVRQ UH
WKH $FDGHP\ RI $PHULFDQ 3RHW\RMWARRKIHD EAROIDWERQOD BRI DWH ZLWK
&RORUDGR SRHWYV O DMdwH& WadeMWa/Gdnie® FhE @oldrado Poets Laureate Anthology
BURFHHGV IURP VDOHV ZLOO KHOS LQFUHDVH WKH VFRSH DQG HQVXUH W
SRVLWLRQ *LEVRQ ZLOO KRVW SRHWU\ UHDGLQJY DQG ZRUNVKRSV IRU
DFFHVV WR SRHWU\ SURJUDPPLQJ WKURXJK ZKLFK WKH\ ZLOO UHDFK Wk

ART IN PUBLIC PLACES
A ,Q )< WKUHH QHZ SURMHFWYVY ZHUH IXQGHG E\ WKH &DSLWDO 'HYHOR

A )LYH DUWZRUNV ZHUH LQVWDOOHG LQ ORFDWLRQV DURXQG WKH VWDWH
VHOHFWHG E\ FRPPLWWHH SURFHVV IRU H[LVWLQJ SURMHFWYV

A ,QVWDOOHG IRXU &UHDWLYH &DSLWRO H[KLELWVY DW WKH &RORUDGR 6W

» Photographs from Colorado Photographic Arts Center's Permanent Collection 'HFHPEHU
ODUFK 7KLV H[KLELWLRQ IHDWXUHG VSHFLDOO\ FXUDWHG ZRUNV
&HQWHU &3%$& SHUPDQHQW FROOHFWLRQ &3%& LV WKH RQO\ QRQSU
HIFOXVLYHO\ WR WKH DUW RI SKRWRJUDSK\ $ FXOWXUDO WUHDVXUH
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SULQWY FROOHFWHG RYHU VL[ GHFDGHVY GRQDWHG E\ UHJLRQDO DQ
V WR WRGD\

e &UHDWLQJ &RPPXQLW\ , QD&FF®AQH P HRQH IHDWXUHG ZRUN E\ DUW
FXUUHQWO\ RU ZHUH IRUPHUO\ LQFDUFHUDWHG LQ WKH VWDWH R &F
RI FRPPXQLW\ ZKLOH VHUYLQJ WLPH DQG WKH LPSRUWDQW ZD\V WKD
D VHQVH RI FRQQHFWLRQ

e We Are All Artists: Creations by Healthcare Workers -XQH 2FWREHU 7KLV H[KLE
IHDWXUHY DUWZRUNY FUHDWHG E\ KHDOWKFDUH ZRUNHUV ZKR DUH ¢
$UWV /DE &25%/ 7KLV SURJUDP VWXGLHV KRZ FUHDWLYH DUW WKHU
KHDOWKFDUH ZRUNHUV E\ FUHDWLYHO\ SURFHVVLQJ WUDXPD FXOWL
UHFRQQHFWLQJ WR SXUSRVH 7KH &25%/ SURJUDP XVHV YLVXDO PXV
WKHUDSLHVY DQG WHFKQLTXHVY WR KHOS SURYLGHUY LGHQWLI\ H[SOF
GLIAFXOWLHV %\ FUHDWLQJ D PRUH HQJDJHG ZRUNIRUFH WKH JRDO
LQ WKHLU HIIRUWY WR SULRULWL]H PHQWDO KHDOWK LPSURYH SDW
VDWLVIDFWLRQ DQG UHGXFH KHDOWKFDUH FRVWYV

 Thisis Native At 1RYHPEHU JHEUXDU\ 7KLV H[KLELWLRQ ZLOO KL.
FRQWHPSRUDU\ 1DWLYH $PHULFDQ DQG $ODVNDQ 1DWLYH DUWLVWYV |
E\ 6WDQGLQJ 5RFN 6LRX[ WULEDO FLWL]J]HQ 'DQLHOOH 6HH:DONHU 7k
SHUFHLYH DQG YLHZ DV FRQWHPSRUDU\ 1DWLYH $PHULFDQ $UW LQ W

COMMUNITY DEVELOPMENT

A

7KH &HUWLAHG &UHDWLYH 'LVWULFW SURJUDP FRQWLQXHG WR JDLQ PRF
&RORUDGR FRPPXQLWLHY KDYH DFKLHYHG "FHUWLAHGuH VWDWXV D
SDUWLFLSDWLQJ LQ WKH &DOO <RXUVHOI &UHDWLYH SURJUDP WR VXSSR

) < &&, LQOYHVWHG LQ VWDWH FHUWLAHG FUHDWLYH GLVWUL
LPSOHPHQWDWLRQ DQG JHQHUDO RSHUDWLQJ VXSSRUW *UDQW DPRXQW

&&, KRVWHG DQ LQ SHUVRQ FRQYHQLQJ IRU VWDWH FHUWLAHG FUHDWLY
WKH DQQXDO &UHDWLYH ,QGXVWULHYV 6XPPLW LQ WKH 3XHEOR &UHDWLY

GRANTMAKING AND BUSINESS SUPPORT

A

A

/IHYHUDJHG LQ VWDWH SDUWQHUVKLS IXQGV IURP WKH 1DWLRQDO
PDWFK LQ VWDWH IXQGV

$ZDUGHG JHQHUDO RSHUDWLQJ JUDQWV WR RUJDQL]IDWLRQV LQ FRX
\HDUV RI IXQGLQJ WKURXJK WKH &RORUDGR &UHDWHY JUDQW 7KLV JUDC
WKH 1DWLRQDO (QGRZPHQW IRU WKH $UWV 7KH DZDUGV EHQHAW ERWK °

RI JUDQW IXQGY DZDUGHG WR RUJDQL]DWLRQV ORFDWHG LQ UXUDO D

$ZDUGHG WR &RORUDGR DUWLVWYVY DQG RUJDQL]DWLRQV WKURX.
IXQGLQJ FROODERUDWLYH *UDQWYV VXSSRUW SURMHFWVY WKDW XVH WKF
$UWV O9HQXHV '"HQYHU %RQAOV 6WDQWRQ JRXQGDWLRQ WKH &RORUDG
WKH 6FLHQWLAF DQG &XOWXUDO )DFLOLWLHV 'LVWULFW DQG 5HGOLQH

SDUWQHUHG ZLWK WKH &RORUDGR %XVLQHVV &RPPLWWHH IRU WKH $UW\
PRGXOH FXUULFXOXP GHVLIJQHG WR EH D ODXQFK SDG IRU FUHDWLYH SU
DUWLFXODWH DQG WDNH SUDFWLFDO VWHSV WR DFKLHYH WKHLU EXVLQ}
JUDQWYVY WR SDUWLFLSDQWYV IRU DFWLYLWLHYV VXSSRUWLQJ WDQJLEOH E

,Q )< &&, SDUWQHUHG ZLWK VHYHUDO IXQGHUV WR FUHDWH WKH (TX
<RXWK ($/ JuDQW 7KLV JUDQW VHHNV WR LQFUHDVH DFFHVV WR DUWV
\RXWK *UDQWYV RI ZHUH DYDLODEOH WR VXSSRUW SURMHFWYV
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FXOWXUH EHDUHUV LQWR HGXFDWLRQDO VHWWLQJV WR OHDG SURJUDPP
E\ ($/ HIHPSOLAHG WKH YDOXH Rl DUWV HGXFDWLRQ HQFRXUDJLQJ RQJF
WKH LQLWLDWLYH LV WR GLVPDQWOH WKH V\VWHPLF EDUULHUV WKDW K|
H[SHULHQFLQJ WKH OLIH DOWHULQJ EHQHAWY RI DUWV OHDUQLQJ )XQG
JRXQGDWLRQ 'HQYHU $UWV DQG 9HQXHV WKH *DWHV )DPLO\ JRXQGDWLF
JUDQW SURJUDP ZDV DGPLQLVWHUHG E\ 7KLQN $UWV $ WRWDO RI
&RORUDGR FRXQWLHYV

Q)< &&, GHYHORSHG DQG ODXQFKHG WKH )RON DQG 7UDGLWLRQDO
FHOHEUDWLQJ GRFXPHQWLQJ DQG SUHVHUYLQJ &RORUDGR:V FXOWXUD
7KLV LQLWLDWLYH LQFOXGHG WZR IXQGLQJ RSSRUWXQLWLHV IXQGLQJ I
RI IRON DQG WUDGLWLRQDO DUWV DQG IXQGLQJ IRU GRFXPHQWLQJ IROI
WKURXJK WKH FUHDWLRQ RI FRPPXQLW\ DUFKLYLQJ RUDO KLVWRULHV |
DQG RU GRFXPHQWDU\ ZRUNV *UDQWV RI XS WR ZHUH PDGH WR D W
WRWDOOLQJ

LEADERSHIP AND PROFESSIONAL DEVELOPMENT

A

A

&&, KRVWHG WKH WK DQQXDO &UHDWLYH ,QGXVWULHY 6XPPLW LQ WKH
7KH HYHQW SURYLGHG SURIHVVLRQDO GHYHORSPHQW IRU DWWHQGHH

7KH &KDQJH /HDGHU 3URJUDP D OHDGHUVKLS GHYHORSPHQW SURJUDP V
FUHDWLYH VHFWRU WKURXJK D OHQV RI GLYHUVLW\ HTXLW\ DQG LQFO X\

RI ZKRP DUH IURP UXUDO RU VPDOO FRPPXQLWLHV )LIW\ HLIKW &KDQ
FHUWLAFDWLRQ SURMHFWYV

,Q )< &&, DZDUGHG IRXU &KDQJH /HDGHU FUHDWLYH UHVSRQVH JUDC

&&, KRVWHG DQ LQ SHUVRQ &KDQJH /HDGHU ZRUNVKRS DQG FHUWLAFDW
WKH DQQXDO &UHDWLYH ,QGXVWULHY 6XPPLW LQ 3XHEOR

&&, FRQWLQXHG WR SDUWQHU ZLWK $UW RI $FFHVV D JURXS RI RUJDQL]
DQG LQFOXVLYH SUDFWLFHYVY DFURVYV FXOWXUDO RUJDQL]DWLRQV 7KH JI
HYHU\ RWKHU PRQWK RQ YDULRXV WRSLFV ZLWKLQ DFFHVVLELOLW\ 7KL
&RORUDGR DOWKRXJK LW LV IRFXVHG RQ DFFHVVLELOLW\ ZLWKLQ DUWYV
JURXS SUHVHQWHG WZR DFFHVV IRFXVHG VHVVLRQV DW WKH & &, 6 XP

&&, SDUWQHUHG ZLWK $UW $FFHVV 8WDK WR SURYLGH D VL[ ZHHN DFFHYV
RUJDQL]DWLRQV 7KLV SLORW LQFOXGHG VWDII IURP RUJDQL]DWLRQV
RQ WKHLU RZQ DFFHVVLELOLW\ SODQV 7KLV ZLOO HYROYH LQWR D VLPL

AFFORDABLE HOUSING AND COMMUNITY REVITALIZATION

A

A

6SDFH WR &UHDWH &RORUDGR WKH AUVW VWDWH LQLWLDWLYH LQ WKH
DQG FUHDWLYH LQGXVWU\ ZRUNHUV FRQWLQXHG SURMHFWY LQ YDULRX

$UWVSDFH /RYHODQG /RIWV DQG WKH )HHG DQG *UDLQ ULEERQ FXWWLQJ
OLYH ZRUN XQLWY DYDLODEOH WR OHDVH

SURMHFWY LQ &DUERQGDOH *UDQG -XQFWLRQ *UDQG /DNH DQG 6DOLGI
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THE CClI TEAM

'LUHFWRU Rl &RORUDGR &UHDWLYH ,QGXVWULHV -RVK %ODQFKDUG
'"HSXW\ 'LUHFWRU Rl &RORUDGR &UHDWLYH ,QGXVWULHV &KULVWLQH &R
$GPLQLVWUDWLRQ DQG 3DUWQHUVKLSV 'LUHFWRU 5XWK :LOVRQ
SBURJUDP ODQDJHU /LEE\ %DUEHH

SBURJUDP ODQDJHU (PPD $FKHVRQ

ODUNHWLQJ DQG 2XWUHDFK ODQDJHU 9LFWRULD *RQ]JDOH]

To e Do o Io Do P>

*UDQWY DQG $FFHVVLELOLW\ ODQDJHU 7%$
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OVERVIEW

7KH &RPPXQLW\ 5HYLWDOL]DWLRQ *UDQW &5* SURJUDP SURYLGHV JDS IXQC
KLVWRULF GLVWULFWYV PDLQ VWUHHWY RU QHLJKERUKRRG FRPPHUFLDO FH(
FRPELQH FUHDWLYH LQGXVWU\ ZRUNIRUFH KRXVLQJ FRPPHUFLDO VSDFHV ¢
VSDFHVY FKLOG FDUH FHQWHUV DQG UHWDLO SDUWQHUVKLSV IRU WKH SXUS?¢
E\ VXSSRUWLQJ FUHDWLYH VHFWRU HQWUHSUHQHXUV DUWLVDQV DQG FRPF
WKH &5* SURJUDP UHYLWDOL]HVY FRPPXQLW\ VSDFHVY LQ FUHDWLYH GLVWULF
QHLIKERUKRRG FRPPHUFLDO FHQWHUY DFURVYV &RORUDGR

&5* JUDQWYV ZHUH DZDUGHG WR SURMHFWYV WKDW FRPELQH VHYHUDO XVHV

KRXVLQJ FRPPHUFLDO VSDFHV SHUIRUPDQFH VSDFH FRPPXQLW\ JDWKHULOG
SDUWQHUVKLSY 7KH SURMHFWY DOVR QHHGHG WR IRFXV RQ HFRQRPLF UHF
FUHDWLYH VHFWRU HQWUHSUHQHXUV DUWLVDQV DQG FRPPXQLW\ QRQ SUR
RI & RORUDGR WKH &RORUDGR (FRQRPLF '"HYHORSPHQW &RPPLVVLRQ DOORF
30DQ $FW $53% IXQGLQJ WR FRQWLQXH WKH SURJUDP 6% +% DQG
SURMHFWY ZHUH HYDOXDWHG E\ D SDQHO UHYLHZ SURFHVV RYHUVHHQ E\ &F
&RORUDGR-V GHVLJQDWHG DUWV DJHQF\ DQG WKH 'HSDUWPHQW RI /RFDO $I

,PSDFW '"HYHORSPHQW )XQG ,') WKH JUDQW SURJUDP:V WKLUG SDUW\ AQDC
FRPPXQLW\ GHYHORSPHQW AQDQFLDO LQVWLWXWLRQ OHQGHU $ZDUGHG SU|
AQDQFLDO GXH GLOLJHQFH REWDLQHG UHTXLVLWH AQDQFLDO GRFXPHQWV
FRQWUDFWV ZLWK WKH DZDUGHHYV
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SB21 252: COMMUNITY
REVITALIZATION GRANT PROGRAM

6 % HVWDEOLVKHG D VWDWH JUDQW SURJUDP WR SURPRWH SURMHFWYV L
ZLOO UHYLWDOL]H FRPPXQLW\ VSDFHV 21 WKH SURMHFWY DZDUGHG E\ 6%
PLOOLRQ KDV EHHQ SDLG WR JUDQWHHYV E\ ') $ VXPPDU\ RI WKH DZDUG

Awarded City Description Amount
Projects SB21-

252

40 West Lakewood Mixed use gallery space, community event space, and o ces$608i000
Drumstick nonpro ts serving the Lakewood West Colfax community.

Building

Artspace CO | CO An adaptive reuse of the Tim Gill Center for Public Media and $5,000,000
Springs Springs | new construction to create 51 units of multi-family workforce

housing focused on creative communities and 7,500 square feet

of commercial space. It will be built to the 2020 Enterprise Green
communities standards, photovoltaic capacity and electric vehicle
(EV) ready parking. The project also includes exterior murals and

public art.
Artspace Feed| Loveland | This completes the Artspace Loveland Arts campus by redev&opatg000
& Grain the historic Feed & Grain into a ordable live/work housing for

creatives and 6,000 square feet of sustainable commercial space
for artists. This will include 39 units of live/work space for artists and
creative sector workers.

Brush Creative Brush Renovating the historic Clayton Street building in Brush Color&f6,000

Minds Art into a co-op art gallery, counseling o ces, a commercial kitchen for
Center teaching and local entrepreneurs, and storage space.
CampV Naturita | Adaptive reuse of 12 historic cabins, glamping sites, RV spot$2,000,000

camping, a public water system, art installations, and outdoor areas
for concerts, weddings, and special events.

Carnegie Fort Renovating and preserving the historic Carnegie building to ca32id0€,000
Center for Collins holding gallery exhibitions, performances, classes, and special events;
Creativity also houses Creative District o ces and a public television station.
Chaee Salida The Cha ee County Creativity Center (C4) will be a multi-use $450,000
County Arts space located at 605 Teller Street near downtown Salida. C4 will

Center be home to four local businesses in Cha ee County: the Salida

Circus, Colorado TINTS (Theater in Non-Traditional Spaces),
Forbidden Fruit Pies 1657, and the Salida Streaming Studio. Includes
a performance space, multiple artist studios, a recording studio, live/
work space, and public meeting space.
Colorado’s Denver The new building will be transformative for Lighthouse Writers$2,400,000
Home for the Workshop’s Young Writers Program by providing space for
Literary Arts workshops, free drop-in writing help sessions, and studio space.
Three public schools are within walking distance of the center.
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Awarded

Projects SB21-

252

Dancing into
the Future

East Street
School

Foothills
Art Center
Creative Hub

Fox West
Theater

Fuel & Iron

Hayden
Center*

City

Denver

Trinidad

Golden

Trinidad

Pueblo

Hayden

Holiday TheaterDenver

Jane's Place

Julie Harris
Theater

La Plaza Inn

Salida

Steam-
boat
Springs

Walsen-

burg

Description Amount

To create a new 25,000 square foot, four-level building that | $4,000,000
includes a theater, a healing arts center, three spacious movement
studios, and four medium-sized activity rooms to accommodate
multidisciplinary arts classes.

Rehabilitating a historic school building designed by the Rap$4,000,000
brothers into 17 studio apartments with kitchenettes, culinary arts
space/school, multidisciplinary manufacturing studios, retail space,
cafe, outdoor gardens, and common gathering space.

Revitalizing the historic Astor House in Golden, creating an | $1,450,000
accessible cultural arts hub with classrooms, galleries, studio space,

a teaching kitchen, and community green space; increasing youth/
senior programs and improving ADA accessibility.

Historic theater renovation, three residential units (a ordable $3,450,000
housing units for theater manager/artists in residence), updated
performance/community events space, and two commercial spaces
on the street front.

Redevelopment of the historic Holmes Hardware Block in do®in6®0r000
Pueblo, which will consist of the Fuel & Iron Food Hall on the | rst
oor and 28 a ordable housing units on the second and third oors.
The larger project site will feature an urban farm, performing arts
space, child care center, and additional a ordable housing.

Renovating a former high school space into a community spa$&1,000
that includes creative arts space, community health, childcare,
economic development, general community space, youth activities,
event center space, and extracurricular education space. Phase
two will modernize the 350-seat auditorium (regional performing
arts, music and theater venue); retro t spaces for creative arts and
maker-space uses, educational and training classrooms, general
administration o ces, and innovation/technology spaces (including
the rst business accelerator in Northwest Colorado); and update
the facilities utility systems (including their rooftop solar array).

Adaptive reuse of historic Holiday Theater built in 1926. Rent&1,000,000
space for the Museum of Contemporary Art (8,300 square feet),

artist studio spaces (800 square feet), and 15 rental housing units
targeting 60-100% area median income (AMI).

Developing a vacant half-acre lot into 17 rental housing uni$4,,300,000
nonpro t meeting rooms, co-working space, and a social enterprise
retail co ee shop.

This project would rehabilitate the Julie Harris Theater to retur7t6,000
performance spaces to full, safe, and e ective use. This venue hosts
summer theater programs and various community organizations in

the non-camp season.

Restoration of a two-story, 11-unit historic hotel into a mixed u$é,380,000
unit long-term rental with an artist loft, speakeasy, and restaurant.

The owner will coordinate performance programming with the

Museum of Friends, Miner’'s Plaza, and the Fox Theater.
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Awarded City
Projects SB21-

252

Montbello Denver
FreshLo

Montrose Montrose

Urban Renewal

Old Firehouse | Ridgway

Description Amount

Building a hub with 97 a ordable apartments, a healthy foods $2,500,000
grocery store and nutrition education center, several small

community retail spaces, o ces for community-based nonpro ts,

and a two-story cultural arts wing run by the Colorado Black

Arts Movement dba FreshLo Arts (includes a black box theater,
performing and presenting venues, and recital/rehearsal spaces).

Gap nancing to complete two ex buildings with workspaces $arGD0,000
mix of commercial users, design artisans, and manufacturing crafts),

an early childhood education center, an electric vehicle charging

station business, a local restaurant, a nonpro t business incubator,
several outdoor gear manufacturing entities, and (potentially) a

youth community recreation center.

Rehabilitation and adaptive reuse of historic Ridgway reho$&®ayed0
new development adjacent; includes restaurant/tavern/event space/
micro-farm, four workforce housing units (LURA applied), two
market rate housing units, and commercial and o ce space.

Oliver House = Norwood Purchasing the property of the Livery (a historic barn remod&#&a5,000

Plaza Block La Junta
Building

Ridgway SpaceRidgway
to Create

RiNo Art Park | Denver

Rose Mountain Pagosa

Springs
Sociedad Antonito
Proteccion de
Trabajadores
Unidos
(SDMPTU)

into a performing arts space) and the historic Oliver House to keep
them as a center for youth programming, the o ces of the local

art collaborative, a community gathering space, and local business
0 ces.

This rehabilitates the historic Plaza Block building to repurpo$2 j0@8,000
a community arts center, public use space, and commercial kitchen
with two second oor housing units.

New construction of 30 a ordable rental housing units and a 22@®D0,000
square foot community amenity space for community gathering,
display, performance, and commercial uses.

Building an "ArtPark" for the neighborhoods of RiNo Art Distrit, 250,000
Globeville, 5 Points, Elyria-Swansea, and Cole; includes makerspace,
library, gallery space, nine a ordable art studios, and a gallery food
incubator/commissary kitchen to train immigrants and refugees.

This development will provide 34 a ordable workforce housing$2)46€0,000
a club house, o ce, community playground area, a 7,200 square

foot human services building, and a 3,100 square foot short term
residential/commercial/retail and shared community space.

Will complete structural stabilization, restoration and rehabilite$ib076,000
of the Sociedad Proteccion de Trabajadores Unidos (SPMDTU)

Concilio Superior building in Antonito Colorado for the oldest active
Hispanic organization in the U.S.
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Awarded City
Projects SB21-

252

St. Cloud Hotel Cafion
City

Telluride Telluride

Arts Transfer

Warehouse

The Commons Trinidad
Space to
Create

VFW Post 1 Denver

Warehouse Craig
Food Hall

Westwood Denver
Redeemer

Wonderbound | Denver

World’s WonderGenoa
View Tower

+D\GHQ &HQWHU

Description Amount

Third renovation in a series of renovations encompassing two $80R6,000
of mainstreet. Restoring Hotel St. Cloud — will be displaying local

art; a restaurant; and local musicians, songwriters, and poets will
perform there. Will also renovate Apex Commons where local

artisans sell goods in the market, and there is a large ballroom for
events/fairs‘community arts events; and a ordable artist housing will

be built upstairs. This project was halted in 2020 due to COVID-19

and resultant increased costs for construction and labor. The Apex

will employ formerly incarcerated individuals in construction and
hospitality elds.

Renovating a crumbling historic landmark in Telluride into a | $3,000,000
public arts space (for music, gatherings, and community events),
permanently stabilizing structural elements, and building eight units
of a ordable housing units two blocks away with the assistance of
the city.

Renovating three historic storefronts into 41 live/work housing1a%),000
(fully occupied), coworking spaces, meeting spaces, o ces for the
creative district, a cafe, space for two retailers, and the buildout of
the Toller Garage business incubator.

Interior renovation of the VFW building to make bathrooms 4B&8,000
compliant, add o ce space, create an archive room, upgrade HVAC,
and complete plumbing, electrical, and drywall improvements.

Expansion of existing food hall to add another food vendor bo®8®,000
fully onboard the co ee shop, and revamp their community space
(more space for local artists, a small gallery, dedicated space for
musicians, and a co-working space).

Re-use of Lutheran church in Westwood neighborhood that wi#P,000,000
include a community kitchen, library, art programming, a garden,

mental health resources, cultural programming, community space, a

law clinic, community resources, and more.

This renovation creates a 250-seat theater, two rehearsal sti@ds3;000
0 ces, a scenic shop, a costume shop, and live/work spaces for
artists.

Renovation of the historic tower into a community center, $1,500,000
performance space, six artist live/work spaces, retail space
(showcasing local artisans), museum, and historic cafe.
LV IXQGHG SDUWO\ E\ +% DQG 6% \Y
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HB22 1409: COMMUNITY

REVITALIZATION GRANT PROGRAM
FUNDING

+ % SURYLGHG DGGLWLRQDO IXQGLQJ IRU WKH FRPPXQLW\ UHYLWDOL]D
SULYDWH VHFWRU DSSOLFDQWV VXFK DV //&V ZHUH QRW HOLJLEOH WR DSSO
FROQWUDFWY KDYH FORVHG 7R GDWH PLOOLRQ KDV EHHQ SDLG WR JU
SURMHFWY DUH DV IROORZV
Projects City Description Amount
HB22-1409
Aurora Arts | Aurora Phase Il renovation of the 1400 Dallas Arts Building to compléi&97,000
Facility communal and studio spaces for artists (with energy e ciency
features).
Clear Creek |Idaho The Clear Creek Center for Arts & Education (CCCAE/501c3) $1,538,000
Center Springs | is a community-focused performing and visual arts center, a
for Arts & family-oriented educational hub for K-12 through adults, and in
Education the summer months, home to a professional repertory theater
(CCCAE) company. By o ering professional, community and educational

o0 erings in theater, music theater, dance, visual arts, and health &
wellness, CCCAE will become a regional center for the arts and
arts education in the Clear Creek County and surrounding region.
In collaboration with the Clear Creek School District, curriculum
based educational programs will cater to K-12 students throughout
the year in the form of integrated experiential learning, after school
programs, performance opportunities, educational classes and

workshops.
Center for the Evergreen Renovating a historic church into a mixed-use community ro@#%50,000
Arts Evergreen six rental studios for artists, ve o ces for full-time sta, a

ceramics facility, a mixed-use space, a large heated courtyard, and a
community sculpture garden.

Center Center Renovation and rehabilitation of historic theater including stru&bo&l,000
Theater repairs, new seating, a refurbished concession area, bathrooms, and
ground oor retail. Renovation of three second story apartments.
Part of a larger investment of Continuum Partners in San Luis
Valley.

Dancing Spirit Ignacio The new center, consisting of 3,750 square feet, will enable$&00,000
community partners to expand patronage through tourism, events,
projects, and classes that have been otherwise limited with their
current space. After the completion of the revitalized historic
site, the space will be fully ADA accessible, and will house several
classrooms, a gallery space, an o ce, a visitors information center,
bathrooms, a small kitchen area, storage, and event space.
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Projects City
HB22-1409

Florence Florence
Project

Grand Lake | Grand
Community | Lake
Center

Gunnison Art | Gunnison

Center

Hayden
Center*

Hayden

Holiday Denver

Theater 2

LCAC Los
Bodegas
Learning
Council’s
Hearth Center

Denver

Paonia

Mancos Mancos

Commons

Description Amount

Renovating the historic Florence Hotel and Rialto Theater. TH8500,000
Rialto theater will complete interior renovations and will be a
performing arts center, arts education facility, and community
center. The Hotel needs extensive interior and exterior renovation,
including HVAC, roof, and plumbing upgrades. The hotel adds 10
rental opportunities as overnight tourist, performer, and workforce
housing.

The Community House is a 101-year-old, state-designated his§&6000
structure that is the heart of the Grand Lake community and is

owned by the town. For almost 40 years it served as the home of the
Rocky Mountain Repertory Theatre until the organization moved to

a new home. The goal of this project is to reestablish the Community
House as a venue for wintertime productions to include movie

nights, potluck dinners, community dances, musical entertainment,
and educational lectures.

The $3.5 million project will allow the organization to renovat&1ihes0,000
historic building, expand and enhance arts programming, create

exible event spaces and welcome more participants, and upgrade
outdated infrastructure to improve energy e ciency.

Renovating a former high school space into a community spa$#,629,000
that includes creative arts space, community health, childcare,
economic development, general community space, youth activities,
event center space, and extracurricular education space. Phase
two will modernize the 350-seat auditorium (regional performing

arts, music and theater venue); retro t spaces for creative arts and
maker-space uses, educational and training classrooms, general
administration o ces, and innovation/technology spaces (including
the rst business accelerator in Northwest Colorado); and update
the facilities utility systems (including their rooftop solar array).

MCA applied for funding to complete interior renovations towa&480,000
up to 15 units of housing, administrative space, performance |spaces
and community space for neighborhood organizations and residents
in the historic Potter Highland District.

Constructing a building with a multimedia lab, classrooms, a &f€G0,000
library, and gardens

The Learning Council (TLC) is moving its services to the mai$650,000
street. It is curating a space to host classes, workshops, community
events, and festivals. The space will include: co-working space for
collaborating nonpro ts; a commercial kitchen to support food
equity projects; an ice cream parlor that will be a teen-run business;

a portal to our educational, cultural, and advocacy work; a multi-use
indoor/outdoor gathering space for community events; and safe,
shared space to inspire more community gatherings.

Establish a center dedicated to the printer’s art while restorina300,000
reusing the historic Mancos Times Tribune building and presses as a
community-based facility for students and graphic artists; building
four one-bedroom apartments (one ADA accessible).
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Projects City Description Amount
HB22-1409
Miners Alley | Golden Converting the former Meyer Hardware building into a 300-s2a500,000
theater, artist housing, and community spaces
Piknik Steam- | Building a 200-seat outdoor amphitheater at the Strawberry P&k25,000
Amphitheater | boat Elementary School Campus for regional arts groups, local schools,
Springs | and educational activities.
S2C Grand | Grand Building 18 units of a ordable rental housing along with shared$3,000,000
Lake Lake community amenities and gathering spaces and working studio rental
opportunities. All units within the project will be income-restricted
to households earning 60% to 80% (or less) of the Area Median
Income. Units will be intentionally designed and built with the
creative workforce in mind but will be equally suited to the general
workforce as well, including teachers, nurses, police, re ghters, etc.
Silverthorne | Silvert- | Revitalizing the town's old re station as a community gathering300,000
Fire Station | horne space, arts hub, and artist makerspace. This project will include an
Makerspace initial investment in equipment and supplies such as pottery wheels,
two kilns, painting and drawing supplies, metal working supplies and
woodworking equipment, as well as miscellaneous items such as
shelving, free standing light xtures, and worktables.
Studio Arts Boulder Multimedia studio art education center; gallery space; rooftop$1,500,000
Boulder terrace/community gathering space; multipurpose conference room
for nonpro ts; geothermal.
Su Teatro Denver Building a three-story facility with rehearsal space, meeting $586000
classroom space, o ce space, retail space, studio space, and
a ordable housing units. In June 2024, the CCI Council voted to
allow a scope change to allow for the purchase of 659 Sante Fe,
the “Blue Building” to establish an arts campus that includes space
for classrooms, o ces and performances, as well as prevent further
gentri cation within this historic community.
VFW Post 1 | Denver The proposed Phase Il improvements include the installation $150,000
Phase 2 an elevator and new staircase, structural work on the interior land
exterior walls of the second story, repairs to the exterior brick and
stucco, installation of energy e cient windows, and improvements
to ensure the building can support the weight and load of their
historic 1940s neon sign.
+D\GHQ &HQWHU LV IXQGHG SDUWO\ E\ +% DQG 6% \%
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COLORADO ECONOMIC
DEVELOPMENT COMMISSION
STRATEGIC FUND: ARPA

7KH &5* SURMHFWY DZDUGHG WKURXJK $53%$ JR WKURXJK WKH VDPH DSSOLFL
VWDWH OHJLVODWXUH DOWKRXJK WKH AQDO DZDUG LV DSSURYHG E\ WKH &
('« UDWKHU WKDQ WKH &&, $GYLVRU\ &RXQFLO

7KH DZDUGHG SURMHFWV KDYH EHHQ SULRULWL]HG GXH WR WKH VLJQLAFDQ
FRPPXQLWLHY 7R GDWH PLOOLRQ KDYH EHHQ DZDUGHG

2 WKH IRXU SURMHFWY DZDUGHG WKXV IDU WKUHH FRQWUDFWY KDYH FORYV
DZDUGHHV E\ ")

Projects City Description Amount
ARPA

Montbello | Denver Building a hub with 97 a ordable apartments, a healthy foods gr6e390,000
FreshLo store and nutrition education center, several small community retail

spaces, o ces for community-based nonpro ts, and a two-story
cultural arts wing run by the Colorado Black Arts Movement dba
FreshLo Arts (includes a black box theater, performing and presenting
venues, and recital/rehearsal spaces).

Artspace Colorado | An adaptive reuse of the Tim Gill Center for Public Media and ne$%,000,000
Colorado | Springs | construction to create 51 units of multi-family workforce housing
Springs focused on creative communities and 7,500 square feet of commercial
space. It will be built to the 2020 Enterprise Green communities
standards, photovoltaic capacity and electric vehicle (EV) ready
parking. The project also includes exterior murals and public art.

South Plattel Com+ Urban Land Conservancy, along with partners from the Collabor&g¢®ir0,000
Crossing merce of Commerce City Nonpro ts (C4), including Kids First Health Care,
Hub City Kids In Need of Dentistry, and the Early Childhood Partnership of

Adams County, and Nesbitt Development, will create a community
hub at the previous Adams County Human Services Department
building. It will be repurposed to provide 60 units of a ordable housing
at 30-80% AMI. This space will additionally o er a drop-in childcare
program serving children of parents while they are receiving services
on the site—with purposeful design including various materials and
opportunities for children to engage with the arts (music, dramatic
play, arts/crafts).
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Projects City Description Amount
ARPA

The Termi- | Grand The Grand Junction DDA intends to redevelop the historic site, | $3,206,471

nal Grand | Junction | which was vacated by Greyhound Bus Lines in 2021, by developing

Junction a mixed-used project across two buildings connected by a skybridge.
The rst building will be home to an energizing mix of commercial
uses surrounding a central courtyard, including an innovative culinary
operation and a rst-of-its-kind downtown Space to Create artist
co-op called Terminal S2C. A large, modern gallery and event space
will be surrounded by 12 individual artist studios and a multiple-use
community space. The second building will include additional arts,
culinary and retail o erings for downtown pedestrians as well as up to
90 urban apartments, of which 30 rental units will be maintained for
the local workforce at an average AMI of 100% or less. The Terminal
will be the rst workforce, and the rst mixed-income project, in
downtown Grand Junction.

COMMUNITY REVITALIZATION TAX
CREDITS

&&, KDV UHFHLYHG PDQ\ LQTXLULHYVY IURP DSSOLFDQWY ORRNLQJ IRU &5* IXC
IXQGY EHLQJ HQFXPEHUHG $URXQG RI WKHVH SURVSHFWLYH SURMHFWYV L
1RWDEO\ WKHUH DUH 6SDFH WR &UHDWH SURMHFWYV ZLWK IXQGLQJ QHHGV L
DQG 6DOLGD

7KH &RPPXQLW\ SHYLWDOL]DWISR@J7DPRUBEGLAWW WBER&LVKHG ZLWK +% &L

&RPPXQLW\ 5SHYLWDOL]DWLRQ ,QFHQWLYHV 7KH &57& SURJUDP EXLOGV RQ V

'KLOH &5* JUDQWYV VXSSRUWHG FUHDWLYH FDSLWDO SURMHFWV WKDW FRF
KRXVLQJ FRPPHUFLDO VSDFHV SHUIRUPDQFH VSDFH FRPPXQLW\ JDWKHULC
UHWDLO SDUWQHUVKLSV IRU WKH SXUSRVH RI HFRQRPLF UHFRYHU\ DQG GLY
HQWUHSUHQHXUV DUWLVDQV DQG FRPPXQLW\ QRQ SURAW RUJDQL]DWLRQV
FRQWLQXH WR VXSSRUW FDSLWDO SURMHFWV ZLWK VLPLODU LPSDFWV WR W

$GGLWLRQDOO\ WKH &57& SURJUDP FRQFHUQV FRPPXQLW\ UHYLWDOL]DWLR
LQGXVWULHY DQG LQ FRQQHFWLRQ WKHUHZLWK H[WHQGLQJ WKH FRPPXQL
DQ LQFRPH WD[ FUHGLW IRU H[SHQVHV LQFXUUHG LQ FRPSOHWLQJ LQIUDVW
FUHDWLYH LQGXVWU\ ZRUNHUYV

&57& ZLOO SURYLGH XS WR PLOOLRQ LQ DYDLODEOH WD[ FUHGLWY XS WEF
IRU HOLJLEOH &RORUDGR WD[ SD\HUV (OLJLEOH SURMHFWY FDQ DSSO\ IRU
WRWDO HOLJLEOH H[SHQVHVY RI D SURMHFW
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e
COFTM SERVICES & ACHIEVEMENTS

COLORADO OFFICE OF FILM, TELEVISION & MEDIA HIGHLIGHTS

,Q AVFDO \HDU &2)70 DQG WKH (FRQRPLF '"HYHORSPHQW &RPPLVVLRQ
WRWDOLQJ DSSUR[LPDWHO\ PLOOLRQ IRU QHZ SURMHFWV

7KHVH SURMHFWY HVWLPDWHG WKDW WKH\ ZRXOG

Createb27 jobs
/)y~ Spends21.7 millionin
Colorado

Produce$b39 millionin
estimated economic activity
using the multiplier e ect
provided by the Leeds School
of Business

——— Generate an estimated
$2.4 millionin state
taxes

ORVW )< SURMHFWY DUH VWLOO LQ SURGXFWLRQ DQG WKH AQDO DXGLW
LQYHVWPHQW 52,

&2)70 DOVR KRVWHG VSRQVRUHG DQG RU SURYLGHG LQ NLQG PDUNHWLQJ
SHUVRQ LQGXVWU\ HYHQWY DQG AOP IHVWLYDOV

7KH RIAFH DOVR ODXQFKHG D QHZ ZRUNIRUFH GHYHORSPHQW LQLWLDWLYH
FRPPXQLWLHY DQG KRVWHG IRXU ZRUNVKRSV ZLWK WKH %RXOGHU &RXQW\ )

&2)70 VSRQVRUHG DQG RU FRRUGLQDWHG VHYHQ VRFLDO LPSDFW DQG HGXF
EHHQ FRPSOHWHG RU DUH LQ SURGXFWLRQ 7KHVH SURMHFWY LQFOXGH

A “The Film Exposure Program = )ROORZLQJ WKH VXFFHVVIXO ODXQFK RI WKH )LOP (
SDUWQHUHG ZLWK '"H:HEHU OHGLD OHVD &RXQW\ 6FKRRO 'LVWULFW D (
PDNH DQ HLJKW PLQXWH GRFXPHQWDU\ DERXW WKH SURJUDP DQG LWV L
DQG LV JRLQJ WR EH KRXVHG RQ WKH SURJUDP:-V ZHESDJH

A *Orchestra Documentary” &2)70 LV ZRUNLQJ LQ SDUWQHUVKLS ZLWK WKH "HQYHL
D PLOQXWH GRFXPHQWDU\ KLIKOLJKWLQJ WKH '"HQYHU 6FKRRO RI WKH $
DQG LV DZDLWLQJ GHOLYHU\ WR 3%6

A “ Fabrica de Arte Americas " &2)70 FROODERUDWHG ZLWK WKH 8QLYHUVLW\ RI &ROF
2IAFH DQG %LHQQLDO Rl WKH $PHULFDV WR SURGXFH D PLQXWH GRFX
$PHULFDVY D SURPLQHQW LQWHUGLVFLSOLQDU\ DUW KXE LQ +DYDQD &X
WKH &LWLHV 6XPPLW Rl WKH $PHULFDV 7KH AOP DLUHG RQ 5RFN\ ORXQW
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A “Denver Homelessness Documentary”: &2)70 FROODERUDWHG ZLWK WKH &DULQJ IRU 't
DQG /LTXLG /XFN 3URGXFWLRQV WR SURGXFH D PLQXWH GRFXPHQWDU\
'"HQYHU LV IDFLQJ DQG WKH ULVLQJ UHVRXUFHV IRU KRPHOHVYV LQGLYLG
FRPSOHWHG LQ ODWH

A “Nothing Safer. &2)70 FROODERUDWHG ZLWK WKH /W *RYHUQRU:-V 2IAFH DQG \
WR SURGXFH D PLQXWH GRFXPHQWDU\ VKDULQJ WKH XQLTXH VWRULHYV
VNLOOV LPSURYHG VHOI2HVWHHP DQG HDUQHG D VDODU\ ZKLOH RQ WKI
37.&3 7KH AOP ZLOO DLU RQ 5RFN\ ORXQWDLQ 3%6 LQ

A “Circular Colorado Project’ LV D GRFXPHQWDU\ LQ FROODERUDWLRQ ZLWK 7KH &L
&HQWHU DQG (EHUVROHO(',$ WR FUHDWH D PLQXWH GRFXPHQWDU\ HJ[S
&RORUDGDQV 7KH AOP LV FXUUHQWO\ LQ SRVW SURGXFWLRQ DQG ZLOO

A “SBDCPSAs” LV D VHULHV Rl VKRUW IRUP 36%$ YLGHRV LQ FROODERUDWLRQ Z
WKH 6PDOO %XVLQHVY $FFHOHUDWHG *URZWK 3URJUDP DQG WKH %XVLC
GHVLIQHG WR EH KRVWHG RQ WKH 6%'& ZHEVLWH WR DFW DV D UHVRXUF
DERXW WKH SURJUDPYV

,Q SDUWQHUVKLS ZLWK WKH *DWHV )DPLO\ )RXQGDWLRQ &2)70 FRRUGLQDWH
KLJK VFKRRO VWXGHQWY DW WKH 8WH ORXQWDLQ 8WH DQG 6RXWKHUQ 8WH
LQWHUYLHZLQJ OLJKWLQJ DQG AOPLQJ D VXEMHFW

&2)70 KDV ODXQFKHG DGGLWLRQDO VLWHV LQ WKH 5HJLRQDO /LDLVRQ 3URJI

&2)70 H[SDQGHG WKH )LOP ([SRVXUH 3URJUDP )(3 IURP VHUYLQJ IRXU VFKR
DGGLWLRQDO VFKRRO VLWHV RQH LQ ORQWURVH 6FKRRO 'LVWULFW DQG WK
VWXGHQWY RYHU WKH FRXUVH Rl WKH \HDU 7KH SURJUDP DOVR H[SDQGHG V
ZLWK *- &UHDWHYV DQG 'RZQWRZQ *UDQG -XQFWLRQ IRU IRXU VWXGHQWV WK

FILM INCENTIVES

7KH IROORZLQJ LQFHQWLYHY ZHUH DSSURYHG E\ WKH ('& IRU &RORUDGR ED)

TELEVISION

“Lifestyle Series 1”

$SSURYHG LQ )HELfestple&)Seriesl IROORZV WKH VKRZ-V KRVW DV KH WDNHV RQH F
WUDQVIRUPLQJ FDELQV IURP DQ XQOLYDEOH FRQGLWLRQ DQG WXUQLQJ W
7KH SURMHFW LV SURGXFHG E\ +LJK 1RRQ 3URGXFWLRQV //& 7KH SURMHFW
DOQWLFLSDWHG ORFDO VSHQG RI DQG ORFDO FUHZ PHPEHU KLUHYV

“Lifestyle Series 2"

$SSURYHG LQ )HELfestple&)Series2 LV D VHULHY WKDW IROORZV WZR G\QDPLF KRV\
GUHDP KRPH ZKHUH RWKHUV VHH GLVDVWHU 3DUWQHUV LQ OLIH DQG EXVLQ
FLW\ D PDMRU PDNHRYHU WUDQVIRUPLQJ LWV PRVW UXQGRZQ SURSHUWLHYV
SURMHFW LV SURGXFHG E\ +LJK 1RRQ 3URGXFWLRQV //& 7KH SURMHFW ZLO
DQWLFLSDWHG ORFDO VSHQG RI DQG ORFDO FUHZ PHPEHU KLUHYV

“Lifestyle Series 3”

$SSURYHG LQ LXe3thle Series3 LV D VHULHYV IROORZLQJ UHDO HVWDWH FRQVXOWI
KHOSLQJ GHVSHUDWH KRPHRZQHUV VHOO WKHLU OLIHOHVV KRPHV 7KH SUR
7KH SURMHFW ZLOO KDYH SRVW SURGXFWLRQ LQ 'HQYHU ZLWK DQ DQWLFLS
PHPEHU KLUHV
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“Lifestyle Series 4”

$SSURYHG LQ 41Xe&3thle Series4 LV D UHDOLW\ WHOHYLVLRQ VKRZ FHQWHUHG RQ V
DEDQGRQHG EXLOGLQJ 3URGXFHG E\ +LJK 1RRQ 3URGXFWLRQV //& WKH VKEF
7KH SURMHFW LV DQWLFLSDWHG WR KDYH D ORFDO VSHQG RI DQG KDY

“Lifestyle Series 5”

$SSURYHG LQ 4Xe&3thle Series5 LV DQ XQVFULSWHG UHDOLW\ VKRZ FHQWHUHG DU
RI T)UDQNHQVWHLQ KRPHV - BURGXFHG E\ +LJK 1RRQ 3URGXFWLRQV //& SRV
SURMHFW LV DQWLFLSDWHG WR KDYH D ORFDO VSHQG RI DQG KDYH

“Lifestyle Series Pilot 1”

Lifestyle Series Pilot1 LV D UHDOLW\ WHOHYLVLRQ VKRZ IRFXVHG RQ WKH UHQRYDWI
WKDW ZDV DSSURYHG LQ -XQH 7KH VKRZ LV SURGXFHG E\ +LJK 1RRQ 3UF
SURGXFWLRQ LQ '"HQYHU 7KH SURMHFW LV DQWLFLSDWHG WR KDYH D ORFDC

“Project Slate”

$SSURYHG LQ OPrbjéckSlate LV D VKRUW IRUP HSLVRGLF VSRUWY GRFXPHQWDU\
OHGLD //& 7KH VHULHV FKURQLFOHYVY WKH MRXUQH\ RI D FKDPSLRQVKLS ZLQ(
RI UHFRYHULQJ IURP D FDUHHU WKUHDWHQLQJ LQMXU\ 7KH SURMHFW KDV D
ORFDO FDVW DQG IRXU ORFDO FUHZ PHPEHU KLUHYV

“Coach Prime” Season Three

$SSURYHG LQ )HEGHXcBPrime 6 HDV R Q LV D PXOWL SDUW GRFXPHQWDU\ VHULH\
BURGXFHG E\ 60%$& 3URGXFWLRQV ,QF WKH VHULHV ZLOO EH AOPHG LQ %RX
VSHQG RI DQG ORFDO FDVW DQG FUHZ KLUHYV

“High Science” Season Three

High Science 6HDVRQ 7KUHH DSSURYHG LQ )HEUXDU\ LV DQ XQVFULSWHG UHI
EDVHG FDQQDELV FRPSDQ\ &OHDU &DQQDELV ,QF 3URGXFHG E\ +6 3URGXFW
ORFDO VSHQG RI DQG ORFDO FDVW DQG FUHZ KLUHYV

“High Science” Season Two

High Science 6HDVRQ 7ZR DSSURYHG LQ -XO\ LV DQ XQVFULSWHG UHDOLW\ V
FDQQDELY FRPSDQ\ &OHDU &DQQDELV ,QF 3URGXFHG E\ +6 SBURGXFWLRQV /
VSHQG RI DQG AYH ORFDO FDVW DQG FUHZ KLUHV

FEATURE FILMS

“Giant Void Project”

$SSURYHG LQ -Gi@tVoid Project LV D IHDWXUH AOP WKDW IROORZV D ORQHO\ SUR
VWDUWOLQJ GLVFRYHU\ WKDW XSHQGYV KHU SODFH LQ WKH XQLYHUVH 7KLV
KDV DQ DQWLFLSDWHG EXGJHW RI ZLWK DQWLFLSDWHG ORFDO FDV

Project Shelter

$SSURYHG LQ Pwoj¢ttShelter LV D IHDWXUH AOP WKDW ZLOO EH VKRW LQ *UDQG
7KH GUDPD LV DERXW AYH SHRSOH VXIIHULQJ IURP KRPHOHVVQHVV ZKR VHI
UHGHPSWLRQ WKURXJK D QHYHU LPDJLQHG KHDUWDFKH 7KH SURGXFWLRQ ¥
DQ DQWLFLSDWHG ORFDO FDVW DQG FUHZ KLUHV

Project Snow

$SSURYHG LQ OProjgckSnow SURGXFHG E\ $ /RQJ :LQWHU 3URGXFWLRQV //& IRO

/I[HVWHU DV WKH\ VHDUFK IRU KLV PRWKHU ZKR KDV JRQH PLVVLQJ )LOPLQJ

7THOOXULGH 7URXW /DNH DQG 5LFR 7KH SURGXFWLRQ LV HVWLPDWHG WR V
ORFDO FDVW DQG FUHZ KLUHV

Colorado O ce of Economic Development and International Trade | FY 23-24 140



“Project Purple”

$SSURYHGLQ OPtdjEdPurple LV D GUDPHG\ IROORZLQJ WKH AUVW DQQLYHUVDU\
KLV RZQ OLIH ZKHQ WKH IDPLO\ FRPHY WRJHWKHU WR VRUW RXW WKHLU JU|
SURGXFWLRQ DQWLFLSDWHG AOPLQJ '"HQYHU *ROGHQ :KHDW 5LGJH 7KH AO
DQG ORFDO FDVW DQG FUHZ KLUHV

“Welcome to the Fishbowl”

$SSURYHG LQ )HBWex@amelto the Fishbowl LV D IHDWXUH AOP WKDW IROORZV D PRWK
FDUHHU PDNLQJ RIIHU 7KH AOP LV VHW WR AOP LQ 'HQYHU *ROGHQ (YHUJU
DQWLFLSDWHG VSHQG RI DQG DQ DQWLFLSDWHG ORFDO FDVW DQG

COMMERCIALS

“Project VI”
$SSURYHG LQ )HERJofeDXWN LV D VODWH RI FRPPHUFLDO SURMHFWYV FRQVLVWLQ
BURGXFHG E\ ODVV ); OHGLD WKH SURGXFWLRQ DQWLFLSDWHG AOPLQJ LQ 'F

HVWLPDWHG ORFDO VSHQG RI DQG ORFDO FDVW DQG FUHZ KLUHYV
VIDEO GAMES

Idol Minds Iris Phase |

$SSURYHG LQ ODUFK ,GRO OLQGV //& ZLOO OHDG ERWdecrisiPh&&ellY HORSPH

Project Iris Phase | LV D VWRU\ GULYHQ AUVW SHUVRQ P\VWHU\ JDPH ZLWK FRPSHO(
WDFWLOH JDPHSOD\ 7KH VWXGLR LV XVLQJ LWV LQGXVWU\ OHDGLQJ PRWLR
ZLWK WKH ORFDO '"HQYHU DFWLQJ WDOHQW WR GHOLYHU D IXQ H[FLWLQJ D(
SURMHFW ZLOO EH UHOHDVHG LQWHUQDWLRQDOO\ WKURXJK D WRS WLHU VYV
VSHQG RI DQG KLULQJ ORFDO FDVW DQG FUHZ PHPEHUYV

Project Iris Phase I

$SSURYHG LQ YHEUXDU\ 6HUHQLW)\ )RUJH //& ZDV DZDUGHG DQ LQFHQWL"
,ULV YLGHR JDPH /LNH W KPrblett IRWIK\HUEIUGWHEFESRWYQ DQ LQOQRYDWLYH QRQ OLC
DQG JURXQGHG ZLWK XQH[SHFWHG GUDPDWLF GHSWK 3URMHFW ,ULV KDV VI
RI WKH ODUJHVW YLGHR JDPH FRPSDQLHV LQ WKH ZRUOG ZKR ZLOO EH SUR
EXW DQ DGGLWLRQDO FRPPLWPHQW RI VLIQLAFDQW PDUNHWLQJ VXSSRUW W
7KH VHFRQG SKDVH RI 6HUHQLW\ )RUJH:V ,ULV LV HVYWLPDWHG WR VSHQG
PHPEHUYV

THE COFTM TEAM

7KH &RORUDGR 21AFH Rl (FRQRPLF '"HYHORSPHQW ,QWHUQDWLRQDO 7UDGH:
AYH PHPEHUV

A )LOP &RPPLVVLRQHU 'RQDOG =XFNHUPDQ
'"HSXW\ )LOP &RPPLVVLRQHU $ULHOOH %UDFKIHOG

T

6HQLRU 3URJUDP ODQDJHU ODND\OD 2-0DOOH\

o

SURJUDP ODQDJHU 6N\ODU OF.HOYH\

T

,QFHQWLYH $QDO\VW &RG\ 3HDUVRQ
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COLORADO
TOURISM OFFICE

7KH PLVVLRQ RI WKH &RORUDGR 7RXULVP 2IAFH &72 LV WR 1"
VSHQGLQJ WKURXJK WKH SURPRWLRQ DQG GHYHORSPHOY . rI
VXVWDLQDEOH WUDYHO H[SHULHQFHV WKURXJKRXW ™ IRXU |
RXU VWDWH ‘H DFFRPSOLVK WKLV JRDO WKURX.Y¥ vWDWHZI 75
FROODERUDWLRQ ZLWK GHVWLQDWLRQ PDUN'" _~QJ RUJDC"
ORFDO FRPPXQLWLHV DQG SULYDWH EXY"™ wVVHV

Colorado O ce of Economic Development and International Trade | FY 22-23 142



COLORADO TOURISM OFFICE:
ANNUAL REPORT FISCAL YEAR 2024

7KH &RORUDGR 7RXULVP 21AFH &72 LQ FRQWLQXHG WR

VWUHQIJWKHQ FROODERUDWLRQ ZLWK SDUWQHUV EXLOGLQJ VWUDWHILHV W
DGGUHVY DUHDV VWLOO LQ UHFRYHU\ ZLWK VXFFHVV LQ WKH IURQW UDQJH
ZKLOH VWUHQJWKHQLQJ VWHZDUGVKLS DQG YLVLWRU FUUYUDUJHRAFHAYW LY
UHVRUW DUHDYV DV ZRUN FRQWLQXHV WR EX_-OD6 ELEN LGWHUQDWLRODO

WUDYHO
7JUDYHO VSHQGLQJ LQ &RORUDGR JUHZ IURP ELOOLRQ LQ
WR ELOOLRQ LQ D LQFUHDVH -XVW RVHU

RI WKDW JURZWK LV DWWULEXWHG WR WKH "lHHQYHU URJILRG DORQH
$GGLWLRQDOO\ WKH /RQJZRRGV 7UDYHO 86%$ 5SHSRUW LQGLFDWHYV
WKDW YLVLWDWLRQ WR &RORUDGR LQFUHDVHG IIIRP PLOOLRQ LQ

WR PLOOLRQ LQ D LQFUHDVH "LtUPFW WUDYHO
JHQHUDWHG WD[ UHYHQXH LQFUHDVHG IURP ELOOLRQ LQ WR
ELOOLRQ LQ DQ LQFUHDVH RI
'LUHFW WUDYHO JHQHUDWHG HPSOR\PHQW H[SHULHQFHG D JDLQ RI
DSSUR[LPDWHO\ MREV ZLWK D WRWDO RI 7KLV ZDV
D LQFUHDVH LQ HPSOR\PHQW FRPSDUHG WR Q

HYHU\ PLOOLRQ LQ WUDYHO UHODWHG VSHQGLQJ UHVXOWHG LQ VHYHQ

MREV IRU WKH LQGXVWU\ 2YHUQLJKW EXVLQHVV WULSV JUHZ E\ LQ
IURP 7KH WRS WKUHH DFWLYLWLHY DQG H[SHULHQFHYV

IRU RYHUQLJKW YLVLWRUV WR &RORUDGR LQ ZHUH VKRSSLQJ

VLIKWVHHLQJ DQG DWWHQGLQJ D FHOHEUDWLRQ

,Q DGGLWLRQ WR SURPRWLQJ HFRQRPLF GHYHORSPHQW WKH &72
FRQWLQXHG LWV IRFXV RQ GHVWLQDWLRQ VWHZDUGVKLS 'HVWLQDWLRQ
VWHZDUGVKLS EDODQFHV TXDOLW\ RI OLIH IRU UHVLGHQWY DQG TXDOLW\
RI H{SSHULHQFH IRU YLVLWRUV ZKLOH HQKDQFLQJ RXU HQYLURQPHQW
DQG FRPPXQLWLHV 7KH &72-V 'R &RORUDGR 5LJKWu

FDPSDLJQ HGXFDWHV YLVLWRUV DQG UHVLGHQWYV RQ ZD\V WR WUDYHO
WKRXJKWIXOO\ DQG UHVSRQVLEO\ WKURXJKRXW WKH VWDWH &RUH
PHVVDJHV LQFOXGH WRSLFV OLNH ZDWHU VDIHW\ AUH SUHYHQWLRQ
WUDVK PLWLJDWLRQ EDFNFRXQWU\ VDIHW\ DQG VXVWDLQDEOH WUDYHO

CTO SERVICES & HIGHLIGHTS

MARKETING & PROMOTION

A &72.V )<  6XPPBhhedLate Brighter FDPSDLJQ UDQ IURP $SULO WR 2FWREH
LQAXHQFLQJ RYHU PLOOLRQ &RORUDGR WULSV WKDW ZRXOG QRW KDY
FDPSDLJQ GHOLYHUHG ELOOLRQ LQ YLVLWRU VSHQGLQJ DQG 52, FDP
PRUH HIAFLHQW WKDQ WKH LQGXVWU\ DYHUDJH RI

A 7KH &72 FRQWLQXHG LWV L Q V3hiné WLiBdBriyHe® FIRRS DLIQ\GHU )< 7KH
FDPSDLJQ UDQ IURP 2FWREHU WR ODUFK DQG GLUHFWO\ LQAXHQF

LQ VSHQGLQJ 7KH FDPSDLJQ 52, ZDV UDQNHG LQ WKH 8 6 DQG VHW D
LQYHVWPHQW HYHU PHDVXUHG
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7KH &D®Colorado Right FDPSDLJQ FRQWLQXHG LQ )< HGXFDWLQJ ERWK YL
KRZ WR H[SORUH &RORUDGR PLQGIXOO\ DQG UHVSHFWIX0OO\ 3URPRWLRQG
WUDVK PLWLJDWLRQ RIlI SHDN WUDYHO EDFNFRXQWU\ VDIHW\ DQG PRU¥
SDUWQHUV WKURXJKRXW WKH VWDWH LQFOXGLQJ &RORUDGR 3DUNV DQ

The Do Colorado Right FDPSDLJQ DFKLHYHG D FOLFN WKURXJK UDWH DOPRVW WK
EHQFKPDUN DQG GHOLYHUHG RYHU PLOOLRQ SDLG LPSUHVVLRQV ZLW
DQG &RORUDGR FRP 'R &RORUDGR 5LJKW ZDV DPSOLAHG E\ FXVWRPL]HG
GHVWLQDWLRQV WKURXJKRXW WKH VWDWH LQFOXGLQJ 6WHDPERDW 6SU

,QAXHQWLDO LQ ERWK GRPHVWLF DQG LQWHUQDWLRQDO PDUNHWV WKH
GHVWLQDWLRQV DURXQG WKH VWDWH WR ODXQFK 0,&+(/,1 *XLGH &RORU
WR TXDOLW\ VXVWDLQDELOLW)\ DQG LQQRYDWLYH GLQLQJ H[SHULHQFHV
PDUNHWVY DQG UHFRJQL]JHG FORVH WR &RORUDGR UHVWDXUDQWV HOH

7KH &72 VDZ VWURQJ SHUIRUPDQFH RQ VRFLDO LQ )< JDUQHULQJ PR
RYHU PLOOLRQ HQJDJHPHQWY DFURVV VRFLDO FKDQQHOV 7KH ODXQF

HQJDJHPHQW UDWH PRUH WKDQ WULSOH 6SURXW 6RFLDO-V LQGXVW
VRFLDO PHGLD LQAXHQFHUV JHQHUDWLQJ PRUH WKDQ PLOOLRQ HQJE

7KH &72 FROQOWLQXHG LWV SRSXODU 3DLG OHGLD DQG 6RFLDO OHGLD OHGI
RYHU SDUWLFLSDWLQJ SDUWQHUV 7KHVH SDUWQHUV FRQWULEXWHG F
RYHU GHOLYHULQJ D YDOXH RI RYHU PLOOLRQ DQG RYHU Pl

&RORUDGR:-V PDUNHWLQJ ZDV HQKDQFHG E\ D QDWLRQDO DQG LQ VWDWHF
SXEOLF UHODWLRQV HIIRUWV LQ )< UHVXOWHG LQ PRUH WKDQ VW
HLJKW WUDYHO UHJLRQV Rl WKH VWDWH DQG JHQHUDWLQJ ELOOLRQ

Q)< &RORUDGR FRP JDUQHUHG PLOOLRQ VHVVLRQV 7KH VLWH L
WRXULVP ZHEVLWHV IRU SDJH RQH NH\ZRUGV DFFRUGLQJ WR %ULJKW (G
&72 HYROYHG WHFKQRORJ\ IRU WKH ZHEVLWH LPPHGLDWHO\ LPSURYLQJ
DQG 6(2 IURP D WR

Q)< &72 GLVWULEXWHG ([SORUH &RORUDGR 2IAFLDO

,Q )< WKH &72-V SDLG VHDUFK SURJUDP JHQHUDWHG RYHU ORG
RXWERXQG FOLFNV WR SDUWQHUV QHZVOHWWHU VLIQXSY DQG YDFDWLI

7KH &72 KHOSHG VXSSRUW PDUNHWLQJ HITRUWYV IRU 7RXU &RORUDGR DQ
LQ WR EROVWHU WRXUV PHHWLQJY DQG HYHQW EXVLQHVVHYV V

INTERNATIONAL TOURISM

A

A

, OQWHUQDWLRQDO YLVLWRUV KDYH D KLJK HFRQRPLF LPSDFW IRU WKH VYV
PRUH DUHDV RI WKH VWDWH VSHQGLQJ PRUH SHU SHUVRQ SHU WULS WK

YLVLWDWLRQ QXPEHUV VKRZ WKDW WUDYHOHUYV DUH YLVLWLQJ &ROR
$VLD 3DFLAF KDV QRW UHWXUQHG WR SUH SDQGHPLF OHYHOV 1RUWK $P
VKRZLQJ LQFUHDVHV LQ YLVLWDWLRQ IURP WKH VWDWH:V KLIJK OHYHO P
WR UHFRYHU LQ $VLD DQG 2FHDQLD DUH H[SHFWHG WR UHWXUQ LQ |

7TKH &72 FXUUHQWO\ KDV LQ PDUNHW LQWHUQDWLRQDO UHSUHVHQWDWL"®
,UHODQG &DQDGD $XVWUDOLD *HUPDQ VSHDNLQJ FRXQWULHV )UDQFH

)XQGLQJ IURP WKH 8 6 (FRQRPLF 'HYHORSPHQW $GPLQLVWUDWLRQ ('$
KDV DOORZHG WKH &72 LQWHUQDWLRQDO WHDP WR UHDFK PRUH SRWHQ\
WKURXJK SDQ (XURSHDQ DQG ZLQWHU VSHFLAF FDPSDLJQV

7KH SDQ (XURSHDQ FRQVXPHU SURPRWLRQ LV UHDFKLQJ DXGLHQFHV QR
JUDQFH DQG *HUPDQ\ EXW DOVR DGGLQJ LQVSLUDWLRQ LQ ,WDO\ DQG 6
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A 'LQWHU SURPRWLRQ UHDFKHV &RORUDGR:V WRS ZLQWHU YLVLWRUV LQ $
WKH &72 DQG &RORUDGR GHVWLQDWLRQ SDUWQHUV WR SDUWLFLSDWH L
6\GQH\ DV ZHOO DV KRVW 9,3 HYHQWYV WDUJHWLQJ ZLQWHU YLVLWRUV L

DESTINATION STEWARDSHIP

7KH &72 LV GHGLFDWHG WR HPEHGGLQJ GHVWLQDWLRQ VWHZDUGVKLS LQWR
‘H DGGUHVV WKH HYROYLQJ FKDOOHQJHV DQG RSSRUWXQLWLHY ZLWKLQ &R
FRPSUHKHQVLYH DSSURDFK DLPLQJ WR EDODQFH UHVLGHQW ZHOO EHLQJ Z!
SURWHFWLQJ RXU FXOWXUDO KHULWDJH DQG QDWXUDO UHVRXUFHV 2XU VW
VXVWDLQDELOLW\ DQG LQFOXVLYHQHVYVY DLPLQJ WR EXLOG UHVLOLHQW GH

2XU SURJUDPV LQFOXGLQJ 'HVWLQDWLRQ 'HYHORSPHQW *UDQWV )XQGLQJ
WKH DQQXDO *RYHUQRU-V 7RXULVP &RQIHUHQFH DOLJQ ZLWK RXU GHVWLQD
VXSSRUW WKH LQGXVWU\ ZKLOH IRVWHULQJ D VXVWDLQDEOH IXWXUH IRU W}

A Q)< WKH &72 LQLWLDWHG WKH &RORUDGR "HVWLQDWLRQ 6WHZDUG
ORQJ HIIRUW WKDW HQJDJHG FRPPXQLWLHYV LQ VKDSLQJ WKH IXWXUH RI
DQG HLIKW UHJLRQDO SODQV VHUYH DV D FRPSUHKHQVLYH JXLGH IRU W
VWDNHKROGHUV WR DGGUHVV VKDUHG SULRULWLHY RYHU WKH QH[W GHF
UHTXLUHY LOWHUFRQQHFWHG HIIRUWYV WKH SODQ XQGHUVFRUHV WKH L
SDUWQHUVKLSY WR DOLJQ LQLWLDWLYHY DFURVYVY DJHQFLHYV RUJDQL]DW

A Q)< RlI WKH FUHDWLYH DVVHW SURGXFWLRQ VKRRWYV ZHUH DZL
SHLPDJLQH &RORUDGR 7RXULVP SURJUDPV 7KHVH VKRRWYV UHSUHVHQW
2(',7 UHFHLYHG LQ -DQXDU\ SURYLGLQJ SDUWQHUYV ZLWK SKRWRJUD¢
PDUNHWLQJ QHHGYV

A 7KH &72 ODXQFKHG WKH '"HVWLQDWLRQ 'HYHORSPHQW OHQWRU 3URJUDP
&RORUDGR GHVWLQDWLRQ RUJDQL]DWLRQV DQG LQGXVWU\ DVVRFLDWLR
FRPPXQLWLHY ZLWK FRQVXOWLQJ KRXUV OHDGLQJ WR SURMHFWYV V
SHDN VHDVRQ PDUNHWLQJ VWUDWHILHY DQG FRQYHQWLRQ VSDFH SODC

A Q)< WKH &72 ODXQFKHG WKH '"HVWLQDWLRQ %OXHSULQW 3URJUDP
RUJDQL]DWLRQV 7KH SURJUDP LQFOXGHV D GHVWLQDWLRQ DVVHVVPHQ\
ZRUNVKRS DQG KRXUV RI FRQVXOWLQJ WR DGYDQFH LGHQWLAHG SUL
VHUYHG FRPPXQLWLHV HQJDJLQJ RYHU UHVLGHQWY DQG VWDNHK!
DQG PHHWLQJV $ WRWDO RI FRQVXOWLQJ KRXUV ZHUH SURYLGHG U
GHYHORSPHQW FDPSDLJQV WUDLOKHDG DPEDVVDGRU SURJUDPV DQG G

A 7KH &RORUDGR 7RXULVP 2IAFH &RORUDGR (QHUJ\ 2IAFH DQG &RORUDGF
FROODERUDWLRQ ZLWK WKH &RORUDGR 6FHQLF +LVWRULF %\ZD\ &RPPL
(OHFWULF %\ZD\V VWDWHZLGH $V RI 0D\ Rl WKH VWDWH -V 6FHQL
&RORUDGR (OHFWULF %\ZD\ GHVLJQDWLRQ

$OSLQH /RRS 6FHQLF
%\zD\ +LJK
&OHDUDOQFH o
YHKLFOH UHTXLUHG

&ROOHJLDWH 3HDNYV
6FHQLF %\ZD\

&RORUDGR S5LYHU
+HDGZDWHUYV 6FHQLF
%\ZD\

J)ODW 7RSV 6FHQLF
%\ZD\
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*ROG %HOW 7RXU 6FHQLF %\ZD\
*UDQG OHVD 6FHQLF %\ZD\
*XDQHOOD 3DVV 6FHQLF %\ZD\
+LJKZD\ Rl /HIJHQGV 6FHQLF %\ZD\
/DULDW /RRS 6FHQLF %\ZD\

OW %OXH 6N\ 6FHQLF %\ZD\

3HDN WR 3HDN 6FHQLF %\zZD\
6LOYHU 7KUHDG 6FHQLF %\ZD\

7RS Rl WKH 5RFNLHV 6FHQLF %\ZD\
7UDLO 5LGJH 5RDG 6FHQLF %\ZD\
6DQWD )H 7UDLO 6FHQLF %\zZD\
6RXWK 30DWWH 5LYHU 7UDLO 6FHQLF %\ZD\
‘HVW (ON /RRS 6FHQLF %\ZD\

A &UHDWHG DQG IXQGHG E\ +% "6XSSRUW 'DUN 6N\ 'HVLIJQDWLRQ $QG
FRQWLQXHG LWV &RORUDGR 'DUN 6N\ &HUWLAFDWLRQ OHQWRU SURJUDP
SURMHFW EDVHG FRQVXOWLQJ IURP D 'DUNB6N\ &RORUDGR PHQWRU WR K
6N\ 30DFH ,'63 FHUWLAFDWLRQ ,Q LWV LQLWLDO \HDU IRXU ORFDWLRQ

FRQVXOWLQJ KRXUV ZHUH SURYLGHG WR VXSSRUW WKHVH HIIRUWV D¢

A 7KH &DUH IRU &RORUDGR &RDOLWLRQ KDV JURZQ LQWR DQ DOOLDQFH RI
DIJHQFLHY DQG EXVLQHVVHV VWDWHZLGH 7KH FRDOLWLRQ LV GHGLFDW
SURWHFWLQJ WKH VWDWH:-V HIWUDRUGLQDU\ QDWXUDO DQG FXOWXUDO

A 7KH &RORUDGR *RYHUQRU:V 7RXULVP &RQIHUHQFH KHOG IRU WKH AU
WRJHWKHU RYHU SURIHVVLRQDOV IURP WKH WUDYHO DQG WRXULVP V
DFFRPSOLVKPHQWY 7KH HYHQW IHDWXUHG PRUH WKDQ HGXFDWLRQDC
FRPPXQLFDWLRQV GHVWLQDWLRQ VWHZDUGVKLS DQG '(,$ LQLWLDWLYH
DQG WKH UHFRJQLWLRQ RI DZDUG ZLQQHUV WKH FRQIHUHQFH KLJKOL
ZLWKLQ WKH VWDWH:-V WRXULVP LQGXVWU\

A 7KH &72 KDV H[SDQGHG LWV IUHH HGXFDWLRQDO SODWIRUP &72 /HDUQL
WRXULVP SURIHVVLRQDOV HQKDQFH WKHLU VNLOOV DQG GHHSHQ WKHLU
RITHUV GHVWLQDWLRQ IRFXVHG FRXUVHVY DFURVV WKH VWDWH DQG HL
I[URP DVWURWRXULVP WR ORZ LPSDFW WUDYHO ,Q )< DORQH RYHU

A 7KH &72 DZDUGHG WR LQGXVWU\ SDUWQHUV WKURXJK RXU DQQX
SURJUDP WR VXSSRUW WRXULVP PDUNHWLQJ FDPSDLJQV DQG LQLWLDWL
IDFLQJ EXGIJHW FRQVWUDLQWY WKH PD[LPXP JUDQW DZDUG RI DQC
UHPDLQHG LQ SODFH IRU WKH )< JUDQW F\FOH

A 7KH 7RXULVP ODQDJHPHQW *UDQW SURJUDP SURYLGHV IXQGLQJ IRU SURI
YLVLWRU H[SHULHQFHY VWDWHZLGH /DXQFKHG LQ 'HFHPEHU WKH Sl
JUDQWV IRU )<

A 7KH OHHWLQJ DQG (YHQWYV ,QFHQWLYH 3URJUDP RIIHUHG D UHEDWH L
HOLJLEOH FRVWY DVVRFLDWHG ZLWK KRVWLQJ PHHWLQJY DQG HYHQWYV |
7KLV SURJUDP DLPHG WR DWWUDFW QHZ HYHQWY DQG UHWDLQ WKR\
UHORFDWLRQ 'XH WR OLPLWHG UHPDLQLQJ IXQGYV ZH FORVHG DSSOLFD
WKH SURJUDP UHFHLYHG DSSOLFDWLRQV ZLWK DSSURYHG IRU RYH
HYHQWY DFURVYV FRXQWLHYV
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A

7KH (FRQRPLF '"HYHORSPHQW $GPLQLVWUDWLRQ:V 7UDYHO 7RXULVP DQC

PLOOLRQ LQ IXQGLQJ HTXDOO\ GLYLGHG EHWZHHQ WKH 2XWGRRU 5H
WKH &72 WR DLG WKH UHFRYHU\ RI FRPPXQLWLHYVY UHOLDQW RQ WKHVH \
ZLWK PLOOLRQ GHGLFDWHG WR LQWHUQDWLRQDO PDUNHWLQJ WR UH
LOWHUQDWLRQDO PDUNHWYV $Q DGGLWLRQDO PLOOLRQ ZDV DZDUGH(
ODUNHWLQJ *UDQW WR VHYHQ GHVWLQDWLRQV VXSSRUWLQJ UHJLRQV V
IXQGV ZHUH DOORFDWHG IRU DGPLQLVWUDWLYH FRVWV ,Q )< RQH F
7TRXULVP 5SHFRYHU\ ODUNHWLQJ *UDQW IXQGHG SURMHFW ZKLOH WKH RW

&RORUDGR ZHOFRPHG JXHVWYV LQ )< WKURXJK WKH VWDWH-V W

7KH &72 ODXQFKHG D PXOWL \HDU LQLWLDWLYH WR UHYLHZ DQG XSGDWH}
PRUH ZHOFRPLQJ HQJDJLQJ DQG UHAHFWLYH RI WKH &RORUDGR EUDQG
GHVLJQ FRQFHSW DQG EXGJHW IRU LPSOHPHQWDWLRQ DQG LQLWLDWHG
SURFHHG ZLWK WKH QH[W VWHSV 7KH SURMHFW ZLOO EHJLQ ZLWK WKH
DQWLFLSDWHG LQ HDUO\ )<

Sources:

SMARI Research, FY 2023

MMGY Tableau, FY 2023

Colorado Travel USA 2023 Report - Longwoods

Colorado Travel Impacts 2023 (Dean Runyan Associates)

Tourism Economics, 2023 International State Data

Sprout Social

TikTok

Sideqik

Colorado.com

Brightedge

GA4

THE CTO TEAM

7KH & RORUDGR 2IAFH Rl (FRQRPLF '"HYHORSPHQW ,QWHUQDWLRQDO 7UDGH-
KDV WKH IROORZLQJ PHPEHUV

A

o Do Do o Io P>

'LUHFWRU &RORUDGR 7RXULVP 2IAFH 7LPRWK\ :ROIH

'"HSXW\ 'LUHFWRU ODUNHWLQJ $GYHUWLVLQJ 6KHOOH\ &RRSHU
'"HSXW\ 'LUHFWRU 'HVWLQDWLRQ 6WHZDUGVKLS -LOO &RUELQ

'"HSXW\ 'LUHFWRU RI  QWHUQDWLRQDO 6DOHV $QGUHD %ODQNHQVKLS
6HQLRU )LVFDO 2SHUDWLRQV 0DQDJHU 'DYLG )LVKPDQ
&RPPXQLFDWLRQV 0DQDJHU +D\HV 1RUULV

6HQLRU %UDQG 0ODQDJHU 1DWD]VK\D 5RGULJXH]
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o Pe Do o Io Io P o Bo Do Do Do o Io  Io I

ODUNHWLQJ ODQDJHU &KULVWLQD 7XFKPDQ

ODUNHWLQJ &RS\ZULWHU OLFKHOOH :XOIVRQ

'LUHFWRU RI '"HVWLQDWLRQ 'HYHORSPHQW B5HVHDUFK $QGUHZ *URVVPD
'HVWLQDWLRQ 'HYHORSPHQW 3URJUDP 0DQDJHU +LODU\ /HZNRZLW]
'LUHFWRU RI *UDQWV )XQGLQJ (OL]DEHWK 2-5HDU

*UDQWYV )XQGLQJ ODQDJHU 6DPL :HOOV

'LUHFWRU RI 9LVLWRU 6HUYLFHV 7DUHQ O0XOFK

ODQDJHU )UXLWD :HOFRPH &HQWHU /DXULH 'LFENH\

$VVLVWDQW ODQDJHU )UXLWD :HOFRPH &HQWHU 3KLO $PXQGVRQ
ODQDJHU %XUOLQJWRQ :HOFRPH &HQWHU 1HOOLH 3HUU\

$VVLVWDQW ODQDJHU %XUOLQJWRQ :HOFRPH &HQWHU 'HQD 'DQLHO
6HQLRU 0DQDJHU RI ,QGXVWU\ 3BDUWQHUVKLSYV (GXFDWLRQ .DLWL -DFR
'"HVWLQDWLRQ 6WHZDUGVKLS 6SHFLDOLVW -DFNVRQ )HOG
,QWHUQDWLRQDO 3URPRWLRQV O0DQDJHU -XOLH 'HIDXOW
,QWHUQDWLRQDO 3URJUDP 0DQDJHU +RSH 6PLWK

$GPLQLVWUDWLYH ODQDJHU :LOO $QGHUVRQ
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OUTDOOR
RECREATION
INDUSTRY OFFICE

7KH &RORUDGR 2XWGRRU 5HFUHDWLRQ ,QGXVWU\ 2IAFH 25(& SURYL
DGYRFDF\ DQG UHVRXUFHV DW WKH VWDWH OHYHO IRU WKH GLYHUVI
WKDW UHO\ RQ WKH FRQWLQXHG KHDOWK RI WKH RXWGRRU UHFUHDMW

&RORUDGR-V RXWGRRU UHFUHDWLRQ LQGXVWU\ DFFRXQWV IRU E
DQQXDOO\ DQG FRQWULEXWHG MREV LQ $FFRUGLQJ WR WKF
2XWGRRU 5HFUHDWLRQ 30DQ 6&253 RI & RORUDGR UHVLGHQWV S

HDFK \HDU &RORUDGR:V RXWGRRU HFRQRP\ FRQWULEXWHYVY WR D KLJ
FRPPXQLWLHYVY KDSSLHU DQG KHDOWKLHU

‘H DUH SULYLOHJHG WR OLYH LQ D VWDWH WKDW KDV QR ULYDO ZKH(
QDWXUDO ODQGVFDSHV )URP RXU PLOOLRQ DFUHV RI SXEOLF ODQ
RlI ULYHUYV SHDNV RYHU IHHW DQG H[SDQVLYH YLVWDV RI SU
PRXQWDLQ YDOOH\V DQG GHVHUW FDQ\RQV WKHVH VSDFHV DUH FHC

WR &4RORUDGR:V OLIHVW\OH KHULWDJH LGHQWLW\ DQG ZRUOG FOD'
UHFUHDWLRQ HFRQRP\
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OREC SERVICES & ACHIEVEMENTS

OUTDOOR RECREATION INDUSTRY OFFICE OVERVIEW

7KH & RORUDGR 2XWGRRU 5HFUHDWLRQ ,QGXVWU\ 2IAFH 25(& VHUYHV DV W
UHFUHDWLRQ LQGXVWU\ PDWWHUV LQ &RORUDGR 7KLV LQFOXGHYVY DWWUDFV
SDUWQHULQJ ZLWK WKH RXWGRRU UHFUHDWLRQ LQGXVWU\ WR SURWHFW DQ
VXSSRUWLQJ HIIRUWY WKDW LQFUHDVH GLYHUVLW\ HTXLW\ DQG LQFOXVLR
IURP WKH FRQWLQXHG KHDOWK RI WKH RXWGRRU UHFUHDWLRQ LQGXVWU\

‘H SDUWQHU ZLWK UHOHYDQW IHGHUDO VWDWH DQG ORFDO JRYHUQPHQWYV
WR SURPRWH WKH FXOWLYDWLRQ DQG GHYHORSPHQW RI &RORUDGR:V RXWG

2XU PLVVLRQ DW 25(& LV WR FKDPSLRQ LQGXVWULHYVY FRPPXQLWLHV DQG S|
JUHDW RXWGRRUV :H GR WKLV E\ WDUJHWLQJ RXU HIIRUWY DFURVV IRXU LP

ECONOMIC CONSERVATION EDUCATION AND PUBLIC HEALTH,
DEVELOPMENT AND STEWARDSHIP WORKFORCE TRAINING ~ WELLNESS AND SAFETY

(=] - ] Q
] v =-|
@ @ ﬁooo 32@
CcCOYD

$GYDQFH HFRQRPLF(QJDJH WKH RXWGRRBXSSRUW GLYHUVH ,PSGRYH WKH KHDOWK

SURVSHULW)\ IRU DOOHRAUHDWLRQ LQGXIVQFWDXVLYH HGXFDWIHRIORAEY Rl DOO &ROR

&RORUDGR WKURXJK MQKFRQVHUYDWLRQWQBLQLQJ SDWKZD\WWKKRWJIJK SURPRWLRQ

RXWGRRU UHFUHDWYWEZDUGVKLS Rl OXQGW® PHHW WKH QHWGWWODILQDEOH DQG LQF

LQGXVWU\ ERGLHV RI ZDWHU DMX&! RXWGRRU UHFUHDWHRRWYY WR RXWGRRU
FOLPDWH LQGXVWU\ UHFUHDWLRQ

&RORUDGR:V RXWGRRU UHFUHDWLRQ LQGXVWU\ LV D FRUQHUVWRQH RI RXU
ZHOIDUH RI DOO &RORUDGDQV 7KH FRQWLQXHG JURZWK DQG YLWDOLW\ RI F
FRRUGLQDWLRQ SURPRWLRQ DQG VXSSRUW :KHQ ZH KDYH FURVYV FROODEF
FRRSHUDWLRQ IURP WKH 6WDWH ZH DUH DEOH WR SURYLGH GLYHUVH UHFU
HFRQRP\ EXW LPSURYH SXEOLF KHDOWK DQG HQKDQFH RXU TXDOLW\ RI OLIF

%XLOGLQJ RQ WKH 6WDWH:-V RXWGRRU KHULWDJH 25(& IRFXVHV RQ
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NATIONAL MEMBERSHIPS

A

A

A

25(& UHSUHVHQWYVY WKH 6WDWH Rl &RORUDGR LQ WKH &RQAXHQFH RI 6WI
SURPRWLQJ SROLFLHV WKDW DUH SUR EXVLQHVY DQG SUR FRQVHUYDWL

25(& UHSUHVHQWY WKH 6WDWH RI &RORUDGR LQ WKH 1DWLRQDO *RYHUQ
IHWZRUN DQG VHUYHG DV D PHQWRU WR RWKHU VWDWHYV LQ WKHLU FUF

25(& UHSUHVHQWY WKH 6WDWH RI &RORUDGR LQ WKH 2XWGRRU 5HFUHDYV
DVVRFLDWLRQ RI RXWGRRU LQGXVWU\ DVVRFLDWLRQV

ECONOMIC DEVELOPMENT
HIGHLIGHTS

A

&RQWLQXHG LPSOHPHQWDWLRQ Rl WKH 2XWGRRU 5HFUHDWLRQ
,QGXVWU\ ,PSDFW )XQG 25,,) D PLOOLRQ IXQG IURP

WKH IHGHUDO &RURQDYLUXV 6WDWH DQG /RFDO )LVFDO 5HFRYHU\
)XQGV 6/)5) SURJUDP D SDUW RI WKH $PHULFDQ 5HVFXH

30DQ $FW $53% UHFRYHU\ IXQGLQJ 7KH JUDQWV GLVWULEXWHG
ZLOO GLUHFWO\ VXSSRUW RUJDQL]DWLRQV ZLWK WKH FUHDWLRQ
DQG UHWHQWLRQ RI RYHU MREV

&RQWLQXHG LPSOHPHQWDWLRQ Rl WKH &RORUDGR 6WDWH

2XWGRRU 5HFUHDWLRQ *UDQW 3URJUDP &2625* ZLWK

SURMHFWY EHJLQQLQJ ZRUN RYHU WKH SDVW \HDU DPRXQWLQJ

W R LQ IXQGLQJ SURYLGHG $ WRWDO RI

KDV EHHQ DZDUGHG WR QRQSURAW ORFDO JRYHUQPHQW

DQG HGXFDWLRQDO RUJDQL]DWLRQV DFURVV &RORUDGR 7R GDWH
MREV KDYH EHHQ FUHDWHG RU UHWDLQHG DV D UHVXOW RI

IXQGLQJ

6XFFHVVIXOO\ ODXQFKHG WKH 2XWVLGH 6XPPLW DQG )HVWLYDO 7KLV H®
RI WKH SUHHPLQHQW QDWLRQDO JDWKHULQJV IRU RXWGRRU LQGXVWU\ (
6RXWK E\ 6RXWKZHVW 6;6: RI WKH 2XWGRRU ,QGXVWU\ WKLV HYHQW?3LC
VKRZFDVHV &RORUDGR RQ D JOREDO VFDOH ELOOLRQ PHGLD LPSUHV
PLOOLRQ GLUHFW LPSDFW LQ

6HUYHG DV D NH\ OHDGHU LQ WKH &RQAXHQFH RI 6WDWHV PHQWRULQJ |
IRUPLQJ WKHLU RXWGRRU UHFUHDWLRQ LQGXVWU\ RIAFHV 7KLV ZRUN U
WKH RXWGRRU LQGXVWU\ DV D QDWLRQDO IRUFH DQG VKDUH EHVW SUDF

7TKURXJK WKH 5XUDO 7THFKQLFDO $VVLVWDQFH 3URJUDP 57$3 25(& VXSS
ZRUNVKRSV LQ UXUDO &RORUDGR IRU FRPPXQLWLHY SODQQLQJ WR GHYF
SDUWQHUVKLS ZLWK &8 %RXOGHU:V ODVWHUV RI WKH (QYLURQPHQW 0(1
LQ /DNH &LW\ +XHUIDQR &RXQW\ DQG 5DQJHO\ 'LQRVDXU WR SODQ IRU F
WKH JXLGDQFH RI JUDGXDWH VWXGHQWYV

CONSERVATION & STEWARDSHIP HIGHLIGHTS

A

A

3DUWQHUHG ZLWK WKH &RORUDGR 7RXULVP 2IAFH &72 LQ WKH &DUH IR
GHVWLQDWLRQ PDQDIJHPHQW DQG VWHZDUGVKLS FDPSDLJQV DFURVV WK

BHUYHG RQ WKH (OHYDWH &RQVHUYDWLRQ 2XWGRRU IRU $00 SODQQLQJ
*HDU 6KRZ GHVLJQHG WR DGGUHVV GLYHUVLW\ DQG LQFOXVLRQ LQ WKH
OHDGHUV IURP %ODFN ,QGLJHQRXV DQG 3HRSOH RI &RORU %,32& FRP]
FRQVHUYDWLRQ DQG UHFUHDWLRQ
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EDUCATION & WORKFORCE TRAINING

A

6HUYHG RQ WKH %RDUG RI WKH &RORUDGR 2XWGRRU (TXLW\ *UDQW 3UR.

PLOOLRQ WR VXSSRUW HTXLWDEOH RSSRUWXQLWLHV IRU \RXWK XS WK
DQG WKHLU IDPLOLHV WR H[SHULHQFH &RORUDGR:V SDUNV DQG RSHQ VS
DQRG WR HQJDJH LQ FRQVHUYDWLRQ DFWLYLWLHYVY FDUHHU H[SORUDWLR(
VHUYHG E\ WKLV SURJUDP LQFOXGH %ODFN ,QGLJHQRXV DQG 3HRSOH |
DQG SHRSOH ZLWK ORZ LQFRPHYV

3DUWQHUHG ZLWK WKH &8 %RXOGHU ODVWHUV RI WKH (QYLURQPHQW 3UF
*UDGXDWH &DSVWRQH SURMHFW H[DPLQLQJ WKH LPSDFW RI &RORUDGR
,QLWLDWLYH 53, DQG RSSRUWXQLWLHV IRU SDUWQHULQJ ZLWK &RORUD
DQG SDUWQHUV

OREC PUBLIC HEALTH & WELLNESS HIGHLIGHTS

A

25(&:V &RORUDGR 6WDWH 2XWGRRU 5HFUHDWLRQ *UDQW &2625* LV VXS
UHODWHG WR SXEOLF KHDOWK DQG LQFOXVLYH DFFHVV WR WKH RXWGRF

* OHVD &RXQW\ 3XEOLF +HDOWK UHFHLYHG D JUDQW WR GHYHORS D PL
VIVWHP RXWVLGH RI *UDQG -XQFWLRQ FRQQHFWLQJ FRPPXQLWLHYV Z
FODVV WUDLO V\VWHP

e 6DQ /XLV 9DOOH\ *UHDW 2XWGRRUV 6/9 *2 UHFHLYHG D JUDQW WR E
9DOOH\ 7TUDLO D PDMRU WUDLO V\VWHP ZKLFK ZLOO VSDQ WKH ZLGW
GLUHFWO\ WR FRPPXQLWLHV

« OXOWLSOH JUDQWHHY DUH SURYLGLQJ DFFHVV WR WKH RXWGRRUYV IF
GLIIHUHQW DELOLWLHV 7KHVH LQFOXGH $GDSWLYH $GYHQWXUHV (S
JLYH E\ /LYLQJ )RXQGDWLRQ

e *HW 2XWGRRUV /HDGYLOOH (QYLURQPHQWDO /HDUQLQJ IRU .LGV (/.
&RXQFLO DUH LQFUHDVLQJ DFFHVV WR WKH RXWGRRUV IRU 6SDQLVK

THE OREC TEAM

7KH &RORUDGR 21AFH Rl (FRQRPLF '"HYHORSPHQW ,QWHUQDWLRQDO 7UDGH-
PHPEHUV

A

Do Do o D>

'LUHFWRU &RQRU +DOO

'"HSXW\ 'LUHFWRU 6DPDQWKD $OEHUW

6HQLRU 3URJUDP ODQDJHU ODWW 1XQH]

6HQLRU &RPSOLDQFH ODQDJHU *LVHOOH +DEH\FK

2SHUDWLRQV DQG ODUNHWLQJ &RRUGLQDWRU )ULGD 6LOYD
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-
ROO SERVICES & HIGHLIGHTS

7KH 522 VXSSRUWYVY &RORUDGR:V UXUDO FRPPXQLWLHYVY HFRQRPLF GHYHORS|
DQG VPDOO EXVLQHVVHYV E\ FRQQHFWLQJ WKHP WR VXSSRUW DQG RSSRUWX:
IXWXUH 7KH RIAFH FRQVLVWYV RI D GLUHFWRU DQG UXUDO RSSRUWXQLW\ UF
&RORUDGR:V HDVWHUQ ZHVWHUQ DQG VRXWKHUQ UHJLRQV

7KH 522 ZDV IRUPDOO\ FRGLAHG WKURXJK 6% ZKLFK EHFDPH HIITHFWLYH
7KH 522 LV UHVSRQVLEOH IRU

A :RUNLQJ LQ SDUWQHUVKLS ZLWK RWKHU 2(',7 GLYLVLRQV DQG VWDWH SD
A 2YHUVHHLQJ DQG H[HFXWLQJ WKH 5XUDO 7THFKQLFDO $VVLVWDQFH 3URJL
A ODLQWDLQLQJ WKH 5XUDO 'DWD 'DVKERDUG DQG VXSSRUWLQJ NH\ GDWD
A

BWUDWHJLF SDUWQHUVKLSYV ZLWK ODQXIDFWXUHU-V (GJH 6WDUWXS &RO
&RORUDGR DQG (QHUJL]H &RORUDGR

A 6XSSRUWLQJ WKH 5HJLRQDO 5XUDO 5HVLOLHQF\ DQG 5HFRYHU\ 5RDGPDS
'"HYHORSPHQW $GPLQLVWUDWLRQ ('$

A 2YHUVHHLQJ WKH GHYHORSPHQW RI DQ ('$ IXQGHG 6WDWHZLGH &RPSUHF
&('6

FY 23 24 DIVISION WIGS
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RURAL COMMUNITY ECONOMIC DEVELOPMENT SUPPORT

5XUDO FRPPXQLW\ VXSSRUW LV DW WKH FRUH RI WKH 522-V PLVVLRQ ORVW
RQ WKH JURXQGu RXWUHDFK ZLWK RXU UXUDO SDUWQHUV 7KH 522 WHDP WL

FRPPXQLWLHV LQ )<

5XUDO HQJDJHPHQWY E\ WKH QXPEHUYV

WKH HTXLYDOHQW RI

WLPHV DURXQG WKH ZRUO

Engagement Goal Actual
Individual Stakeholder Engagements 1,500 1,897
Rural Jobs Created 60 57

Technical Assistance Funding Deployed $500,000 $502,900
Technical Assistance Hours Provided via Manufacturers Edge 72 78
Rural Consulting Hours 200 1205
CEDS Meetings Hosted 50 50

Small Businesses Supported 69 153

ENGAGEMENT WITH SELECT USA AND INTERNATIONAL
OPPORTUNITIES

522V SDUWLFLSDWLRQ LQ 6HOHFW 86% KDV SURYHQ LQVWUXPHQWDO LQ IRVYV
&RORUDGR 7KURXJK FROODERUDWLRQ ZLWK WKH *OREDO %XVLQHVY "HYHOF
UXUDO GHYHORSPHQW KDYH VSDUNHG FXULRVLW\ ZLWKLQ +XHUIDQR DQG /D
EHHQ HVWDEOLVKHG \HW VHYHUDO PHHWLQJVY HQVXHG WR H[SORUH DYHQXHE
DUH RSWLPLVWLF DERXW WKH SRVVLELOLWLHYV WKDW OLH DKHDG IRU VRXWt#

RURAL TECHNICAL ASSISTANCE PROGRAM

, Q WKH 522 FRQBXWXGI GHFKRLFDO $VVLVWI@FEHHIN\WRBWDPH HBWSBVKH QHHG)
UXUDO &RORUDGR FRPPXQLWLHYV 57$3 LV D PXOWL IDFHWHG HFRQRPLF GHY
LPSOHPHQWDWLRQ SURJUDP IRU UXUDO &RORUDGR FRPPXQLWLHV 7KH JRDC
IXQGDPHQWDO HGXFDWLRQ DQG VXEVHTXHQW SURMHFW GHYHORSPHQW DQG
FRKRUWY ZKLOH PHDVXULQJ HFRQRPLF PHWULFV WR SURYLGH TXDQWLADEO

7KH FXUUHQW DYDLODEOH SURJUDPYV DUH GHVLIJQHG IRU UXUDO FRPPXQLWL
(FRQRPLF '"HYHORSPHQW DQG ,QWHUQDWLRQDO 7UDGH 2(',7 WKHLU HFRQR
EDVHOLQH (FRQRPLF '"HYHORSPHQW FXUULFXOXP 7KH RQOLQH FRQWHQW
"FRUHp FXUULFXOXP SURYLGHYV D EDVHOLQH RI HFRQRPLF GHYHORSPHQW N
DQG DOORZV WKHP WR PRYH IRUZDUG LQWR WKH WDUJHWHG FDWHJRULHV Z

DZDUHQHVY ,W DOVR RSHQV DFFHVV WR WDUJHWHG FRXUVHV DQG RSSRUW?
RI 57$3

5XUDO GDWD E\ WKH QXPEHUV

Engagement

Rural Data Grant Application Support
Rural Data O ce Hours

Rural Roadmaps Regional Data Pro les
State Partner Data Requests, Projects Support and Presentations

Actual
3
26 two-hour open sessions
32 completed (each six-month updates)
6
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STRATEGIC PARTNERSHIPS

Ne) WKH 522 VLIQLAFDQWO\ VWUHQJWKHQHG LWV SDUWQHUVKLS ZLWK &"
HFRQRPLF WUDQVIRUPDWLRQ RI -XVW 7UDQVLWLRQ FRPPXQLWLHY WUDQVLW
VWUDWHJILHY LQFOXGLQJ WKH HVWDEOLVKPHQW RI D QHZ FRZRUNLQJ DQG |
UHJLRQ:V FDSDFLW\ WR IRVWHU HQWUHSUHQHXUVKLS DQG HFRQRPLF UHVLO
7UDQVLWLRQ GLVFXVVLRQV 522 LV SRVLWLRQHG WR OHDG LQ VKDSLQJ IRUZ
UHYLWDOL]DWLRQ DQG VXVWDLQDEOH JURZWK Rl WKHVH WUDQVLWLRQLQJ U

, Q WKH 522 IRUJHG D VWUDWHJLF SDUWQHUVKLS ZLWK &RPPXQLW\ 5HVR
HFRQRPLF GHYHORSPHQW LQLWLDWLYHY DFURVV UXUDO &RORUDGR %\ DOL
'"HQYHU DUHD IXQGHUV 522 LV FUHDWLQJ D SRZHUIXO FRQGXLW IRU UXUDO
RSSRUWXQLWLHYV 7KLV SDUWQHUVKLS QRW RQO\ VWUHQIWKHQV WLHV EHW?Z
WKH LPSDFW RI ORFDO HFRQRPLF GHYHORSPHQW LQLWLDWLYHV 522 KDV Gt
UXUDO HYHQWYV WKURXJKRXW WKH \HDU KHOSLQJ WR EULGJH WKH JDS EHW.:
HQVXULQJ VXVWDLQDEOH JURZWK DQG ORQJ WHUP VXFFHVV IRU HFRQRPLF ¢

ECONOMIC DEVELOPMENT ADMINISTRATION EDA GRANTS

Colorado Rural Resiliency and Recovery Roadmaps

7KH &RORUDGR 5XUDO 5HVLOLHQF\ DQG 5HFRYHU\ 5RDGPDSV SURJUDP SURY
RQH FRQVXOWLQJ D FRQQHFWLRQ WR DQ HFRV\VWHP RI SDUWQHUV D FXVW
LPSOHPHQWDWLRQ IXQGLQJ GHSHQGHQW RQ SURMHFW I|RU UHJLRQDO WHF

WR GULYH HFRQRPLF UHOLHI UHFRYHU\ GLYHUVLAFDWLRQ DQG ORQJ W
SDUWQHUVKLS ZLWK WKH '"HSDUWPHQW RI /RFDO $IIDLUV '2/$ LV IXQGHG E
WKURXJK WKH HQG RI )<

$V WKH 5HJLRQDO &RPPXQLW\ 7THDPV FRPSOHWHG WKH 5RDGPDSV 30DQQLQJ
LPSOHPHQWDWLRQ DOO UHJLRQDO SDUWQHUV PDGH VLIJQLAFDQW VWULGHV

A 7KHVH URDG PDSV ZLOO VXSSRUW WKH LPSOHPHQWDWLRQ RI WKHLU VW!
HDFK UHJLRQ

A 7KH ('$ IXQGLQJ ZLOO KHOS HQVXUH WKDW HDFK UHJLRQ-V URDGPDS SOL
HFRQRPLF GHYHORSPHQW DQG HQKDQFLQJ WKH ORFDO FRPPXQLWLHV- L

EDA Rural Technical Assistance Program Participants (RTAP)

6HYHUDO UHJLRQV SDUWLFLSDWHG LQ WKH ('$ 57$3 GHPRQVWUDWLQJ D FRP
GHYHORSPHQW VWUDWHILHY 7KHVH UHJLRQV KDYH EHHQ DZDUGHG JUDQW

A 6HGJZLFN &RXQW\ (FRQRPLF '"HYHORSPHQW
6DIJXDFKH &RXQW\ 6 XVWDLQDEOH (QYLURQPHQW (FRQRPLF '"HYHORSPHC
&RORUDGR 5LYHU 9DOOH\ (FRQRPLF '"HYHORSPHQW 3DUWQHUVKLS

/IRIJDQ &RXQW\ (FRQRPLF "HYHORSPHQW &RUSRUDWLRQ

o Do o I

7RZQ RI 5HG &OLII
A &DXxRQ &LW\ &LW\ (FRQRPLF '"HYHORSPHQW

7KHVH RUJDQL]DWLRQV DUH IRFXVHG RQ HQKDQFLQJ WKHLU FRPPXQLWLHV V
FROODERUDWLYH SURMHFWY DLPHG DW VXVWDLQDEOH JURZWK DQG ZLOO El
RI SURMHFWYV

Colorado O ce of Economic Development and International Trade | FY 23-24



STATEWIDE COMPREHENSIVE ECONOMIC DEVELOPMENT STRATEGY
CEDS

7KH &RORUDGR VWDWHZLGH &RPSUHKHQVLYH (FRQRPLF '"HYHORSPHQW 6WUTL
UHVLOLHQW HFRQRPLF GHYHORSPHQW IRXQGDWLRQ IRU &RORUDGR-V VWDW|
WKDW LW VXSSRUWV &RORUDGR:V  H[LVWLQJ UHJLRQDO &('6 E\ TXDOLI\LQJ
IHGHUDO ('$ 86'$ DQG +8' JUDQWYV

7KH VWUDWHJI\ DGGUHVVHYV FRPPRQ WKHPHVY DQG JRDOV UHSUHVHQWLQJ V
FRPPXQLWLHY HOQWUHSUHQHXU OHG HFRQRPLF GHYHORSPHQW REMHFWLYH\
UHVLOLHQFH SULRULWLHY DFURVYV &RORUDGR $V D UHVXOW IURP FDWDORJ
WR VXSSRUW WKH UHJLRQV LQ DFKLHYLQJ VWUDWHILF SULRULWLHYVY WKHUH
VWUDWHJIJLHY WKDW PLJKW RWKHUZLVH JR XQUHDOL]JHG

,Q WKH SsDVW \HDU WKH 522 VXSSRUWHG WKH '"HQYHU 5HIJLRQDO &RDOLWLRC
RI *RYHUQPHQWY 1RUWKHDVW &RORUDGR $UHD &RXQFLO RI *RYHUQPHQWYV
JDLQLQJ DSSURYDO E\ WKH ('$ IRU HDFK RI WKHLU UHJLRQDO &('6 7KLV DFF

Rl &RORUDGR:V UHJLRQDO FRDOLWLRQV RI JRYHUQPHQWY SOXV LWV WZR
ZLWK WKH ('$ 7KLV PDUNV WKH AUVW WLPH WKDW HYHU\ UHJLRQ LQ &RORUL
ZKLFK UHTXLUH DQ DFWLYH &('6 DV D SUHUHTXLVLWH
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ADDENDA

7KH &RORUDGR (FRQRPLF '"HYHORSPHQW &RPPLVVLRQ $QQXDO
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THE COLORADO ECONOMIC
DEVELOPMENT COMMISSION

ANNUAL REPORT
FISCAL YEAR 2023 2024

Colorado O ce of Economic Development and International Trade
Governor Jared Polis
Eve Lieberman, Executive Director

Je Kraft, Deputy Director and Director of Business Funding and Incentives
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COLORADO

. w Office of Economic Development
. & International Trade

(FRQRPLF '"HYHORSPHQW &RPPLVVLRQ

%URDGZD\ 6XLWH
'"HQYHU &2

October 1, 2024
OHPEHUV RI WKH 6HFRQG 5HJXODU 6HVVLRQ RI WKH 6HYHQW\ IRXUWK *HQHU

2Q EHKDOI RI WKH &RORUDGR (FRQRPLF 'HYHORSPHQW &RPPLVVLRQ ('& , L
&RPPLVVLRQ:V $FWLYLW\ 5HSRUW IRU WKH )LVFDO <HDU 7KLV UHSRU
DQG DFWLYLWLHY VXSSRUWHG E\ WKH ('& IURP -XO\ WKURXJK -XQH D\
SUHYLRXVO\ DSSURYHG E\ WKH ('&

7KH (& ZzDV YHU\ DSSUHFLDWLYH WR WKH *HQHUDO $VVHPEO\ DQG WKH *RYFH
DSSURSULDWLRQ RI PLOOLRQ LQ IXQGLQJ WKDW DVVLVWHG ZLWK SURMHF

,Q DGGLWLRQ WKH (& KDV GHSOR\HG WKH DGGLWLRQDO IXQGLQJ UHFHLYHC

VWDWHZLGH 2QH KXQGUHG SHUFHQW RI WKH PLOOLRQ IURP WKH RQH WL
)XQG UHFRYHU\ IXQGY KDYH EHHQ DOORFDWHG $00 RI WKH )HGHUDO $PHUL
SDFNDJHV RI PLOOLRQ SOXYV PLOOLRQ IRU UXUDO &RORUDGR IXQGV KD

DQG KDYH VSHQGLQJ SODQV WR SRZHU WKH &RORUDGR HFRQRP\:V UHFRYHU

7KH (& DSSOLHG IRU DQG KDV RYHUVLJKW RI WKH 6WDWH 6PDOO %XVLQHVV
DSSURYHG IRU WKUHH DFFHVV WR FDSLWDO SURJUDPV DQG ZLOO UHFHLYH \
SURJUDP UXQV WKURXJK DW ZKLFK SRLQW WKH 6WDWH ZLOO UHWDLQ D(
ZH H[SHQGHG REOLJDWHG RU WUDQVIHUUHG RYHU R UHFHLYHG
WKH 8 6 7UHDVXU\ 7KH SURJUDPV H[FHHGHG WKH WDUJHWY RI LQYHVWLQJ |
(FRQRPLFDOO\ 'LVDGYDQWDJHG ,QGLYLGXDOV DQG LQ EXVLQHVVHV ZLWK IH.

ERQXV 7KH 8 6 7UHDVXU\ GHSOR\HG WKH VHFRQG WUDQFKH RI IXQG

7KH 5XUDO -XPS 6WDUW SURJUDP-V H[SDQVLRQ WR LQFOXGH FDVK JUDQWYV
VSDUNLQJ HQWKXVLDVWLF EXVLQHVY GHYHORSPHQW LQ UXUDO &RORUDGR
VXSSRUW EXVLQHVVHV DQG MRE FUHDWLRQ HIIRUWY WKURXJKRXW WKH VWD
QHZ MREV DQG EXVLQHVVHYV

‘H ZHOFRPH \RXU FRPPHQWYVY RQ WKLV UHSRUW 2Q EHKDOI RI WKH ('& ZH ZD
PHPEHUV RI WKH *HQHUDO $VVHPEO\ IRU \RXU RQJRLQJ VXSSRUW DQG JXLGI

6LQFHUHO\

&DUULH 6FKLII
&KDLU 2 (FRQRPLF '"HYHORSPHQW &RPPLVVLRQ
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([HFXWLYH 6XPPDU\

BWUDWHJILF )XQG ,QFHQWLYH
BWUDWHJILF )XQG ,QLWLDWLYH
BWUDWHJILF )XQG $53% 6/)5)

-RE *URZWK ,QFHQWLYH 7D[ &UHGLW -*,7&
5HJLRQDO 7RXULVP $FW 57$

(QWHUSULVH =RQH

5XUDO -XPS 6WDUW

7JUDQVIHUDEOH 7D[ &UHGLWYV

('2 (FRQRPLF 'HYHORSPHQW 2UJDQL]DWLRQ 3URJUDP
$GYDQFHG ,QGXVWU\ $FFHOHUDWRU *UDQWYV
&RDO 7UDQVLWLRQ &RPPXQLW\ )XQGLQJ
2SSRUWXQLW\ =RQH 3URJUDP
'LVSURSRUWLRQDWHO\ ,PSDFWHG %XVLQHVV )XQG

COMMISSION MEMBERS AS OF JUNE 30, 2024

CHAIR
&DUULH 6FKLII
%WRXOGHU &2

MEMBERS

'DYLG 'UDJRR -D\ 6HDWRDQ
ORQWURVH &2 *UDQG -XQFWLRQ &2
&KULV )UDQ] $QGUHZ 6SDUQ
&RORUDGR 6SULQJV &RXOGHU &2
(VWKHU /HH /HDFK ‘DONHU 6WDSOHWRQ
'"HQYHU &2 *UHHQZRRG 9LOODJH &2
-HVVH 2JDV 1HOO :DUHKDP
'"HQYHU &2 6XPPLW &RXQW\ &2
BWHYHQ 3DOHW] &DUO <RXQ1J

'"HQYHU &2 'DOVHQEXUJ &2

Colorado O ce of Economic Development and International Trab¥ 23-24



EXECUTIVE SUMMARY

7KH &RORUDGR (FRQRPLF '"HYHORSPHQW &RPPLVVLRQ ('& VXSSRUWYV YDULR
WKURXJK LWV RYHUVLIJKW RI 6WUDWHJILF )XQG ,QFHQWLYHYV DQG 6SHFLDO 3\
,QFHQWLYH 7D[ &UHGLW SURJUDP -*,7& WKH 5HIJLRQDO 7RXULVP $FW 57%
7TUDQVIHUDEOH 7D[ &UHGLWYV

7KH IROORZLQJ WDEOH SURYLGHYVY D JHQHUDO VXPPDU\ RI QHZO\ DSSURYHG
DQG -RE *URZWK ,QFHQWLYH 7D[ &UHGLW SURMHFWYV IURP -XO\ WKURXJIK

ACTIVITY HIGHLIGHTS ON SELECTED PROGRAMS

Program Grant Dollars | Tax Credits Applicants Active* Projects a

Paid in FY23-24 | Issued in FY23-| Approved in | of June 30, 2024
24 FY23-24

Strategic Fund Incentive - Long Bill $ 0 n/a 3 24

Strategic Fund Incentive - CRPS** | $ 0 n/a 1 9

Strategic Fund Initiative - Long Bill | $ 3,924,282 n/a 14 38

Strategic Fund Initiative - ARPA*** | $ 1,070,000 n/a 2 19

Strategic Fund Initiative - CRPS $ 666,161 n/a 1 11

Job Growth Incentive Tax Credit | n/a $ 39,039,368 26 237

Regional Tourism Act n/a n/a n/a 5

Disproportionately Impacted Busine§s148,963.83 n/a 170 n/a

Fund

Rural Jump-Start $ 269,829 $427,382%**x 8 29

CHIPS Act $ 71,518 $- 0 0

Just Transition $5,016 n/a 4 4

$FWLYH SURMHFWYV DUH GHAQHG DV SURMHFWV WKDW KDYH EHHQ DSSURYH
RI VHOHFWLQJ &RORUDGR IRU WKHLU SURMHFW E LQ WKH SURFHVV RI VLJC
WKH 6WDWH RI 4RORUDGR RU F KDYH VLIQHG D FRQWUDFW UHSRUW UHJDI
GLVFUHWLRQDU\ SD\PHQWV IURP WKH VWDWH LQ WKH HYHQW RI TXDOLAFDW
LQFOXGH SURMHFWY WKDW GLG QRW VHOHFW &RORUDGR KDYH H[SLUHG DC

&536 GHQRWHYV IXQGLQJ IURP WKH &4RORUDGR 5HFRYHU\ 30DQ 6WLPXOXV-
6WUDWHJILF )XQG IRU VXSSRUWLQJ EXVLQHVVHV WKDW KDYH H[LVWLQJ RSHL
RUJDQL]DWLRQV WKDW ZHUH LPSDFWHG E\ WKH &29,' SDQGHPLF

$PHULFDQ 5HVFXH 30DQ $FW $53% GHQRWHV 6WDWH DQG /RFDO )LVFDO ¢
$PHULFDQ 5HVFXH 30DQ $FW-V PLOOLRQ DOORFDWHG WR WKH (FRQRPLF '
HFRQRPLF UHFRYHU\ HITRUWYV

,Q )< 2(',7 VWDIl HYWLPDWHG WKH DPRXQW RI 3BHUVRQDO 6WDWH ,QF
H[HPSW VDODULHV $PRXQW LV DV UHSRUWHG RQ WKH "8 5S5HSRUWUW
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STRATEGIC FUND INCENTIVE

7TKH 6WUDWHJILF &DVK )XQG SURJUDP VXSSRUWYV DQG HQFRXUDJHV QHZ EXVL
UHORFDWLRQV WKDW ZLOO JHQHUDWH QHZ MREV WKURXJKRXW WKH VWDWH
EXVLQHVVHYVY SDUWQHU FRPPXQLWLHV NH\ LQGXVWU\ OHDGHUV ORFDO HFF

UHJLRQDO RUJDQL]DWLRQV ,Q )< WKH (& DSSURYHG WKUHH 6WUDWHJLI
LQWHUVWDWH RU LOQWHUQDWLRQDO FRPSHWLWLYH HOHPHQW DQG UHTXLUH
XS WR D PD[LPXP PLOOLRQ LQ SHUIRUPDQFH EDVHG FDVK LQFHQWLYHYV |
WR QHW QHZ MREV WR WKH 6WDWH RI &RORUDGR
Project Name Project County EDC ApproveDC Min Average Fund EDC

Amount Approval | Annual Wage | Source Approval

Awarded Jobs to be | (AAW) For Date

Created County

Project Eleven | Adams County $ 1,053,000 162 $ 69,914 LB 4/18/2024
Project Danish - | Pueblo County $ 1,244,882 311 $ 50,921 CRPS 10/19/2023
SF*
Project Danish - | Pueblo County $ 3,371,118 843 $ 50,921 LB 10/19/2023
SF*
Alquist Weld County | $ 335,000 |67 $ 59,501 LB 8/17/2023

6DPH SURMHFW WZR GLITHUHQW IXQGLQJ VRXUFHYV

)XQG 6RXUFH /% $QQXDO /RQJ %LOO $53%$ )HGHUDO $53% 6/)5) &536 &2 5|

DESCRIPTIONS OF APPLICANTS APPROVED IN FY 23 24

1. ProjectEleven LV D PDQXIDFWXUHU RI VRGLXP LRQ EDWWHU\ HQHUJ\ VWRUDJH
WKHLU RYHUDOO PDQXIDFWXULQJ FDSDFLW\ DV D SDUW RI WKLV 6WUDWH.
)XQG ,QFHQWLYH WKH FRPSDQ\ LV GHYHORSLQJ D VWDWH RI WKH DUW 5H
ZKLFK LQFOXGHY PDQXIDFWXULQJ DQG SURFHVV GHYHORSPHQW

2. ProjectDanish LV D FRPSDQ\ WKDW PDQXIDFWXUHV ZLQG WXUELQH EODGHV 7k
WKH H[SDQVLRQ RI WKHLU PDQXIDFWXULQJ IDFLOLWLHYV LQ &RORUDGR 7k
*URZWK ,QFHQWLYH 7D[ &UHGLW -*,7& DZDUG

3. Alquist (Project Innovate) LV D ' KRXVLQJ SULQWLQJ FRPSDQ\ 7KLV 6WUDWHJILF )X
WKH FRPSDQ\:V RSHUDWLRQV LQ &4RORUDGR 7KLV SURMHFW DOVR KDV D |

&UHGLW -*,7& DZDUG

STRATEGIC INCENTIVE PAYMENTS MADE IN FY 23 24
7KHUH ZHUH JHUR VWUDWHJLF IXQG LQFHQWLYH SD\PHQWV PDGH LQ )<
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STRATEGIC FUND INITIATIVE

7TKH 6WUDWHJILF )XQG ,QLWLDWLYH SURJUDP SURYLGHV VXSSRUW IRU LQLWL
LOGXVWULHY RU UHJLRQDO GHYHORSPHQW

STRATEGIC INITIATIVES APPROVED IN FY 23 24

Project Name

Project Area

Fund SourcT& EDC ApprovTEDC

Award Amount | Approval Date

Community Business Preservation Progr&tate ARPA - Gen | $ 370,000 7/17/2023
(CBPP) - ARPA Gen $370,000*

Community Business Preservation Progr&tate ARPA - Rural| $ 700,000 7/17/2023
(CBPP) - ARPA Rural $700,000*

Community Business Preservation Progr&tate LB $ 1,151,300 7/17/2023
(CBPP) - Long Bill $1.7 million*

Semiconductor -CDPHE Permitting State LB $ 825,000 8/17/2023
Interagency Agreement

JT - Pioneers Medical Center State JT $ 600,000 8/17/2023
Federal Fast Forward Program - $2 millioBtate LB $ 2,000,000 8/17/2023
- TBD

Federal Fast Forward Program - $3 millioBtate LB $ 3,000,000 8/17/2023
Tech Hub - Quantum

Federal Fast Forward NSF Engines - CRBfate CRPS $ 2,000,000 8/17/2023
- $2 million

Sundance Institute - Project S@S - State LB $ 200,000 9/7/2023
Workshop

JT - South Routt Medical Center - Town @tate JT $ 307,000 11/16/2023
Oak Creek

Salesforce Rebuild - Long Bill State LB $ 800,000 3/21/2024
FFF - CO Tech Hub Devel - RAPIDS - Gbtate LB $ 625,000 4/18/2024
FFF - CO Tech Hub Devel - Securing | State LB $ 750,000 4/18/2024
Space - CS

FFF - CO Tech Hub Devel - Clean RangeState LB $ 625,000 4/18/2024
- Den

OEDIT Admin FY 24-25 State LB $ 516,000 5/16/2024
JT - Northwest Small Business Rural JT $ 200,000 2/15/2024
Development Center (SBDC)

West End Economic Development State JT $ 210,680 5/16/2024
Corporation (WEEDC) Application

Coventure Accelerator - Year 5 Rural LB $ 50,000 6/20/2024
GBD Supplemental - FY25 and FY26 | State LB $ 1,320,000 6/20/2024
Sundance Film Festival - Project Yellow State LB $ 1,500,000 6/20/2024
Rural Federal Fast Forward State LB $ 1,000,000 6/20/2024

6DPH SURJUDP EXW IURP YDULRXV IXQGLQJ VRXUFHV ZLWKLQ WKH ('&-V 6W

)XQG 6RXUFH /%
7UDQVLWLRQ

$QQXDO /RQJ %LOO $53%

JHGHUDO $53% 6/)5) &536
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DESCRIPTIONS OF STRATEGIC INITIATIVES APPROVED IN FY 23 24

1.

10.

11.

12.

13.

14.

15.

Community Business Preservation Program (CBPP) - ARPA General: 5SHDOORFDWHG IURP WKH %XLO
%HWWHU $53% 6/)5) SURJUDP 7KH &RPPXQLW\ %XVLQHVYV 3UHVHUYDWLRQ
WHFKQLFDO DVVLVWDQFH WR JURXSV RI JHRJUDSKLFDOO\ SUR[LPDWH DQ¢
GLVSODFHPHQW SUHVVXUHY DQG WKDW KROG FXOWXUDO VRFLDO RU KL\
WKUHH IXQGLQJ VRXUFHV IRU WKH VDPH FRPSUHKHQVLYH SURJUDP 6HH

CBPP ARPARura:6DPH SURJUDP DV DERYH EXW D GLIITHUHQW DSSURSULDWLR
GHGLFDWHG WR UXUDO DUHDV RI 4RORUDGR DQG LV UHDOORFDWHG IURP
SURJUDP

CBPP Long Bill: 6DPH SURJUDP DV DERYH EXW D GLIIHUHQW DSSURSULDWLRQ
&%33 LQFOXGLQJ JUDQWYV WUDLQLQJ DQG FRQVXOWDWLRQ WUDYHO DQG
IURP (QHUJL]H &RORUDGR 7KLV DOORFDWLRQ RI WKH &XOWXUDO 3UHVHU
$QQXDO /RQJ %LOO DSSURSULDWLRQ $W WKH ODUFK ('& PHHWLQJ
IXQGLQJ RI WR H[SDQG DZDUGHHYV

Semiconductor Industry - CDPHE Permitting Interagency Agreement: )XQGLQJ WR H[SDQG WKH FDS
WKH &RORUDGR 'HSDUWPHQW RI 3XEOLF +HDOWK DQG (QYLURQPHQW &'3H+
KLUHV RU FRQWUDFWLQJ

Just Transitions (JT) - Pioneers Medical Center: )XQGLQJ WR VXSSRUW WKH RUJDQL]IDWLRQ
HOHFWURQLF KHDOWK UHFRUG V\VWHP ZKLFK ZLOO VHUYH DV WKH AUVW
IDFLOLWDWLQJ D VWURQJHU PHGLFDO WRXULVP HFRQRPLF GHYHORSPHQW
OHHNHU DQG DQWLFLSDWHY D FUHDWLRQ RI VL[ GLUHFW HPSOR\HHV DQG

FFF - To Be Determined: )HGHUDO )DVW )RUZDUG ))) )XQGLQJ HDUPDUNHG IRU &
DSSO\LQJ IRU IHGHUDO IXQGLQJ WKURXJK WKH 8 6 (FRQRPLF '"HYHORSPH(
SURJUDP

FFF - Elevate Quantum Tech Hub: )XQGLQJ WR VXSSRUW WKH ('$ GHVLIQDWHG 7HFK +>
AXDQWXP KHOSLQJ WR XQORFN RYHU PLOOLRQ IURP WKH ('$

FFF - NSF Engines - CRPS: ) XQGLQJ WR VXSSRUW WKH AUVW WZR \HDUV Rl WKH &RO
ZKLFK ZDV VHOHFWHG IRU XS WR PLOOLRQ LQ IHGHUDO IXQGV RYHU W

Sundance Institute - Project S@S - Workshop: )XQGLQJ UHODWHG WR WKH 6XQGDQFH ,QVW
/IDEV LQ (VWHV 3DUN &RORUDGR IRU D QRQ SURAW HQWLW\ WR PRYH LWV
PLQLPXP RI WZR \HDUV

JT - South Routt Medical Center - Town of Oak Creek: )XQGLQJ WR VXSSRUW WKH LQLWLDO S
H[SDQVLRQ WR WKH FHQWHU ORFDWHG LQ 2DN &UHHN 6SHFLAFDOO\ WKH
D \HDU SHULRG DQG WKH FDSDFLW\ WR VHUYH DQ DGGLWLRQDO

Salesforce Rebuild - Long Bil: )XQGLQJ IRU WKH FRPSOHWLRQ RI WKH UHEXLOG R 2(
DOORZ IRU ORQJ WHUP IXQFWLRQDOLW\ DQG VXVWDLQDELOLW\ WKH UHPF
VLORHG DSSOLFDWLRQV DFURVV WKH RUJDQL]DWLRQ LQWR D VLQJOH 6DO

FFF - Colorado Tech Hub Development - RAPIDS -GJ: 7KH 5%$3,'6 FRQVRUWLXP VHHNV WR HQK
VHFEXULW\ IRU FULWLFDO HQYLURQPHQWDO DQG QDWLRQDO VHFEXULW\ LQI

FFF - Colorado Tech Hub Development - Securing Space-CS: 7KH 6HFXULQJ 6SDFH $VVHWYV &RD
WR HVWDEOLVK D WHFK KXE LQ &4RORUDGR 6SULQJY WR HQKDQFH &RORUD
DQG F\EHUVHFXULW\

FFF - Colorado Tech Hub Development - Clean Range:. 7KH &RORUDGR &OHDQ5DQJH &RDOLWLI
HVWDEOLVK D 7THFK +XE LQ VXSSRUW RI &RORUDGR:V OHDGLQJ UROH LQ W

OEDIT Administrative Funding FY 24-25: )XQGLQJ WR VXSSRUW VWDQGDUG ('& SURJUDPP
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16. JT - Northwest Small Business Development Center (SBDC): )XQGLQJ WR VXSSRUW RSHQLQJ D V
RIAFH LQ &UDLJ DQG H[SDQG VHUYLFHV LQ QRUWKZHVW &RORUDGR

17.JT - West End Economic Development Corporation (WEEDC): )XQGLQJ WR VXSSRUW FDSDFLW\ E.
WKH RUJDQL]DWLRQ VSHFLAFDOO\ E\ IXQGLQJ DQ 2IAFH DQG *UDQW $GPL
PDQDJH DzZzDUGY DQG RYHUVHH WKH JHQHUDO DGPLQLVWUDWLYH IXQFWL
RWKHU VWDII DQG ERDUG PHPEHUV WR SDUWDNH LQ RWKHU VXEVWDQWLY

18. Coventure Accelerator - Year5: )XQGLQJ IRU WKH VXSSRUW RI &RYHQWXUH ZKLFK SL
FXUDWHG SURJUDPPLQJ EXVLQHVV LQFXEDWLRQ DQG DFFHOHUDWLRQ DF
&DUERQGDOH &RORUDGR DQG UHJLRQDO UXUDO FRPPXQLWLHV

19. Global Business Development Supplemental Funding - FY25 and FY26: 6XSSOHPHQWDO EXGJHW UHT
D FULWLFDO GLYLVLRQ RI 2(',7 HQJDJHG ZLWK WKH ('& WZR \HDUV ZKLFK
VXEVFULSWLRQV DQG VXSSRUW DQG SURPRWLRQDO HIIRUWYV AH[LEOH IX¢

20. Sundance Film Festival - Project Yellow: )XQGLQJ I[IURP WKH VWUDWHJLF UHVHUYH WR LQ
6XQGDQFH )LOP )HVWLYDO WR %RXOGHU &RORUDGR VWDUWLQJ LQ

21.Rural FFF: )XQGLQJ WR VXSSRUW UXUDO FRQVRUWLXPV VHHNLQJ YDULRXV IH(
DQG PDWFKLQJ IXQGV

STRATEGIC INITIATIVE PAYMENTS MADE IN FY 23 24 ALL PROJECTS

7KH WRWDO 6WUDWHJILF ,QLWLDWLYH SD\PHQWY PDGH LQ )< ZDV
IXQG
Project Name Project Area Fund Sourre Amount Paid i
23-24
EDC Marketing FY24 Statewide LB $ 12,000
Strategic Fund Grant Outdoor Festival Statewide LB $ 390,000
Elevate Quantum Statewide LB $ 318,470
Salesforce Rebuild - Long Bill Statewide LB $ 226,588
SSBCI - RFP Contractor(s) Statewide LB $ 16,313
OREC- Outside Festival Feasibility Study Statewide LB $ 50,000
Colorado Forum Fund - TechHubNow! Rural LB $ 50,000
Coventure - Year 4 Rural LB $ 8,000
Opportunity Zone Initiative Statewide LB $108
Community Business Preservation Program (CBPP) - Statewide LB $2,374
Long Bill $1.7 million
SBDC Childcare Training Program Statewide LB $ 2,650
OEDIT BF&l's administration of the Cash Collateral Suptatewide LB $ 13,338
port program - Cash
Governor's Employee Ownership Commission FY20-2&tatewide LB $ 247,196
Rural Technical Assistance Program (RTAP) Statewide LB $ 301,883
Colorado O ce of Film, Television, & Media Statewide LB $ 2,247,095
COFTM Programing Statewide LB $ 2,405
EDO Support Statewide JT $5,016
Startup Colorado Rural LB $ 49,200
PTAC Update and Expansion Request - CRPS Statewide CRPS $ 60,000
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Project Name Project Area Fund Sourre Amount Paid i

23-24
Rural Jump-Start Zone Grant Funds Statewide RJS $ 269,829
CHIPS Act FY23 Programing Statewide CHIP $71,518
DIBs - Technical Assistance Statewide DIBs $ 369,193
Bridge Entrepreneurs Network Statewide CRPS $ 429,344
Startup Colorado 2.0 - Operations Rural CRPS $ 98,400
Kiva Colorado - CRPS Statewide CRPS $ 18,417
PTAC Update and Expansion Request - CRPS Statewide CRPS $ 60,000

)XQG 6RXUFH /% $QQXDO /RQJ %LOO $53%$ )HGHUDO $53$% 6/)5) &536 &2 5
7JUDQVLWLRQ ',%6 'LVSURSRUWLRQDWHO\ ,PSDFWHG %XVLQHVVHV 5-6 5X

STRATEGIC FUND ARPA SLFRF CREATED BY SB21 291 PAYMENTS
MADE IN FY 23 24

7KH WRWDO 6WUDWHJILF $53% 6/)5) SD\PHQWYV PDGH LQ )< ZDV

Project Name Project Area Amount Paid in
23-24

SBDC Technical Assistance General Statewide $ 893,734

SBDC Technical Assistance - Rural Rural $ 714,162

Manufacturer's Edge TA - General Statewide $ 258,800

Manufacturer's Edge - Rural Rural $ 52,500

Startup Colorado TA - Rural Rural $ 3,000

SF CO Community Revitalization Grant General Statewide $ 3,029,400

Outdoor Industry Impact Fund Statewide $1,113,817

Outdoor Industry Impact Fund - Non Pro t Rural $ 760,117

Strategic Fund Tourism Statewide $2,478,616

Strategic Fund Tourism - Rural Rural $ 132,000

SF - BFI - Salesforce Rebuild - ARPA General Statewide $922,173
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JOB GROWTH INCENTIVE TAX
CREDIT JGITC

7KH SHUIRUPDQFH EDVHG -RE *URZWK ,QFHQWLYH 7D[ &UHGLW -*,7& SURJU
EXVLQHVVHV XQGHUWDNLQJ MRE FUHDWLRQ SURMHFWY WKDW ZRXOG QRW O
ZLOO FUHDWH QHW QHZ KLJK SD\LQJ SRVLWLRQV LQ WKH VWDWH 7KHVH DZI
&RORUDGR IRU WKHLU SURMHFW RYHU RWKHU VWDWHYV RU FRXQWLHV DQG
%XVLQHVVHY KDYH DQ HLJKW \HDU WHUP WR HDUQ WKLV LQFHQWLYH

5BHTXLUHPHQWY XQGHU WKH VWDWXWH VSHFLI\ WKDW &RORUDGR LV FRPSHW
WKH SURMHFW DQG WKDW WKH FRPSDQ\ PXVW FUHDWH DW OHDVW QHW QF
QRW WR H[FHHG FRQVHFXWLYH PRQWKYV ZLWK DQ DYHUDJH \HDUO\ ZDJH |
DQQXDO ZDJH $%$: UDWH ZKHUH WKH EXVLQHVV LV ORFDWHG $ EXVLQHVV O
KDV WR FUHDWH DW OHDVW AYH QHW QHZ MREV 11- LQ &RORUDGR GXULQJ
Rl DW OHDVW RI WKH FRXQW\ DYHUDJH ZDJH UDWH ZKHUH WKH EXVLQHV)

,QIRUPDWLRQ RQ WD[ FUHGLWY FODLPHG LV QRW DYDLODEOH WR UHSRUW V
WKLV LQIRUPDWLRQ LV GHHPHG SULYDWH DQG FRQAGHQWLDO WD[ LQIRUPDYV

TABLE OF JGITC APPLICATIONS APPROVED IN FY 23 24:

7KH WRWDO -*,7& SHUIRUPDQFH EDVHG DZDUGY PDGH E\ WKH ('& LQ )< Z

Account OR Project | Project Name Project County] EDC Approval EDC Min AAW | Date Ap-

Name Amount Approved | For County | proved by

Awarded NNJs EDC

In nity Labs Project Verge | El Paso County $ 691,288 61 $ 60,151 7/20/2023

Boecore, Inc Project El Paso County $ 7,499,388 620 $ 60,151 7/20/2023
Bullseye

Meyer Burger Project Blanc | El Paso County $ 4,944,960 380 $ 60,151 7/20/2023

Sierra Space Project Tycho | Boulder $ 7,051,196 500 $86,333  7/20/2023

County

Invictus Project Broom eld $ 2,010,864 130 $ 110,760 8/17/2023
Stronghold County

In nity Systems Project El Paso County $ 4,264,630 459 $ 60,151 8/17/2023

Engineering Thoroughbred

Alquist Project Weld County | $ 1,097,242 79 $59,501 8/17/2023
Innovate CO -
JGITC

TE Connectivity Project Douglas $ 493,671 67 $ 78,637 | 8/17/2023
Connect County

Project Tortuga* Project Tortuga Je erson $938,913 78 $71,136 9/21/2023

County

Project Danish - Project Danish Pueblo County $ 18,532,221 2308 $50,921  10/18/2023

JGITC* -JGITC

Project Solitaire* Project Adams County $ 7,607,743 631 $89,700 11/16/2023
Solitaire

Hensel Phelps Project Larimer County$ 4,866,978 589 $62,010 = 11/16/2023

Construction Co. Treadstone
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Account OR Project | Project Name Project County| EDC Approval EDC Min AAW | Date Ap-
Name Amount Approved | For County | proved by
Awarded NNJs EDC

Philip Morris Project Adams County $ 4,553,743 500 $65,312  11/16/2023

International Waterfall

Project Earth 11* Project Earth I| Statewide $ 3,917,590 250 $72,046 11/16/2023

Project Hawk* Project Hawk | Statewide $ 1,987,193 178 $72,046 11/16/2023

Project Octopus* Project El Paso County $ 2,267,843 427 $ 60,151 12/14/2023
Octopus

Project Maple* Project Maple | Larimer County$ 208,616 29 $62,010 12/14/2023

Project Ladybug* | Project Denver County $ 1,332,528 160 $89,700 12/14/2023
Ladybug

Project Silver Lode* | Project Silver | Je erson $ 688,760 42 $ 71,136 1/18/2024
Lode County

Advancing Eco Project Adams County $ 380,712 43 $69,914  1/18/2024

Agriculture, LLC Tabletop

Goose Gear Project Geese, Mesa County  $535,844 49 $54,587 | 1/18/2024

Project Da Vinci* Project Da El Paso County $1,281,974 | 101 $63,362 | 2/15/2024
Vinci

Kratos Defense & | Project Balloon El Paso County $ 669,375 200 $ 60,151 2/15/2024

Security Solutions,

Inc.

Project Airborne* Project Adams County $ 5,456,368 592 $ 69,914 3/21/2024
Airborne

Project Sa ron* Project Sa ron Larimer County$ 3,376,808 | 210 $ 65,468 | 4/18/2024

Project Lightspeed* | Project El Paso County $ 1,010,584 120 $63,362  4/18/2024
Lightspeed

$W WKH WLPH WKLV UHSRUW ZDV FUHDWHG SURMHFWYV ZLWK D DUH HLWK
PRYLQJ IRUZDUG RU WKH FRPSDQ\ FKRVH DQRWKHU VWDWH RU FRXQWU\

DESCRIPTIONS OF APPLICANTS APPROVED IN FY 23 24

1. ,QAQLW\ /DEV 3URMHFMFBORIRI\ FRPSDQ\ IRFXVHG RQ PRGHOLQJ DQG VL
VHFXULW\ 7KLV SURMHFW LV WR LQFUHDVH PRGHOLQJ DQG VLPXODWLRQ

2. Boecore, Inc (Project Bullseye): $Q DHURVSDFH DQG GHIHQVH HQJLQHHULQJ FRPSDQ\
RXW D ODUJH 6HQVLWLYH &RPSDUWPHQWHG ,QIRUPDWLRQ )DFLOLW\ 6&,)

3. Meyer Burger (Project Blanc): $Q LQGXVWULDO PDQXIDFWXUHU RI VRODU FHOOV DQGC
LV IRU WKH FRPSDQ\ WR HVWDEOLVK D SKRWRYROWDLF VRODU FHOO PDQ
KHDGTXDUWHUYV

4. Sierra Space (Project Tycho): $ FRPPHUFLDO VSDFH FRPSDQ\ 7KLV SURMHFW LV WR t
IDFLOLWLHY DV ZHOO DV WKHLU DGPLQLVWUDWLYH HQJLQHHULQJ DQG V

5. Invictus (Project Stronghold): $ F\AEHUVHFXULW\ DQG WHFKQRORJ\ FRPSDQ\ 7KH SUR
FRPSDQ\-V RSHUDWLRQV LQ &RORUDGR

6. ,QAQLW\ 6\VWHPV (QJLQHHULQJ 3USRMHEW GKRURRJIKEUHAFHY FRPSDQ\ 7
DGG D QHZ GLJLWDO HQJLQHHULQJ VROXWLRQV SURGXFW OLQH
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

25.

26.

Alquist (Project Innovate): $ ' KRXVLQJ SULQWLQJ FRPSDQ\ 7KH SURMHFW LV WR U
IURP ,RZD DQG H[SDQG WKH FRPSDQ\-V RSHUDWLRQV LQ &RORUDGR

TE Connectivity (Project Connect): $ PDQXIDFWXULQJ DQG SURGXFW GHYHORSPHQW FI
H[SDQG WKH FRPSDQ\-V RSHUDWLRQV LQ &RORUDGR

Project Tortuga: $ JUHHQ HQHUJ\ PDQXIDFWXULQJ DQG WHFKQRORJ\ FRPSDQ\ 71
FRPSDQ\-V PDQXIDFWXULQJ FDSDELOLWLHV LQ &RORUDGR

Project Danish - JGITC: $ FRPSDQ\ WKDW PDQXIDFWXUHYV ZLQG WXUELQH EODGHYV
FRPSDQ\:V PDQXIDFWXULQJ IDFLOLWLHYVY LQ &RORUDGR

Project Solitaire: $Q HQJLQHHULQJ DQG PDWHULDOV VFLHQFH FRPSDQ\ 7KH SUR
PDQXIDFWXULQJ FDSDELOLWLHV LQ &RORUDGR

Hensel Phelps Construction Co. (Project Treadstone): $ JHQHUDO FRQWUDFWLQJ FRPSDQ\ 7K
VXSSRUW WKH &RPSDQ\-V VLIQLAFDQW H[SDQVLRQ DQG UHWHQWLRQ RI L\

Philip Morris International (Project Waterfall): $ FRPSDQ\ WKDW PDNHV QLFRWLQH SRXFK S
SURMHFW LV WR VHW XS D PDQXIDFWXULQJ IDFLOLW\ WKDW ZLOO SURGXF

Project Earthll: $ UDUH HDUWK PDJQHW PDQXIDFWXULQJ FRPSDQ\ 7KH SURMHF!
RSHUDWLRQV LQ &RORUDGR

Project Hawk: $ WHFKQRORJ\ PDQXIDFWXULQJ DQG HQHUJ\ VWRUDJH FRPSDQ\
EDWWHU\ SURGXFWLRQ IDFLOLW\ LQ &RORUDGR

Project Octopus: $ VSDFH VFLHQFH DQG V\VWHPV HQJLQHHULQJ FRPSDQ\ 7KLV |
WKH DHURVSDFH VA\VWHPYV HQJLQHHULQJ ZRUNIRUFH LQ &RORUDGR

Project Maple: $ IRRG DQG DJULFXOWXUH FRPSDQ\ 7KLV SURMHFW LV WR HVWIL
FRPSDQ\ WR SURFHVV LWV &%' DQG +HPS SURGXFWV

Project Ladybug: $Q DHURVSDFH FRPSDQ\ 7KLV SURMHFW LV IRU WKH FRPSDQ\:}
UHORFDWLRQ DQG HVWDEOLVKPHQW RI DQ 5 "' PDQXIDFWXULQJ SODQW LQ

Project Silver Lode: $ PDQXIDFWXULQJ DQG WHFKQLFDO FHUDPLFV FRPSDQ\ 7KLYV
WKH FRPSDQ\-V FHUDPLF SRZGHU PDQXIDFWXULQJ IDFLOLWLHV

Advancing Eco Agriculture, LLC (Project Tabletop): $Q DIJULFXOWXUDO VHUYLFHYVY FRPSDQ\ 7
H[SDQG WKH FRPSDQ\:V RSHUDWLRQV DQG WR FUHDWH D 6DS /DE LQ &ROF

Goose Gear (Project Geese): $ FRPSDQ\ WKDW PDQXIDFWXUHYV LQWHULRU VWRUDJH \
SURMHFW LV IRU WKH UHORFDWLRQ RI WKH FRPSDQ\:V IXOO RSHUDWLRQV

Project DaVinci: $Q DHURVSDFH DQG DGYDQFHG PDQXIDFWXULQJ FRPSDQ\ 7KLYV
HISDQVLRQ LQWR QHZ SURGXFW OLQHV VHUYLFHV DQG GHYHORSPHQW RI

Kratos Defense & Security Solutions, Inc. (Project Balloon): $ WHFKQRORJ\ FRPSDQ\ WKDW DGG
GHIHQVH QDWLRQDO VHFXULW\ DQG FRPPHUFLDO PDUNHWY 7KLV SURMH
&RORUDGR

Project Airborne: $Q DHURVSDFH FRPSDQ\ 7KLV SURMHFW LV WR FRQVROLGDWH
KHDGTXDUWHUV LQ &4RORUDGR DQG WR DFFRPPRGDWH D PDMRU H[SDQVLF

Project Saffron: $ UHQHZDEOH HQHUJ\ PDQXIDFWXULQJ FRPSDQ\ 7KLV SURMHFW
8 6 PDQXIDFWXULQJ V\VWHP

Project Lightspeed: $ WHFKQRORJ\ DQG PDQXIDFWXULQJ FRPSDQ\ 7KLV LV IRU W
PDQXIDFWXULQJ IDFLOLW\ LQ WKH 8 6
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JGITC TAX CREDITS ISSUED IN FY 23 24:

7KH WRWDO -*,7& 7D[ &UHGLWY HDUQHG E\ EXVLQHVVHV WKDW FKRVH WR PR
ZKR FUHDWHG QHW QHZ MREV LQ WKH VWDWH ZDV

\ Project County \ Tax Credit Amount Issghed Net New Jobs C

Account Name

Agrium US Inc. Larimer County $ 802,098 136
Mikron Group Arapahoe County | $ 246,864 70
Loxo Oncology Inc Boulder County $ 249,086 67

Ball Corp Je erson County | $ 585,568 484
Comcast Arapahoe County | $ 3,117,127 754
Chatham Financial Je erson County $ 286,279 70
Astroscale Denver County $ 149,455 45
Optiv Security Denver County $ 479,417 88
Maxar Technologies Holdings Inc. | Adams County $ 1,481,513 238
Pilatus Je erson County = $12,114 40
DHI Group, Inc Arapahoe County | $941 20
CoorsTek Je erson County | $41,568 40
Lockheed Martin Corporation Je erson County $ 1,876,508 438
Naked Wines Denver County $ 96,779 26
Marketo, Inc. Denver County $ 1,422,249 316
Swisslog Healthcare Solutions Broom eld County| $ 76,251 64
Woodward Inc. Larimer County $ 683,995 271
Datadog, Inc. Denver County $ 919,266 274
Mikron Group Arapahoe County | $ 298,148 82
Fidelity Investments Arapahoe County | $ 1,658,767 400
VF Corporation Denver County $ 3,562,613 800
Tipico Usa Technology Inc Denver County $ 136,708 51
VELOCITY GLOBAL LLC Denver County $ 554,436 153
Agrium US Inc. Larimer County $ 882,806 124
DaVita Denver County $ 1,424,659 256
Frontdoor Denver County $ 236,631 46
TMC Design Corporation El Paso County $ 127,117 25
Kiewit Engineering & Design Companouglas County $1,611,648 419
Partners Group Broom eld County $ 314,183 150
Charter Communications Arapahoe County | $ 3,942,863 922
Charter Communications Arapahoe County | $ 5,587,304 1200
Robinhood Markets, Inc. Denver County $ 24,458 193
West Star Aviation Mesa County $ 8,838 21
Molecular Products Inc. Boulder County $ 128,971 48
United Airlines, Inc. Denver County $ 1,798,744 265
SALESFORCE.COM INC. Denver County $ 3,135,028 619
STAQ PHARMA, INC Denver County $ 145,134 72
Technical Youth LLC Denver County $4,877 70
Woodward Inc. Larimer County $ 928,355 322
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1RWH 7KH DERYH UHSRUWV DUH IRU 7D[ &UHGLW &HUWLAFDWHV LVVXHG ,Q
KDYH EHHQ FODLPHG RQ D FRPSDQ\:V WD[ UHWXUQ LV QRW DYDLODEOH WR |
LQGLFDWHG WKLV LQIRUPDWLRQ LV GHHPHG SULYDWH DQG FRQAGHQWLDO W
WR FRPSDQLHV ZLWK OLWWOH RU QR VWDWH WD[ OLDELOLW\ PD\ EH FDUULH
LVVXDQFH $W WKH HQG RI WKH \HDU SHULRG WKH WD[ FUHGLW FHUWLAFI
UHIXQGHG

REGIONAL TOURISM ACT RTA

7KH 57$ SURJUDP zZzDV FUHDWHG WR JLYH ORFDO JRYHUQPHQWY WKH RSSRUYV
D ODUJH VFDOH UHJLRQDO WRXULVP SURMHFW WKDW LV RI DQ HIWUDRUGLQ
UHVXOW LQ D VXEVWDQWLDO LQFUHDVH LQ RXW RI VWDWH WRXULVP DQG Wt
UHYHQXH E\ WUDQVDFWLRQV ZLWK QRQUHVLGHQWY RI WKH 5HIJLRQDO 7RXUL
JRYHUQPHQW SURYLGHG UHOLDEOH HFRQRPLF GDWD GHPRQVWUDWLQJ WKD'
UHYHQXH WKH SURMHFW LV QRW UHDVRQDEO\ DQWLFLSDWHG WR EH GHYHO
HQVXUHG WKDW WKH DSSURYDOV RI DQ\ SURMHFW ZRXOG QRW FUHDWH D VV
PLOOLRQ WR DOO 5HIJLRQDO 7RXULVP 3URMHFWY LQ DQ\ JLYHQ \HDU

3HU VWDWXWH QR QHZ DSSOLFDWLRQV FDQ EH VXEPLWWHG DQG QR DSSOL

APPROVED RTA PROJECTS

Project Date ApprovecT Amount of Current Status of Project

by EDC Award

Pueblo Heritage of May 18, 2012 $35,700,000 Completed

Heroes/ Professional Bull

Riders University

Aurora Hotel & May 18, 2012 = $81,433,000 Completed

Conference Center

(Gaylord Rockies)

Colorado Springs City | Dec. 16, 2013 | $120,500,000 | Olympic Museum, UCCS Sports Medicine and

for Champions Performance Center, and Colorado Sports and
Event Center completed. USAFA Visitor Center
has begun construction.

Go NOCO (4 attractions Nov. 12, 2015 $46,680,093 Peligrande & Loveland Whitewater Adventure

in Northern Colorado) Park Project Elements revoked. Stanley Film
Center commenced substantial work.

Denver National Westermov. 12, 2015 | $121,464,164 Under construction. Various RTA supported

Center elements completed.

Total $405,777,257
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ENTERPRISE ZONE

7KH *HQHUDO $VVHPEO\ KDV JLYHQ WKH &RPPLVVLRQ UHVSRQVLELOLWLHV L

Zone boundary terminations and designations: 7KH (=VWDWXWH JLYHV WKH &RPPLVVLRQ DXW
RU WHUPLQDWH (QWHUSULVH =RQHV SURSRVHG E\ ORFDO UHSUHVHQWDWLY'I
HITHFWLYH -DQXDU\ IRU WKH UHTXLUHPHQWY RI +RXVH %LOO 7KF
DPHQGPHQWYV LQ )< WKDW DGGHG WR WKH 3LNHV 3HDN (= 6RXWKZHVW (
=RQH $GPLQLVWUDWRUY KDYH DQ RSSRUWXQLW\ WR SURSRVH ERXQGDU\ DP
PHHWLQJ

Review of proposals for projects eligible for the Enterprise Zone Contribution Tax Credit: 7KH VWDWXWH DOC
IRU VWDWH LQFRPH WD[ FUHGLW XS WR IRU FRQWULEXWLRQV WKDW GLU
EXVLQHVY H[SDQVLRQ LQ DQ (QWHUSULVH =RQH 3URMHFWYVY PXVW VXSSRUW
IRU WKH (QWHUSULVH =RQH 7KH &RPPLVVLRQ KDV WKH UHVSRQVLELOLW\ IR
SURMHFWYV 7KHUH ZHUH DFWLYH &RQWULEXWLRQ 3URMHFWYV E\ -XQH

The EDC has provided administrative funds, out of the EDC’s Strategic Fund, to support local
administration: KDV EHHQ DOORFDWHG IRU $GPLQLVWUDWRUYV ZLWK RYHU

JRU LQIRUPDWLRQ RQ WKH RSHUDWLRQV Rl WKH (QWHUSULVH =RQH SURJUDI
$QQXDO 5HSRUW

RURAL JUMP START

7KH 5XUDO -XPS 6WDUW SURJUDP SURYLGHV WD[ UHOLHI WR QHZ EXVLQHVVLE
HFRQRPLFDOO\ GLVWUHVVHG FRXQWLHYV RI UXUDO &RORUDGR &RPSDQLHV S
PXVW KDYH D UHODWLRQVKLS ZLWK D ORFDO HFRQRPLF GHYHORSPHQW RUJI
EH QHZ WR &RORUDGR H[SRUW JRRGV RU VHUYLFHV RXWVLGH WKHLU FRXQV
EXVLQHVY LQ DQ DGMDFHQW HFRQRPLFDOO\ GLVWUHVVHG FRXQW\

$V Rl -XQH FRPSDQLHV DUH SDUWLFLSDWLQJ LQ WKH 5XUDO -XPS 6
FUHDWH QHZ IXO0 WLPH MREV DW RU DERYH WKHLU FRXQW\-V DYHUDJH D
IRUPHG 5XUDO -XPS 6WDUW =RQHV 7KLV SURJUDP ZDV H[WHQGHG LQ VWDW)
DQG H[SLUHV RQ 'HF

RURAL JUMP START GRANTS

,Q -XQH BHQDWH %LOO ZDV SDVVHG WR FUHDWH D JUDQW SURJUDP
WD[ UHOLHI SURJUDP 7KLV ELOO FUHDWHV D PLOOLRQ IXQG WR EH XVHG
IRU VWDUWLQJ RSHUDWLRQV LQ D 5XUDO -XPS 6WDUW =RQH DQG IRU QHZ KL
DQG ZLOO H[SLUH DW WKH HQG RI )<

1HZ EXVLQHVVHVY ORFDWHG LQ 5XUDO -XPS 6WDUW JRQHV DUH HOLJLEOH IRL

7TUDQVLWLRQ &RPPXQLWLHV XS WR 7TKH QHZ EXVLQHVYV LV DOVR HOLJI
LQ D 5XUDO -XPS 6WDUW =RQH DQG XS WR SHU QHW QHZ KLUH LQ D 7Lt
-XQH ZHUH DZDUGHG WR QHZ EXVLQHVVHV
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TRANSFERABLE TAX CREDITS

7KH 7JUDQVIHUDEOH 7D[ &UHGLW SURJUDP ZDV DXWKRUL]JHG WR SUH FHUWLI\
WKURXJK )< )< DQG )< $V RI -XQH WKH SURJUDP KDV SUHI
RI WD[ FUHGLWYV IRU WUDQVIHUDELOLW\ 7KHVH SUH FHUWLAFDWLRQV DUH V
DQG 9) &RUSRUDWLRQ PLOOLRQ %RWK FRPSDQLHV DUH PRYLQJ DKHDG
7KH (& DXWKRUL]JHG 9) &RUSRUDWLRQ WR WUDQVIHU RI LVVXHG DQ
&UHGLW &HUWLAFDWHY RXW RI WKHLU PLOOLRQ SUHFHUWLAFDWLRQ DOC

ECONOMIC DEVELOPMENT
ORGANIZATION ACTION GRANT

,Q WKH OHJLVODWLYH VHVVLRQ WKH &RORUDGR *HQHUDO $VVHPEO\ DSS
YLD WKH /RQJ %LOO WR 'EH XVHG WR VXSSRUW ORFDO HFRQRPLF GHYHORS
D SUHIHUHQFH WRZDUG WKRVH VHUYLQJ UXUDO UHJLRQV RI WKH VWDWH p 2
2UJDQL]DWLRQ $FWLRQ *UDQW SURJUDP LQ DQG WKHQ DQQRXQFHG DZI
WLPH JUDQWYV VXSSRUW LQLWLDWLYHV WKDW VHHN WR VWUHQJWKHQ DQG G
*UDQG -XQFWLRQ WR +XJR DQG /D -XQWD WR ODQFRV

ADVANCED INDUSTRY ACCELERATOR
GRANTS

,QIRUPDWLRQ RQ JUDQWYV JLYHQ XQGHU WKH $GYDQFHG ,QGXVWU\ $FFHOHUI
('& DUH FRQWDLQHG LQ WKH $GYDQFHG ,QGXVWU\ *UDQW $QQXDO 5HSRUW

COAL TRANSITION COMMUNITY
FUNDING

,Q WKH OHJLVODWLYH VHVVLRQ WKH &RORUDGR *HQHUDO $VVHPEO\ DSS
)XQG YLD WKH /RQJ %LOO WR VXSSRUW FRDO WUDQVLWLRQ FRPPXQLWLHYV
,Q -DQXDU\ 2(',7 DQG WKH &RORUDGR 2IAFH RI -XVW 7UDQVLWLRQ 2-7 O
VXSSRUW FRPPXQLW\ GULYHQ SURMHFWY LQ FRDO WUDQVLWLRQ FRPPXQLWL
DZDUGHG WRWDOLQJ WR 3LRQHHUV OHGLFDO &HQWHU LQ OHHNHU 6F
WKH 1IRUWKZHVW 6PDOO %XVLQHVYV 'HYHORSPHQW &HQWHU DQG WKH :HVW (
1IDWXULWD
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OPPORTUNITY ZONE PROGRAM

&RORUDGR KDV 2SSRUWXQLW\ =RQHV LQ ZKLFK LQYHVWRUV UHFHLYH DQ

HVWDWH SURSHUW\ ORFDWHG ZLWKLQ WKH JRQH 2(',7 QR ORQJHU KDV DFWL
LOFHQWLYH EXW GRHV KDYH RQH VWDII PHPEHU ZKR FROQWLQXHV WR GHGLF
LQYHVWRUV SURMHFW VSRQVRUV DQG FRPPXQLW\ OHDGHUV WR XWLOL]H W

DISPROPORTIONATELY IMPACTED
BUSINESS FUND

,Q -DQXDU\ 6HQDWH %LOO ZDV SDVVHG WR FUHDWH D SURJUDP WR
VXITHULQJ GLVSURSRUWLRQDWH LPSDFWV IURP WKH &29,' SDQGHPLF 7KLV
ZLWK PLOOLRQ WR EH XVHG IRU JUDQWYV PLOOLRQ IRU ORDQV

IRU DGPLQLVWHULQJ WKH SURJUDP 7KH SURJUDP NLFNHG RII LQ )< UDC(

DVVLVWDQFH ZDV HIWHQGHG WKURXJK '"HFHPEHU

7KH ',% *UDQW SURJUDP ZDV GHVLJQHG WR FRYHU H[SHQVHV UHODWHG WR ¢
ZHUH QRW FRYHUHG E\ RWKHU IHGHUDO RU VWDWH IXQGLQJ $V RI '"HFHPEHL
DZDUGLQJ JUDQWV WR EXVLQHVVHV WRWDOLQJ LQ UHOLHI IXQGL
RSHQHG LQ 2FWREHU WR SURYLGH WUDLQLQJ DQG DFFHVV WR OHJDO DF
WR ORFDO DQG IHGHUDO JRYHUQPHQW SURJUDPPLQJ IRU PLFUR DQG VPDOO
SURYLGHG RQOLQH WUDLQLQJ RQ EXVLQHVV UHJLVWUDWLRQ LQ &RORUDGR
EHQHAWLQJ "% EXVLQHVVHV 7KH SURJUDP DOVR DZDUGHG D WRWDO RI
WR WKH GHYHORSPHQW RI FRXUVHV FRQVXOWDQWY DQG VRIWZDUH
LQGLYLGXDO RQOLQH FRXUVH UHJLVWUDWLRQV 7KH ORDQ SRUWLRQ RI WKH
W KDV EHQHAWHG EXVLQHVVHV GLVEXUVLQJ $ WRWDO Z
\HDUV IRU DGPLQLVWUDWLYH FRVWV LQFOXGLQJ VWDIAQJ WKH GLVEXUVHP
SURJUDP $W WKH HQG Rl WKH SURJUDP ZDV UHWXUQHG WR WKH ('&-\V
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